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By Tom Redburn 

IntemauvnaJ H&rcU Tnhme 

PARIS — -When Karl Otto PoHl. die former president of Germany's 
Bundesbank, was in the Netherlands recently to receive an award /ram 
Queen Beatrix, his hosts were interested in only one question: Where 
should the future European central bank go? 

“It has to be a small country with a stable currency,” Mr. PoHl 
replied coyly, "and you may guess three times what country 1 mean." 

That was good enough for the Dutch, who are fervently promoting 
Amsterdam in a competition with Frankfurt, home of the Bundes- 
bank, and Luxembourg, another small country with a stable currency. 
There are several other longer-shot candidates as well, including 
London, Paris. Lyon. Barcelona and possibly BaseL though Switzer- 
land has not even applied to join the European Community. 

Forget about the intricate debate over the best conditions for intro- 
ducing a common European currency before the end of this decide. The 
really important battle is over where to put the powerful institution, to 
be known as the Eurofed. that will preside over it. 

The stakes are enormous. The decision could determine which 
major cities in Europe will enjoy financial pre-eminence in the coming 
decades. Not just prestige but jobs, building contracts and economic 
clout will flow to the winner. 

As a result, all the rawest elements of EC decision-making — 
backroom deals, political logrolling, endless delav — are vividly on 
display. 


The headquarters for the Eurofed. like other sites for new European 
institutions ranging from an environmental center to a trademark unit, 
is being held hostage by France's determination to keep the European 
Parliament in Strasbourg despite the wishes of most legislators to 
move to Brussels. 

French officials, while denying that they made a specific commit- 
menu opened the bidding last month by hutting to Luxembourg that 
they would back it for the central bank in return for support for 
Strasbourg’s claim to the Parliament 

To move ahead, the logjam needs to be broken soon. Under the 
terms of the European Union treaty accepted by EC leaden in 
December, the European Monetary Institute, die planned forerunner 
to the central bank, is supposed to open its doors at the beginning of 
1994. Unable to reach agreement at the Maastricht summit meeting, 
the 12 leaders promised to select a site this year at least for the 
moneiajy institute. 

But the location of the European Monetary Institute, originally seen 
as the logical site for the subsequent central Dank, may not necessarily 
determine the outcome of the ultimate choice. 

The campaigning for the Eurofed headquarters, although discreet, is 
already turning negative. 

“A location in Frankfurt would symbolize the German dominance 
that many people are worried about.” a Dutch official said, "and 
Luxembourg has. how shall I put it, a banking tradition that is not so 
See BANK, Page 5 
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MAr Waif' Rouen 

Igor Boldin checking Carl Yoing as the United States was brought up short, 5-2. 


Yamaguchf Triumphs 

Kristi Yamaguchi of the United 
States, on a night of falls, won the 
women's Figure skating competition. 
Midori Ito of Japan moved up from 
fourth place to take the silver medaL 
and American Nancy Kerrigan got 
the bronze. 

Unified 5, United 2 

The last of the Cold War's coldest 
battles ended with a 5-2 loss by the 
United States as not. even, the goalie 
Ray LeBlanc could beat the Unified 
Team by himself. The overall margin 
of shots was 55 to 18. 

Curt Giles broke a 2-2 tie at 3:59 of 
the third period of the second game 
and Canada gained Sunday's final 
with a 4-2 victory over Czechoslova- 
kia. 


A First, and 2 Fifths 

S tetania Belmondo, in the 30-kilome- 
ter race, became the first Italian to 
win a gold in Olympic cross-country 
skiing. And Lyubov Yegorova, with 
the silver, and a Russian teammate, 
Yelena Valbe. with the bronze, be- 
came the first women to win five 
medals in one Winter Olympics. 

Hoppe’s On Track 

Wolfgang Hoppe, who is seeking a 
record-tying third Olympic gold med- 
al, overcame a nagging injury and 
piloted Germany to the first-day lead 
Friday in the Olympic four-man bob- 
sled competition. The U.S. sled that 
bad sent football player Herschel 
Walker packing was in ninth place. 

Olympic report: Pages 16 and 17 



Three Israeli troops filing into their northern Israeli base near the Lebanon border Friday on their return from dashes with guerrillas. 


Israel Decided Months Ago to Kill Hezbollah Leader, Officials Say 


By Chris Hedges 

New York Tima Service 

JERUSALEM —The decision to assassinate 
Sheikh Abbas Musawi, the Lebanese Shiite 
leader who was killed Sunday by Israeli gun- 
ships, was made months ago but was postponed 
during the United Nations negotiations to 
trade Israeli-held Arab prisoners from Lebanon 
for infonnauon about missing Israeli service- 
men and the Western hostages, according to 
Israeli officials. 

But with the release of the last west cm 
hostage, Terry A. Anderson, in December, the 
subsequent breakdown of the United Nations- 
mediated talks and a dramatic increase in the 
number of clashes in Israel's self-declared secu- 


rity zone in southern Lebanon, Israeli officials 
derided it was time to target the leader of the 
pro-Iranian Hezbollah, or Party of God, in 
Lebanon. 

“li has been evident for quite some time that 
we had to do something about this,” said Yosef 
Obnert, director of the government press office. 

The killing marks one of the lowest points in 
the acrimonious relations between the Israelis 
and the Lebanese Shiites and their Iranian 
sponsors. It comes as the regional peace talks, 
due to begin Monday in Washington, appear to 


be faltering and has fed to daily artiUery battles 
between Israeli forces and Shiite guerrillas as 
well as a 24-hour incursion by Israeli troops. 


past UN barricades, to smash guerrilla posi- 
tions. 

Hezbollah, backed by the Lebanese, the Syri- 
ans and the Iranians, has taken over southern 
Lebanon in the last few months. While Syrian 
and Lebanese forces have disarmed other mili- 
tias, like Amal, they have equipped and aided 
the radical Shiites, who are dedicated to driving 
Israeli troops out of Lebanon, the Israeli offi- 
cials say. 

The Israeli officials, concerned about the rise 
in the number of attacks on their forces in the 
south, said the date of the attack was deter- 
mined by the sheikh, wbo was traveling to a 
meeting of Hezbollah leaders in southern Leba- 


non when he was killed, along with his wife, son 
and several bodyguards. 

“The opportunity to hit someone like 
Musawi does not present itselT every day," said 
an Israeli official closely involved in the opera- 
tion. 

In the 17 months before Sheikh Musawi’s 
appointment to head the party in May 1991, 
Israel said it recorded 16 attacks on its forces 
and those of its allies, the South Lebanese 
Army. 

But last year, from May to October, when the 
Middle East peace process began, that number 
jumped to 51. And since the convening of the 
peace talks, which the radical Shiites oppose, 
there have been 44 attacks, the officials said. 


There have been 10 Israeli soldiers killed and 
16 wounded since Sheikh Musawi took control 
of the party. In 1990, two Israeli soldiers were 
killed in southern Lebanon. 

Some of these attacks, Israeli officials say, 
were not carried ont directly by Hezbollah but 
by radical Palestinian factions. The Palestinian 
groups, however, were aided and in some cases 
directed by the Shiites, the officials said. 

These Palestinian groups have recently sup- 
plied the Shiites with Russian-made Katyusha 
rockets. Israeli officials said. The rockets have 
been fired daily on Israeli forces in the Leba- 
nese security zone and on civilians living in the 

See SHEIKH, Page 5 


u.s. Research Spending Peaks, and Rivals Sprint to Close the Gap 


By William J. Broad 

New York. Tuna Service 

NEW YORK —US. spending on wearii 
and development has begun to fall for the 
first time since the 1970s, even as foreign 
rivals increase their investments in research, a 
federal science agency says. 

The amounts spen t on research by the US. 
government and private industry each fell, 
worrving analysts wbo fear the nanon is los- 
ing its edge in the international race for 


discoveries and innovations that can form i be 
basis for new goods and services. 

The National Science Board, In its biennial 
report oo the health of the nation's research 
enterprise, said Thursday that overall spend- 
ing on research by the federal government, 
industry, universities and private patrons 
slowed during the second half of the 1980s 
and in 1989 began to fall ending an era of 
extraordinary growth. 

A federal analyst said the decline was 
caused by cutbacks in military research with 


the end of the Cold War and by industrial 
reductions prompted by the recession and 
other factors. 

Dr. James J. Dudersiadt. president of the 
University of Michigan and chairman of the 
National Science Board, said that the decline, 
coupled with educational woes, “should give 
us real concern for the continued vitality of 
our research enterprise.” 

He noted that the United States, despite 
the drop, still leads the world in overali 
spending on scientific research. 


Yet analysis already edgy about America's 
status in the global contest for economic 
advantage expressed worry about the decline. 
U.S. spending is falling, they said, as invest- 
ments by Japan and Germany are rapidly 
rising. 

“Oearly. it’s another warning sign,” said 
Kent H. Hughes, president of the Council on 
Competitiveness, a private group in Wash- 
ington that seeks policies to promote indus- 
trial vigor. “Especially on the private side, f’d 
be concerned. That’s tbe research closest to 


commercialization and marketable prod- 
ucts.” 

Frank Press, president of the National 
Academy of Sciences, a federally chartered 
organization of scientists that advise the gov- 
ernment. agreed. **We especially need to ask 
why industrial research is down when for 
other countries it’s going up.” he said. 


News of the overall drop came in a 487- 
page report, “Science and Engineering Indi- 
cators.” Its author, the National Science 


See R&D Page 5 
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Israeli Forces 
Quit Lebanon 
After Razing 
Two Villages 

Hezbollah Keeps Up 
Rocket Fire, Killing Girl 
In Border Settlement 

By Jackson Diehl 

Washington Pm Service 

JERUSALEM — Israeli troops withdrew 
Friday from two Lebanese villages where they 
had been fighting Hezbollah guerrillas. 

Bui Katyusha rocket attacks on northern 
Israel continued, and a 5-year-old girl was 
killed in a border settlemeiiL 

In the fifth day of conflict between the Israeli 
military and the Iranian-backed Shiite move- 
ment, an army force of tanks and infantry left 
two Hezbollah-con trolled villages blackened 
and devastated by shellfire when they pulled 
out after a 24-hour occupation, officials and 
news reports from Lebanon said. 

[Tbe United Nations secretary-general Bu- 
tros Butros Ghali, is sending two senior offi- 
cials to Lebanon and Israel on Saturday “in 
view of the deteriorating situation in southern 
Lebanon,” the UN announced Friday, Reuters 
reported from New York 

[They are Undersecretary-General Marrack 
1. Goul ding, the official in charge of UN peace- 
keeping operations, and Assistant Secretary- 
General Kofi Annan. The UN has a peacekeep- 
ing force in southern Lebanon.} 

Israeli army officials said the operation had 
successfully completed its mission of destroy- 
ing rocket launchers and Hezbollah installa- 
tions in (he two villages, Kafra and Yater, 
which lie just north of the u security zone” that 
Israel had declared in southern Lebanon. 

But Hezbollah fighters, apparently con- 
vinced that Israel had intended a broader inva- 
sion of Lebanon, interpreted the pullout as a 
victory. News agency reports from Lebanon 
said hundreds of armed men poured into the 
streets of tbe two towns for celebrations, de- 
spite continuing Israeli shellfire. 

At least two volleys of Soviet-designed Ka- 
tyushas were fired at Israel and the buffer zone 
in Lebanon during the day; Israeli radio said 
three rockets landed inside IsraeL 

The radio said one hit the border farming 
settlement of GranoL killing the girl and 
wounding two relatives. Those were the first 
serious Israeli casualties reported this week as a 
result of rocket attacks. Israeli guns responded 
with heavy shelling of the area from which the 
Katyushas were fired, officials said 

The incidents heightened a week of violence 
that began when Arab assailants killed three 
Israeli soldiers at a training camp on Feb 15. 
The following day, Israel attacked Palestinian 
targets in Lebanon and assassinated the Hez- 
bollah leader, Sbeikh Abbas Musawi, in a heli- 
copter attack on his convoy. Since then, Hez- 
bollah has subjected northern Israel to one of 
the most severe episodes of Katyusha attacks 
since Israel's 1981 invasion of Lebanon. 

More than 100 of the small rockets have been' 
fired at Israel in the week, and a third have 
fallen in tbe northern part of the country. 
Residents of northern villages and towns have 
been sleeping in shelters and daytime activities 
have been disrupted. 

Military officials warned that the arfny could 
respond to continued rocket attacks with new 
incursions into Lebanese villages that are Hez- 
bollah strongholds. 

“If one operation is not enough to stop these 
attacks, then there will be others," an official 
said. 

United Nations officials stationed in south- 
ern Lebanon as part of a peacekeeping force say 
it could be almost impossible for the army to 
stop the Katyusha attacks iF Hezbollah was 
determined to continue them. One official not- 
ed that the small launchers used to fire the 
Katyushas can be carried on a donkey and 
quickly set up for firing. 

Israel’s strategy has been to deter rocket 
firings by heavily punishing the villages io Lhe 
central and eastern sector of southern Lebanon 
where Hezbollah is based. Western correspon- 
dents who visited Kafra and Yater described 
them as heavily damaged by shellfire and near- 
ly deserted except for Hezbollah guerrillas. 

Reports from Lebanon said seven guerrillas 
were killed in the Gghting. More than two 
dozen military and civilian casualties have been 
reported from Israeli air strikes and shelling. 

Seven UN soldiers were also reported 
wounded Thursday, when Israeli tanks pushed 
through die lines of the peacekeeping force and 
stray shells hit UN positions. 

The army’s operation in the two villages won 
widespread support in Israel, despite the death 
of two Israeli soldiers in the fighting. 
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By Alessandra Stanley 

Ne* Yertt Times i Service 

NEW YORK — “He didn’t rob nothin’. You 
know why be is dying? He’s gonna die because he 
refuse*! to come whea I called ” 

Did Marie® Brando mumble those words in “The 
Godfather?” Or was it Paul Sorvino in “Goodfel- 
las?' Robert De Niro in “The Untouchables?” 

The author of that particular snippet of tough-guy 
dialogue is actually John Gotti. It comes not from a 
screenplay, but from an. evidence tape that was 
played in open court Thursday in Mr. Gotti’s mur- 
der-and-racketeering trial in Brooklyn. 

The confusion is understandable, since there has 
been a symbiotic relationship between HoUywood 
and organized crime ever since James Cagney imitat- 
ed the Chicago mobster Dion O'Bannion. 

Or is it since Joey Gallo as a young thug in the 
schoolyard practiced Richard widmark’s chilling 
laugh from “Kiss of Death"? 

Mr. Gotti, famous for his expensively tailored 
suits and smug defiance, and whose taped conversa- 
tions are sometimes accompanied by melancholy 
background radio music that sounds like a movie 
soundtrack, has blurred the line between brutal fact 
and glam orous fiction more than anyone since AI 
Capone. Or is it since Paul Muni played a Capone- 
like character in the 1932 movie ‘'Scarf ace"? 

Some law enforcement officials sourly maintain 




George Raft, left, screen mobster, and John Gotti, who is on trial in New York. 


that Mr. Goui stole his persona from the movies. 
“Did you see ‘The UntouchaWesT asked one feder- 
al prosecutor, who insisted on anonymity. “I. think 
he thinks he is doing De Niro's Al Capone.” 

On the other hand, lhe screenwriters who Cleared 
the movie “Married to the Mob" researched the pan 
of its boss, Tony (the Tiger) Russo, by observing Mr. 
Gotti in court during his 1986 racketeering trial. 


"It was the way he swaggered around the table, his 
incredible coofidcnce,” said Mark R. Burns, who co- 
wrote the script with Barry Strugatt. 

“It’s a chicken-and-egg situation” said Edward A. 
McDonald, a former federal prosecutor who played 
himself in the movie “Goodfdias." “Is Gotti iimiai- 
ing the movies, or are movies imitating Gotti? It’s 
probably a little of both." 


Take Salvatore Locascio. the son of Frank Locas- 
cio. a codefendant in the trial who is accused by the 
government of being the underboss of the Gam bind 
crime family. 

Young Locascio. wbo loyally attends the trial 
every day, was outraged early on when Judge 1. Leo 
Glasser disqualified one of his father’s lawyers. 
“This is America; haven’t they ever heard of the Bill 
of Rights?” Salvatore Locascio said angrily as he 
stormed across the marble floors of tbe courthouse. 
“We have a Bill of Rights in this country. It’s right 
over there, on tile wall. Tell them to go over there 
and read it" 

Then consider; “We have a Constitution in this 
country. The Constitution — ever heard of it? I 
suggest that when you go to your office you read it." 
Those words were spoken by Rod Steiger while 
playing the title character in the 1959 movie “Al 
Capone.” 

Books have been written about the attempts of 
organized crime to infiltrate the entertainment in: 
dusuy in the 1930s and 1950s. But there has also 
been much creative collusion. 

Mobsters, tough and flashy, are an irresistible 
subject for Hollywood, and few mobsters can resist 
the allure. 

“The Godfather,” a 1972 film, came off as a paean 

See MAFIA, Page 5 
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Opposition Wary 

On Referendum 
Called by de Klerk 





By David B. Ottaway 

Washington Pat Service 
JOHANNESBURG — The 
white opposition Conservative Par- 
ity began posing conditions on Fri- 
day for its participation in the ref- 
erendum mat President Frederik 
AV. de KJeric called in an attempt to 
obtain a renewed mandate for his 
.presidency and constitutional ne- 
gotiations with the black majority. 

Many South African analysts 
seem to feel that Mr. de Klerk has 
embarked upon what one Afrika- 
ner professor called “the biggest 
gamble ever taken by any prune 
• minis ter nr president sauce 1910" in 
calling for a vote that could plunge 
■South Africa into political chaos if 
the president loses. If he loses, he 
has promised to resign. 

Most newspapers appeared to 
support the move, however, noting 
as did the English-language Busi- 
ness Day on Friday that white 
. South Africa had “to face the mo- 
ment of truth’' and that Mr. de 
Klerk had to have a clear mandate 
to negotiate a transfer of power to 
tbe block majority on the best pos- 
sible terms. 

The struggle over the referendum 
began in earnest Friday with the 
'Conservative Party leader, Andries 
Treurnicht, telling Parliament that 
his party would not participate in a 
“gimmick referendum" and that 
the choice offered to voters would 
have to make clear that it stood for 
white self-determination. 

Mr. Treurnicht demanded that 
the Conservatives be consulted on 
the wording of the referendum and 
that they be given equal time on the 
state-run radio and television to 
explain their policies. The question 
put to the voters should be “honest, 
dear and unambiguous," he said. 

His party also wanted the voting 
and counting to be done at the 
constituency rather than the na- 
tional leveL he said. This would 
amount to a de facto general elec- 
tion as well, as both parties could 
determine their local support 

In fact the Conservative Party’s 
deputy leader. Ferdi Hartzeuberg, 
suggested that a general election 
would be better than “these gim- 
micks" like a referendum. 


“If you don't satisfy us,” he said 
in Parliament “we won’t take part 
in the referendum.” 

The Conservatives are concerned 
about the referendum because (he 
two previous referendums held in 
tbe last 30 years were won by the 
incumbent government The last 
one, held in 1983 to approve the 
extension of voting rights to Indi- 
ans and people of mixed race, was 
won handily, with 1.4 million sup- 
porting the reform and just under 
700,000 opposing it. 

Mr. de Klerk has put together a 
task force dm is to draft the ques- 
tion to be put in tbe referendum 
over the weekend. He is expected to 
announce both the question and 
the exact date for the referendum 
early next week. Most indications 
are that it wtH be held during the 
last two weeks of March. 

Analysts seemed to agree that 
Mr. de KJerk was taking an enor- 
mous risk in railing a referendum 
at a time of major economic and 
political uncertainty for whites who 
have shown their mounting opposi- 
tion to his reforms in eight by- 
elections in the last two years where 
the Conservatives either have won 
or have registered major gains. 

It was the latest resounding Con- 
servative victory over the ruling 
National Party in a by-election 
held Wednesday in Potcbcfstroom 
that persuaded Mr. de Klerk he had 
to obtain a new manda te for him- 
self and his commitment to negoti- 
ate an end to white minority rule. 

David Welch, a professor at the 
University of Cape Town, likened 
Mr. de Klerk's strategy to “a shoot- 
out at high noon” and “a high-risk 
strategy" that if it failed “means 
war” with the black majority cer- 
tain to rise up against any attempt 
by the Conservative Party to ram- 
pose apartheid. 

He agreed with the a retired Afri- 
kaner professor, Willem Kleyn- 
hans, that South Africa since its 
founding in 1910 had never seen a 
prime minister or prcadent take 
such a political risk before. 

“It’s unique,” Mr. Welsh said. 

Mr. Welch said Mr. de Klerk and 
bis strategists seemed confident the 
National Party could win 55 per- 
cent of the vote. 
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On the State Department Carousel 

Some Aides Question Baker’s Plan to Shift Top People 


By John M. Goshko 

Washington Pat Service 

WASHINGTON — Secretary of State James A. 
Baker 3d is planning a major reshuffling of senior 
State Deparraent policymakers and ambassadors 
that will affect areas ranging from U.S. representa- 
tion at the United Nations to negotiating the 
disposal of die former Soviet Union’s nuclear 
arsenal, according to department sources. 

The sources said that an interlocking, domino- 
like series of shifts would send Reginald Bartholo- 
mew, undersecretary of state for security affairs, to 
Brussels to succeed William Howard Taft 4th as 
U.S. chief delegate to the North Atlantic Treaty 
Organization. Frank G. Winter, currently ambas- 
sador to the Philippines, would replace Mr. Bar- 
tholomew as undersecretary, 

Richard H. Solomon, currently assistant secre- 
tary for East Asian and Pacific affairs, would 
become ambassador in Manila, and he would be 
succeeded as the department's chief Far Eastern 
expert by William Clark, now ambassador to In- 
dia. 

Thomas R. Pickering, chief delegate to the Unit- 
ed Nations since the start of the Bush administra- 
tion, already had been nominated to move to New 
Delhi, and Edward J. Perkins, director-general of 
the Foreign Service, is to take over as delegate to 
the UN. 

Some sources said the best explanation they 
have been given for these shifts is that Mr. Baker 


agrees with the policy, adopted under former Sec- 
retary of State George P. Shultz, of rotating senior 
personnel at three-year intervals to bring fresh 
perspectives to bear an major international issues. 

But while most of the officials have completed 
three years in their current posts, some of tbe 
impending changes have raised eyebrows among 
department officials. 

Mr. Bartholomew, for example, has held the 
security undersecretary's job from the outset of the 
a dmini stration. In recent months, however, he has 
become the principal U.S. negotiator with Russia 
and the other former Soviet republics possessing 
strategic missiles and nuclear warheads on proce- 
dures for collecting, disarming and eventually de- 
stroying these weapons. 

Many department sources say they are puzzled 
by why Mr. Baker wants to move him out of these 
negotiations while they are at a delicate stage and 
replace him with Mr. Wisner, who has been in tbe 
Philippines only since last g amm er. 

In addition, they point out that while Mr. 
Wisner has long has been regarded as one of the 
fastest rising stars of tbe Foreign Service, his career 
has been devoted almost exclusively to African 
and Middle Eastern Affairs, and he has no back- 
ground in arms control. 

The decision to move Mr. Pickering also has 
raised questions in diplomatic circles because of 
his reputation as one of the most effective UB. 
representatives at the United Nations. 


Maxwell Likely Committed Suicide, Insurer Says 


By Craig R. Whitney 

New York Tuna Service 

LONDON — A spokeswoman for Lloyd’s 
of London, underwriter of a £20 million 
accident, insurance polity on Robert Max- 
well, said Friday that it did not intend to pay 
'because its investigators had concluded that 
die publisher had probably committed sui- 
cide. 

Mr. Maxwell’s 290-pound ^131-kilogram) 
body was found floating in the Atlantic near 
the Canary Islands on Nov. 5, about 12 hours 
after he is believed to have gone overboard 
from his yacht. Lady Ghislaine, at a time 
when his press and publishing empire was 
collapsing under a burden of debt and fraud 
that he had perpetrated to keep it going. 


Liquidators said Thursday that £458 mil- 
lion ($801 million) had been siphoned out of 
Maxwell company pension funds, most of it 
by the owner and most of it “probably irre- 
coverable.” 


Excerpts from reports by an insurance 
adjustor, Roger Rich, and a British patbolo- 

aes on bS^Maxwell iust before his buriaUn 
Israel were published Friday in The Sun and 
The Times, both owned by Mr. Maxwell's 
arch-rival, Rupert Murdoch. 

The Lloyd’s spokeswoman, Jane Vidler, 
said the published reports accurately reflect- 
ed tbe conclusions of the insurance investiga- 
tors. 

According to The Sun, tbe reports found 
that “the pathological results do not exclude 
other possibilities, but similarly they do not 
exclude suicide, and we believe that the evi- 
dence towards that theory is more compel- 
ling than any other cause.” 

“In this case,” Ms. Vidler said, “there will 
be no payouL" 

“Tbe ball is now in the family’s court to 
prove that he died of accidental causes." she 
said. 


According to the newspaper accounts. Dr. 
West’s autopsy report found tearing and 
bleeding of the muscles in tbe bade of Mr. 
Maxwell's left shoulder. 

This, he wrote, “suggests thalthe deceased 
has at some point been hang in g on to an 
object with his left hand until all of his weight 
being carried by that hand.” 

Dr. West’s report examined several possi- 
ble explanations for the injury, including an 
accidental fall overboard, suggesting that “in 
such a large and unfit man, the muscular 
effort required to hoist his body back onto 
the boat could cause the damage here." 

But his report said, “One sees this pattern 
of injury on occasions in individuals who kill 
themselves as a result of falling from high 
buddings.” 

“Whilst some wall jump or let themselves 
topple over a balcony or out of a window, 
others will actually ease themselves over the 
edge and hold on for a time with one or both 
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Red Ink Is Slowing 

Life’s special meetings. Ex-Soviet Papers 



By Margaret Shapiro 

Washington Post Service 

MOSCOW — Released from years of heavy-handed government 
censorship, newspapers in the former Soviet Union, like everything 
else here, are now confronting a new force that may soon silence 
many of them: the high cost of doing business. 

The largest of these newspaper, the labor daily Trud did not 
appear Thursday and announced that it would only appear four days 
a week because of high costs. Another major newspaper, Komso- 
molskaya Pravda, warned that it might soon be forced to stop 
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All blamed the government for failing to control the quickly rising 
price of newsprint, which was freed Jan. 2 as part of Russia's 
program of “shock therapy.” 

[President Boris N. Yeltsin issued a decree Friday requiring 
monopoly producers to sell paper and cardboard at fixed prices this 
year and guarantee to deliver at least 70 percent of last year’s 
supplies, Reuters reported.] 

Newsprint has gone up in price about tenfold since January. Tbe 
government monopoly that controls the distribution of newspapers 
has dramatically raised its prices as well. 

“They make beggars of us, ” the editors of Komsoraolskaya Pravda 
said in a front-page article about economic woes. “What is going to 
happen to the press?” The paper did not publish Wednesday. 

Yegor T. Gaidar. Russia's deputy prune minister for economic 
affairs, said in an interview in Literaturaaya Gazeta that while he 
was sympathetic to the newspapers, it would not be appropriate to 
treat them differently from other businesses that face hardships as 
the economy shifts to a free market 

Economists predict a major shake-up of the Russian economy in 
the coming months, with inefficient and unprofitable companies 
long supported by the government including newspapers, going 
under as tbe free market takes hold. 

Most newspapers still receive financing from the government to 
help cover their costs. This fall most raised their subscription prices, 
and some suffered significant falloffs in readership. Now, at a time 
when Russian consumers are being battered by soaring food prices 
and increasingly view newspapers as luxuries, the papers must raise 
subscription prices again, fmd other sources of income or cut back. 

Komsomolskaya Pravda was notified recently that it had enough 
newsprint for only eight more issues. The chief editor, Vladislav 
Fronm, said that for Ins newspaper to afford tbe newsprint it needs it 
would have to raise tbe annual subscription to 160 rubles, nearly six 
times what it charges now, or about half the minimum monthly 
wage. 

Trud. which has 13.5 million subscribers, said it now costs 72 
kopecks to produce each copy of the paper, which brings in only 9 
kopecks from a subscriber. 

As a result, the editors have derided to publish only four times a 
week instead of five, “Omitting one issue results in saving 350 tons of 
paper or a lot of money which we need so desperately,” the paper 
said. “We hope our readers will understand." 

The problem is not confined to Russia. Newspaper editors in 
Latvia said they had stopped printing this week to protest tbe acute 
shortage of paper. Russian television news Thursday showed empty 
newsstands throughout the Latvian capital, Riga. Tbe newspapers 
are expected to reappear Saturday. 

pie Latvian editors blamed their problems on Russia's failure to 
deliver contractually promised newsprint. 


hands before letting go." the report said. 

Tbe reports for the insurers were marked 
private and confidential and dated Jan. 15, 
according to The Sun. Neither Dr. West nor 
Mr. Rich would comment on the newspaper 
accounts on Friday, and a lawyer fa the 
Maxwell family was unavailable. 

“Whilst the deceased did suffer from car- 
diac disease and we cannot exclude it as 
being a factor in his death," Dr. West’s 
report said, “we are of the opinion that the 
most likely cause of death is drowning." 

Mr. Rich's findings examined the circum- 
stantial evidence suggesting suicide. 

Tbe report questioned whether Mr. Max- 
well’s derision to spend his last days on Lady 
Ghislaine. his request that his jet rendezvous 
with the yacht at sea and his unusually pleas- 
ant manner the majority of the time may 
have led the publisher to realize that his 
business career and his flamboyant way of 
life were rapidly drawing to a close. 
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Serb Enclave Fires Truce Advocate 
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BELGRADE (Reuters) — The bijgesi en 
dismissed its interior minister on Friday for 
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An ANC official, Tokyo Sexwala, denouncing the proposed whites-ooly referendum at a demonstration Friday in Johannesburg. 
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Japanese 
Defend an 
Expulsion 
To China 


By Steven R. Weisman 

New York Tima Service 

TOKYO — Rejecting criticism 
by human rights groups, Japan said 
Friday that it had acted properly 
last year in deporting a Chinese 
refugee seeking political asylum 
here, even though she was jailed 
upon her return to China. 

Tbe case of tin Ginzben, 25, has 
become the focus of criticism by 
human rights groups, who charge 
that Tokyo has tried to cuny favor 
with C hina at the expense of Chi- 
nese dissidents. 

Miss Lin arrived in Japan aboard 
a boat in 1989 along with thou- 
sands of other refugees, but she was 
the only one who claimed that she 
had ta Iran part in dissident activi- 
ties and would be jailed on her 
return. 

Japan ignored her pleas and sent 
her back, even though she had not 


The action drew criticism from 
Amnesty International, Asia 
Watch and Sadako Ogata, the UN 
high commissioaer for refugees. 

Tokyo officials had hinted at tbe 
time that they had received assur- 
ances that the woman was not a 
dissident and . would not be jaded, 
as she predicted. Then in Decem- 
ber, Japan was embarrassed when a 
Japanese journalist traveled to Chi- 
na and found she was imprisoned, 
contrary to the assurances. 

The Japanese spokesman, Masa- 
miefaj Hanabusa, said that the situ- 
ation was acceptable because she 
was “under a kind of educative 
correctional measure" — that is, in 
a re-education camp — rather than 
being imprisoned. “It is not a penal 
measure." be asserted. 

Most human rights groups draw 
little distinction between imprison- 
ment and re-education camps as 
means to punish dissidents. 

The Chinese ambassador to Ja- 
pan, Yang Zhenya, said that Miss 
Lin had been jailed, not because of 
anti-government activities, but be- 
cause die left China in violation of 
its laws against emigration. 

His assertions were contradicted 
by Japanese journalists who had 
visited tbe prison, however. They 
said that tbe other Chinese refugees 
who had been deported to China 
were not imprisoned for more than 
two days, so that Miss Lin must 
have been held for broader reasons. 

According to news reports here, 
one of Miss Lin's lawyers in Japan 
said she had been, released on Jan. 
15. But Mr. Hanabusa said it was 
Japan’s understanding that she 
would not be released until August, 
the anniversary of her forcible re- 
turn by Japan. 


Truce Bid Fails 
As Shells Pound 
Armenia Enclave 


MOSCOW — The disputed en- 
clave of Nagorno-Karabakh was 
potmded with artillery fire on Fri- 
day as a call for a cease-fire by the 
Azerbaijani and Armenian foreign 
ministers was ignored. 

The enclave’s Armenian major- 
ity appealed to tbe United Nations 
to send in peace-keeping troops. 

Tass and local press agencies cm 
both sides reported bombardment 
of Armenian and Azerbaijani vil- 
lages overnight and on Friday 
morning, with dead and wounded 
on both sides. Precise casualty fig- 
ures were not immediately avail- 
able. 

In a statement published in Baku 
newspapers, President Ayaz N. 
Mutalibov of Azerbaijan called on 
the government and people to unite 
in defending the territorial integri- 
ty of Azerbaijan. 

“We are faced with a choice," he 
sri d “Either we unite, gathering 
our strength into a single fist, to 
defend the freedom and indepen- 
dence of our Azerbaijan, or, 
bogged down in quands and mutu- 
al accusations, given up to panic 
and despair, we lose everything we 
have achieved." 

Mr. Mutalibov, whose tentative 
peace plan was voted down by the 
nationalist opposition last week, 
said (he Caspian Sea republic need- 
ed stability to go further down the 
road of democracy. 


were ready to guarantee that nobody would 
S^hewuld beimrned if necessary to the Chilean Embassy, 

Sofia Admits 300 Were Slain Fleeing 

SOFIA (Reuters) — Bulgaria admitted on Friday for the first time tfat 
more than 300 people had been shot and lolled whrieffying to flee the 
Sr Communist state. This far exceeds the ^P*}™^** 
heavily fortified inter-German bonier during the Cold War, about 200 
Defease Minister Dinritar Ludjev said 339 Bulgarians wwe tailed 
between 1946 and 1985 on the southern frontiers with Turkey and 
Greece. About 35 foreigners, mostly East Germans also 
Bulgaria was a favored summer vacation place for Eastern Europeans, 
who hoped to use the country as a stepping-stone tothe West. • u 
“I could describe only as a terrible crime the murder of hundreds of * 
mainly young people, whose only fault was disagreement with the 
regime,” Mr. Ludjev said. 

23 on Argentine Flight Have Cholera 

LOS ANGELES (Combined Dispatches) —The number of passengers 
from as Aerolineas Ai gentinas flight from South America showing 
symp toms of cholera has grown to 23, and health officials worked swiftly 
to track down other passengers in order to limit tbe repercussions of the 
disease. The airline suspended all flights to Peru on Friday after company 
officials said the cholera bacteria had almost certainly been in food taken 
aboard during a stop in Lima. 

Nearly half of the 52 passengers contacted in Los Angeles County have 
shown symptoms of the disease in the current outbreak, which is known 
to have killed one and infected five others, local health officials- said. . 
There were 336 people aboard last Friday’s Flight 386 from Buenos Aires 
and Lima to Los Angeles. 

U.S. Arts Endowment Chief Resigns . 

WASHINGTON (AP) — John E. Frohnmayer, chairman of the ^ 
National Endowment for the Arts, resigned Friday after a stormy tenure 
during which he was criticized by some artists as censorial and by some 
congressional critics as too permissive. 

He said be would return to private life and work “for quality art, for. 
less hate and for a generosity of spirit that allows us to live with our 
differences in real corfummity.” Mr. Frohnmayer. 49, gave no reason for 
resigning in his letter to President George Bush other than a desire to 
return to private life. 

Correction 

A back-page article in the Thursday editions about Solomon PercL, 
whose life was the inspiration for the Agnieszka Holland movie “Europa, 
Europe,” was accompanied by the wrong photograph. The picture 
published was from tbe movie “Europa" by the Danish director Lars von 
Trier. 

TRAVEL UPDATE 

The Tibetan authorities wfl] ban foreign tourists from Lhasa for two and 
a half weeks during celebrations for the local new year, hotel officials said 
Friday. The ban starts Tuesday and continues until March 15, an 
employee at the Banakshol Hotel said. (AFP) 

Mr service to and from Madagascar has been halted by strikes at Air * 
Madagascar over pay and job cuts, residents said. Workers in tbe key 
water and electricity industry and civil servants in the social security 
sector also stayed away from work in similar disputes, in three key state- 
run concerns, residents said Friday. (Reuters) 

Aimed bandits in Kenya have attacked and terrorized towists at a 
popular game reserve, sources said Friday. German authorities have 
protested to the Kenyan government about inadequate security in tbe 
Masai Mara game resave in southwest Kenya, which is visited by 250,000 
tourists annually. (jtp) 

A nine-day Cyprus Airways strike that has halted the airline’s flights to 
and from the holiday island drew to an end Friday when ground 
engineers agreed to end their walkout, but it was not immediately dear 
when flights would resume. (Reuters) 
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For Bush, How Best to Beat Buchanan? Associate 
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By Ann Devroy 

/ Wtahmgfofi Post Service 

• WASHINGTON - la another 
sign of the internal debate over 

over how best to deal with the con- 
servative challenge of Patrick J. Bu- 
ch a nan . President George Bush 
ana his senior aides have had sec- 
ond thoughts about a tentative de- 
rision to take on Mr. Buchanan 
directly in an intensive campaign 
across the South. 

. Mr. Bosh and his aides reacted 
with relief Tuesday that the presi- 
dent did hot lose the New Hamp- 
shire primary, according to admin- 
istration, campaign and other 
Republican advisers. 

They then decided that Mr. Bu- 
chanan should not be allowed to 
define Mr. Bush as a big- taxing , 
big-spending, uncaring Washing- 
ton insider and that the president 
should do what he did in the 1988 
primary races: Go on the attack 
and do it in almost every state that 
votes between now and “Soper 
Tuesday,” March 10, when eight 
-stales hold primaries. 

But the debate over strategy was 
then reopened, with the argument 
against it being that it would de- 
prive Mr. Bush of bis greatest 
weapon — the authority of his of- 
fice. 

. *!t is just suicidal to put the 
president down in the mud with 
Buchanan and charing after him 
across the country,” said one advis- 
er opposed to the strategy. 

“It puts the president m the same 
category as Buchanan, just another 
candidate,” he said. “It is a funda- 
mental misreading of New Hamp- 
shire to say we are running against 
Buchanan. That was a protest vote. 
Most of the Buchanan voters did 
not want Buchanan. What they 
didn’t want was us. We are running 
against ourselves.” 

The most likely compromise, of- 
ficials said, is that Mr. Bush will 
leave the defining of Mr. Buchanan 
to surrogates and perhaps televi- 
sion advertising if needea and will 
re main above the fray to retain his 
“preadentiality.'* 

Marlin Fitzwater, the White 
House press secretary, said that in 
states where Mr. B uchanan is run- 
ning a campaign, his charges “will 
be answered,” but that primarily 
Mr. Bush would “not be going 
around the country debating with 
Patrick Buchanan.” 

Instead, he said, Mr. Bush will be 
. outlining his program. 

The debate over how to deal with 
-Mr. Buchanan, who signaled 
Thursday that ms criticism of Mr. 
Bush will be getting more pointed 
by delivering a slashing attack on 
the president before a conservative 
audience for signing the 1991 Civil 
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Patrick Buchanan, before be attacked President George Bush for signing the 1991 Gvil Rights Act 


Rights Act, reflects the flood of 
solicited and unsolicited advice 
from worried Republicans that has 
poured into the campaign and 
White House after the New Hamp- 
shire primary. 

Mr. Bush got S3 percent of the 
total in New Hampshire; Mr. Bu- 
chanan got 37 percent, and others, 
10 percent. 

■ Buchanan Widens Attack 

In a slashing attack on Mr. Bush 
that married the resentments of 
race and class, Mr. Buchanan 
pointed his presidential campaign 
squarely toward the Southern pri- 
maries by charging the president 
with signing a civil-rights bill that 
would lead to “reverse discrimina- 
tion.” The Washington Post report- 
ed. 

Speaking to a receptive Wash- 


ington audience at the annual 
meeting of the Conservative Politi- 
cal Action Conference on Thurs- 
day, Mr. Buchanan assailed Mr. 
Bush for signing the 199) Civil 
Rights Act. 

Arguing that the law would re- 
strain rami quotas, Mr. Buchanan 
declared: 

“Now, if you belong to the Exe- 
ter-Y ale GOP club, that's not going 
to bother you greatly, because as 
we know, it is not their children 
who get bused out of South Boston 
into Roxbury, it is not their broth- 
ers who lose contracts because of 
minority set-asides, it is not the 
scions of Yale and Harvard who 
apply to become FBI agents and 
construction workers and civil ser- 
vants and cops who bear the onus 
of this reverse discrimination.” 


“It is the sons of Middle America 
who pay the price of reverse dis- 
crimination advanced by the Walk- 
ers Point GOP to salve their social 
consciences at other people's ex- 
pense,” Mr. Buchanan said. “If 1 
am elected, my friends. I will go 
through this administration, de- 
partment by depanmem and agen- 
cy by agency, and root out the 
whole rotten infrastructure of re- 
verse discrimination, root and 
branch.” 

■ Cuomo Renews Bis Vow 
Governor Mario M. Cuomo of 
New York, saving he is willing, but 
not able, to rim for president, told 
the leaders of an unauthorized 
draft movement Friday that they 
should stop promoting him as a 
candidate. The Associated Press re- 
ported from Albany. New York. 


Of Ex-U.S. 
Cabinet 
Aide Guilty 

By Bill McAllister 

n'tubngion Past Sen-ire 

WASHINGTON — A two-year 
criminal investigation into corrup- 
tion at the Department of Housing 
and Urban Development secured 
its first conviction when a political 
associate of Samuel R. Pierce Jr„ 
the former housing secretary, 
pleaded guilty to a tax charge. 

The associate, Samuel P. Single- 
tary or Pleasamville. New York, 
who supported Mr. Pierce's cam- 
paign for a New York state judge- 
ship three decades ago. entered a 
plea to filing a false tax return in 
1985. 

A former department official has 
testified before a congressional 
subcommittee that Mr. Pierce 
steered a 5350,000 department con- 
tract that year to a Washington 
consulting firm that Mr. Singletary 
controlled. 

Mr. Pierce, who served as secre- 
tary for the eight years of the Rea- 
gan administration, has main- 
tained that he did nothing 
improper. Paul L. Perito, Mr. 
Pierce’s Washington lawyer, said 
Thursday that an independent 
counsel. Arlin M. Adams, had 
failed to prove otherwise since he 
began investigating Mr. Pierce two 
years ago. 

“Assuming a full and fair investi- 
gation. the independent counsel 
will find that my client did not 
violate any law or abuse his posi- 
tion of public trust," Mr. Perito 
said. The lawyer said Mr. Single- 
tary’s plea was of “no significance" 
to Mr. Pierce, who Mr. Perito as- 
sumes remains “a focus or target" 
of Mr. Adams' inquiry. 

Mr. Perito said that Mr. Pierce 
had acted on the advice of a career 
department worker in awarding the 
funds to Mr. Singletary’s firm and 
that the suggestion of improprieties 
came from DuBois L. Gilliam, a 
former Pierce aide who was con- 
victed separately of manipulating 
depanmem grants in Mississippi 
ana the Virgin Islands. 

Judge Stanley S. Harris of U.S. 
District Coun set Mr. Singletary’s 
sentencing Tor Aug. 20. Felony tax 
evasion, the charge to which Mr. 
Singletary pleaded guilty in a plea- 
bargain agreement with Mr. Ad- 
ams. can carry a sentence of five 
years in prison and a $250,000 fine. 


Required Reading at Bush V Texas Hotel-Home: Chapter 1 1 


By Christopher B. Daly 

' Washington Past Scrrtcc 

WASHINGTON — Days after the New Hampshire 
primary showed voter concern that George Bush might be 
loo insulated from Americans' deepening economic trou- 
bles, the owners of the Houston hotel that the president 
calls home brought reality to his door on Thursday. They 
filed for bankruptcy protection. 

Thus, an issue that has dogged Mr. Bush for most of his 
adult life was back again. 

Where is this man — who was bom in Connecticut — 
really from? 

Is he an oil-drilling, pork-rind-eating country music fan 


and good ole boy from Texas? 

Is be the bludfish-cbasing, lobster-eating Maine squire? 

Or is he a big-government, establishment poobbah from 
well inside the Washington Beltway? 

The White House has an answer. “This is all a farce," 
said the deputy White House spokesman, Gary Foster, 
noting that Mr. Bush pays more than $25,000 in Maine 
property taxes. - . 

“He pays every tax he is supposed to pay," he said. “His 


official readence is in Texas. He represented it in Con- 
gress. He spfenf’his adult life therti. 1 

“As everybody knows, be is a resident of 1600 Pennsyl- 
vania Avenue in Washington — that’s where he lives." 

For the public, it is not so clear. Every summer, Mr. 
Bush cannot get to Kennebunkpon, Maine, fast enough to 
get his boat into the water and to race around the golf 
course. 

At lax time, be is a Texan, claiming Suite 271 in the 
Houstonian Hotel as his legal residence. Texas has no 
state income tax. 

That irony, in a widening recession, has not been lost on 
Texas Democrats. 

“Although the Houstonian’s bankruptcy won’t make 
Bush homeless, for the sake of the nation.' hopefully the 
personal experiences he's has gone through will finally get 
the message across — it's going to take more than election- 
year gimmicks to turn tile economy around." said Ed 
Martin, the state Democratic party's executive director. 

Mr. Bush stays at the Houstonian for 10 to 15 nights a 
year, according to Jim Sugarman. the general manager. 

In Maine, where a nonbmding presidential-preference 


caucus is scheduled Sunday, some of Mr. Bush's neighbors 
expressed unhappiness because Mr Bush maintains a $2.2 
million estate in Kennebunkpon and spends much more 
time there than in Texas but pays no state income tax. 

“What Bush is doing is not illegal, but we think it’s 
sleazy," said George Christie, executive director of the 
Maine People’s Alliance, a statewide group active in 
environmental , health and consumer issues. 

“People are calling up and saying, ‘I voted for Bush, but 
this isn’t right.’ ” Mr. Christie said “He’s a very wealthy 
man. and be can afford to pay this. He chooses not to." 

The alliance placed a full -page ad in the Maine Sunday 
Telegram on Feb. 2 saying, “George Bush: Read our lips. 
Pay your taxes.” 

Had Mr. Bush been paying Maine income tax, the 
advertisement said, he would owe the state about 
$165,000. 

Meanwhile, the Texas state comptroller, John Sharp, is 
getting 43.000 requests a day from people in other states 
who say they love Texas — or hate taxes — and want 
Texas residency, too. That started as a joke in a national 
comic strip, then snowballed. 


E. R. Black, Ex-World Bank Head, Dies 


■ /Vrw York Times Service 

• NEW YORK — Eugene Robert 
I Black, a courtly Georgian who be- 

• came one of the world’s most influ- 
'ential figures as president of the 
■World Bank from 1949 to 1962, 
| died in his sleep early Thursday at 

• his home in Southampton, New 
York. He was 93 years old. 

Mr. Black probably died of heart 
failure and had suffered kidney 
failure, said his son William H. 
Black. 

Eugene Black was a relatively 
obscure, exceedingly competent 
Wall Street bond man and banker 
before he rose to head the bank, 
formally called the International 
Bank for Reconstruction and De- 
velopment. . .. 

In technical retirement after 13 
peripatetic vears as banker to the 
nations outside what was then the 
Soviet sphere, he became a finan- 
cial adviser to the United Nations 
and sat on the boards of many 
institutions and businesses 
though he gave up almost all such 
posts as he grew older. 

At borne and abroad, Mr. Black 
benefited from an acute mind, an 
engaging Southern drawl and a 
lacYof vanity. He also brought a 
bluntness that disabused beads of 
state and finance ministers of any 
notion that he was an international 
Santa Gaus. 

■ Jn banking circles, bis prudence, 

supported by a fond of^ 1 ^ 
fact information, won torn confi- 
dence in the soundness of his judg- 
ments. , : 

■ On the world Stage, he emborhed 

America’s postwar conMmeyrf 
high hopes. As shrewd as Mr. Btact 
mfehi bein assessing ita *°£> °[ 
an investment project- he w°* , a 
large view of the developing worid. 
He sought to engender an interna- 
tional social conscience — a feelmg 
that extreme differences of qwerty 
and wealth were intolerable among 

na {fcwas virtually bom into bank- 
ing and public life, being the son 
and namesake of a barter 
a governor of the Federal Reserve 


Board, and of Gussie Grady Black, 
daughter of a Southern editor and 
orator, Henry Woodfin Grady. 

The future world banker was 
born on May 1. 1898, in Atlanta, 
graduated in 1917 from the Univer- 
sity of Georgia, served in the navy 
in World War I and then joined the 
Atlanta office of Harris Forbes & 
Co- a New York bond and banking 
house. . . 

It was eventually at the insis- 
tence of John J. McGoy. the presi- 
dent of Chase, that he joined the 
Worid Bank, which was established 
by the Bretton Woods Conference 
in ] 944 chiefly to provide loans for 
the rebuilding of postwar Europe. 

It began business in 1946, and 
Mr. McCiov became its president 
in 1947. In' that year. Mr. Black 
joined its staff as executive director 
for the United Slates. 

He did so well that in 1949, when 
Mr. McCloy resigned as the bank’s 
president to become High Commis- 
sioner to Germany. Mr. Black suc- 
ceeded him. From then through 

1962, with Mr. Black in charge, the 
World Bank lent more than $6 bil- 
lion of its own capital, plus billions 
more that it borrowed in private 
markets, without a default. 

Defining the goals broadly. Mr. 
Black once said the bank was “con- 
cerned primarily to insure that its 
loans make the greatest posable 
contribution to increasing produc- 
tion, raising living standards and 
opening opportunities for further 

investment." 

He believed firmly that money 
should be lent only for projects that 
would create the income, directly 

or indirectly, » Wj£ e ‘“£ nt 

Mr. Black built the World Bank 
from 48 member nations with a 
capital of 583 billion to 80 mm- 
Z with a capital of $20 J billion. 
The bank also produc^ Interna- 
tional Finance Corp. and ^Inter- 
national Development A^ation. 

Sixty members received more 
than 300 loans in the Black admtn- 
Kon. From Gabon to Guate- 
mala. from Lebanon to Luxem- 
bourg, from Iceland to Indonesia, 


from France to the Philippines 
arose monuments to the bank’s and 
Mr. Black's efforts in those years. 

Until he resigned on Dec. 31, 
J 962, five months shon of the man- 
datory retirement age of 65. his 
headquarters were at the bank's of- 
fice in Washington, where he also 
made his home. In later years, he 
and his wife maintained homes in 
Brooklyn and in JHorida in addi- 
tion to Southampton, where they 
eventually had their sole residence. 

Roberto d'Aubtrisson, 48, 
Far-Right Salvadoran 

NEW YORK (NYT) — Roberto 
d'Aubuisson, 48, a rightist leader 
and former national guard officer 
who was widely believed to be a 
principal proponent of assassin a- 
lions by “death squads" during El 
Salvador's civil war, died Thursday 
in San Salvador, his doctor said. 

He had bem suffering from 
throat cancer since April 1991 and 
had made several trips to the Unit- 
ed States for medical treatment. 

During the years of civil war. 
many wealthy landowners viewed 
Mr. d'Aubuisson as a relentless 
crusader against what they saw as 
threats to their existence from 
those demanding land redistribu- 
tion and political reform. 

Mr. d'Aubuisson founded the 
Nationalist Republican Alliance, a 
far-right political party, in 1981 
and served as president of H Salva- 
dor’s Constituent Assembly in 
1982 and 1983. In 1984, he ran for 
the national presidency but lost to 
Jos6 Napoleon Duane of the Chris- 
tian Democratic Party. Mr. 
Duane’s successor. President Al- 
fredo Cri5tiani. is a member of the 
Nationalist Republican Alliance. 

But Mr. d'Aubuisson 's primary 
reputation was not that of a politi- 
cian in the usual meaning of the 
word. To many diplomats and to 
campaigners working to end years 
of civil war in El Salvador, Mr. 
d’Aubuisson was a violent far-right 
radical who was a suspect in many 
killings-, including the 1980 slaying 


of Archbishop Oscar Arauifo Ro- 
mero. 

His opponents also suspected 
that Mr. d’Aubuisson was involved 
in the slayings of six Jesuit priests 
in 1989 and many other acts or 
violence against clerics and others, 
including the 1980 killing of Mario 
Zamora Rivas. El Salvador’s attor- 
ney general. 

Joseph L. Ftsber, 78, a former 
Democratic congressman from Vir- 
ginia who was an educator and 
longtime public servant, Wednes- , 
day of cancer in Arlington. 

Dick York, 63, an actor best 
known for his role as Danin on the 
1960s television series, “Be- 
witched," Thursday in Rockford, 
Illinois, after a long illness. 

Robert M. Andrews, 59, a report- 
er for The Associated Press and 
before that for United Press Inter- 
national who relished exploring the 
quirky corners of official Washing- 
ton, Thursday in Washington of 
lung cancer. 


Mayhem Declines 
In N. Y. Subways 

Nr*' York Times Service 

NEW YORK — The total num- 
ber of murders, rapes, robberies, 
assaults and other serious crimes 
committed in the New York City 
subway system declined 15 percent 
last year, to the lowest level since 
1988, the transit police said. 

The decline in felonies, transit 
officials said, was caused in part by 
the addition of about 200 officers 
patrolling the subways each day in 
1991. as compared to 1990. 

Transit officials also cited more 
vigorous efforts to arrest riders 
committing less serious crimes, like 
fare evasion. One of seven fare 
evaders caught in 1991 turned out 
to have outstanding warrants in 
connection with other, more seri- 
ous crimes, said a transit police 
spokesman. 


DUSSaOORF 

CHRIST CHURCH (Anglican) S.S. and 
Services 11:00, All Denomlnaftara ore 
welcome. Rotterdam Sfr. 135, 
Tet 021 1 > 453759 

FRANKFURT 

CHRIST THE KING. (Episeopd/Angrican). 
Seboslian-Rinz-str. 22, U3 MiqueT-Allee. 
Sunday Holy Communion; 1 1 a.m., Sunday 
School and nursery: 10:45 am. The RevcL 
David Rotdiff (069) 55 01 84. 

MUNICH 

INTERNATIONAL COMMUNITY CHURCH, 
Evangelical, Bible Believing, services in Eng- 
lish 4:15 p.m. Sundays ot Enhuber Str. 10 
|U2 Theresiensh.) (089) 850*617. 

PARIS md SUBURBS 

THE AMERICAN CATHEDRAL (Episcopal- 
Angfican). Sun. 9 & 1 1 am. Sunday 5chod 
for children and nursery core at II am. 23 
cive. George V. Paris 8. Tel.; 47 20 17 92. 
Metro: George V or AlnxsMarceati. 

HOPE INTERNATIONAL CHURCH (Evan- 
gelical & for everyone). Sun. 9 JO a.m. with 
children's SS. RER (A) La Defense. 
Tel.: 47.73.53.54 or 47>5.l4.27. 

SAINT JOSEPH'S CHURCH (Roman Catho- 
lic). Messes Sat. Evng. 6i3Q Sun. 9A5, 
11:00 cun., 12:15, 6:30 p.m. 50 avenue 
Hodie, Paris 8th. Tel.: 42.27.28.56. Metre: 
Chories de Gaulle » Etoile. 

MONTE CARLO 

INTI FELLOWSHP, 9 Rue Louis Nafari, Sunday 
School 945, Sunday Worship 1 1 cun. & 6 p.m. 
W.: P3.255l.51. 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near Ddobashi Sin. Tel.i 3261- 
3740. Worship Service: 9:30 am. Sundays. 

EUROPEAN 

baptist coNvamoN 


TRINITY BAPTIST CHURCH, 5B, Voutog- 
menis A*e. An intern a tional church v»Wi 
services in English. BWe study at 9:45, 
worship CM ? I OO a.m. and 7:30 p.m. Sun- 
days. Located on mean avenue south near 
exit to airport, across street from Water 
Tower. Dr. Chories Brads hew, potter. 
Tel.: 962-2665. 190CL 

BERLIN 

INTERNATIONAL BAPTIST CHURCH BO- 
ON. Rothenfxrg sfr. 13, ?OOQ Berlin 4? 
IStenUte)-B1We study 10,45, worship of 
lldO end 19.00 each Sunday. Charles A. 
Wofford, Poster. Tel.: 030-774-4670. 

BONN/KOLN 

THE INTERNATIONAL BAPTIST CHURCH 
Of BONN/kOlN. Rheinau Strasse 9, K3n. 
Worship TdXIp.ni. CoMn Hogue. Poster. 

Tel..- (022361 47021. 

BRUSSRS 

INTERNATIONAL BAPTIST CHlffiCH of Brut- 
sals welc o mes you to join our Engfish-speak- 
mg. Christ-centered fellowship with an active 
Youth Ministry located neor the international 
airport. Sunday School and Study 9AS 
am. Worship Service 11:00 am. and 6£0 
ora. -Lange BVrtoat 76. 1970 Wezembeek- 
Oppem, 02/731.1 2.244teslor Ulridi Odder. 


AMERICAN 

TOPICS 

Sledding Still Tough 
For Women Doctors 

Women make up 39 percent of 
the entering class in U.S. medical 
schools this year, almost five 
times the rate enrolled in 1969, 
The Washington Post reports. 
The 104.000 women physicians 
today account for 1? percent of 
American doctors; this will rise 
to 30 percent by 2010. But all is 
not yet smooth sailing for wom- 
en in medicine. The Post says. 

Women in medicine complain 
that few of their number are in 
high positions in medical schools 
and that women are still the ob- 
jects of sexist remarks by male 
doctors. 

The five fields mainly favored 
by women are internal medicine, 
pediatrics, family practice, psy- 
chiatry and obsiretics-gyn ecolo- 
gy. Women account for half of 
all trainees in pediatrics and 
child psychiatry 

“Battle lines are still drawn, 
however, around the higher-paid 
male-dominated fields like sur- 
gery and urology.” The Post 
say's, it quotes Lila A_ Wallis, 
clinical professor of medicine at 
Cornell University and past 
president of the American Medi- 
cal Women's Association: “It’s 
almost as if the medical estab- 
lishment has accepted that there 
will be more women in pediatrics 


and the specialties which are 
much less prestigious and much 
less fruitful, but there is fierce 
opposition to women in sur- 

i»y" 

Short Takes 

The press covers the presiden- 
tial election campaign as if it were 
a horse race, and perhaps it 
should, some journalists say. U I 
think the horse race is what peo- 
ple really care about.” says Paul 
West of the Baltimore Sun. 
“They want to know who is go 
mg to win.” David Lauter of the 
Los Angeles Times says: “We all 
want to get away from doing 
horse race coverage, which is 
fine, but there is a horse race 
going on. When you cover the 
Kentucky Derby." you want to 
know why the jockeys are doing 
what they're doing, what feed the 
horses are getting and where this 
fits in the larger history of horse 
racing. Bui at the end of the day. 
someone’s going to win. and 
your readers don't want to be 
surprised." 

Hal Hinson of The Washing- 
ton Post called “Medicine Man." 

the new Sean Connery film, 
“spectacularly thrilling.” Janet 
Maslin of The New York Times 
was less enthusiastic. The film 
“does indeed hinge on the dis- 
covery of an anlicancer serum," 
she wrote. "But it suggests that 
other maladies, like cute casting 
and glib, wisecrack-laden writ- 
ing, are beyond the reach of med- 
ical science." 


Chicago Celebrates 
Hero Named O’Hare 

Ceremonies at O’Hare Inter- 
national Airport in Chicago this 
week marked the 50th anniversa- 
ry of the feat that gave the busi- 
est U.S. airport its name. On 
Feb. 20. 1942. less than three 
months after Pearl Harbor, and 
with the public longing for a 
hero, a U.S. Navy lieutenant, Ed- 
ward H. (Butch) O'Hare, 27, sin- 
gle-handedly shot down six Jap- 
anese bombers off the Gilbert 
Islands. He was awarded the 
Medal of Honor. 

On Nov. 26. 1943. O'Hare dis- 
appeared while attacking Japa- 
nese planes near New Britain. 
After the war the airport, origi- 
nally called Old Orchard Field 
(hence the ORD on baggage tags 
to this day! was named after 
him. 

The O’Hare name was familiar 
to Chicagoans. The flier’s lawyer 
father, Edward J. O’Hare, man- 
ager of a dog-racing track owned 
by the gang leader AI Capone, 
was shotgunned to death in 1 939. 

The killer was never arrested. 
But a 1971 biography of Capone 
by John KLobler quotes Frank J. 
Wilson, who ran the investiga- 
tion that put Capone in prison 
for tax evasion, as saying that 
O’Hair supplied invaluable in- 
formation for the prosecution. In 
return, he asked for an appoint- 
ment for his son to the U.S. Na- 
val Academy at Annapolis. He 
got his wish.' 

Arthur Higbee 


Doubts on Pentagon Scenarios 

Plaintive Nunn Wants What 'The New York Times Gets 9 


By Eric Sciuititt 

Sew York Times Service 

WASHINGTON — Several 
members of the Senate Armed Ser- 
vices Committee have challenged 
some of the war scenarios that the 
Defense Department has prepared 
to help the military services plan 
their budgets through the end of 
the decade. 

.After a hearing with Admiral 
David E. Jeraniah, the rice chair- 
man of the Joint Chiefs of Staff, 
several senators cast doubt on the 
likelihood of U.S. involvement is 
the seven possible wars outlined in 
internal Pentagon planning docu- 
ments. 

The classified scenarios, dis- 
closed in press reports this week, 
are the first detailed military plans 
drafted by the United States for the 
posl-Cold War era. 

Significant levels of military 
spending would be required wefl 
into the next century to sustain 
forces capable of fighting and win- 
. ningone or more of the seven hypo- 
thetical conflicts. 

Some senators expressed con- 
cern' Thursday that the Defease 
Department might be exaggerating 
some potential threats to justify ro- 
bust military spending and to 
shield the Pentagon from future 
spending cuts. 

“Some of these scenarios are in- 
credibly unlikely," said Senator 
Carl Levin, Democrat of Michigan. 
“If they are used for budget ratio- ! 
□ale, they could undermine the 1 
strength of the Pentagon's budget 
request.” 

• Among toe hypothetical threats 
are another Iraqi invasion of Ku- 
wait, a North Korean attack on i 
South Korea and an attack on Lith- 
uania by Russia. 

“We can see through these see- ! 
narios,” said Senator John W. 
Warner of Virginia, the ranking 
Republican on the Armed Services I 


Committee. “1 don't think Con- 
gress should put limits on their hy- 
pothetical planning, but then we 
nave a right to be critical of them." 

Admiral Jeremiah, the military's 
second-ranking officer and head of 
the Pentagon working group that 
prepared the list, defended the 
planning as an essential guide to 
help the services shape their forces 
ana budgets, in this case for the 
years 1994 through 1999. 

“The question for the services 
really is, Are you prepared to deal 
with scenarios like these, and if so, 
what kind of shortfalls in muni- 
tions or spare parts might you ex- 
pect," he said. 

The planning outlined m the 
documents — described as “illus- 
trative" and "not predictive " — 
does not mean that any of the sce- 
narios are imminent or inevitable, 
and Admiral Jeremiah emphasized 
that it would be wrong to describe 
them as contingencies. 


Senator Sam Nunn, Democrat of 
Georgia, the chairman of the com- 
mittee, said the Pentagon had re- 
fused to give the documents to the 
committee. Admiral Jeremiah died 
the classified status of the files, 
although the Pentagon frequently 
gives committees classified docu- 
ments. 

Mr. Nunn said the refusal pbt 
senators in the awkward position of 
making decisions on military 
spending without the same infor- 
mation available to The New York 
Times, which first reported on the 
documents. 

“We’re in the position of de- 
manding it now." Mr. Nunn said. 
“We’re entitled to anything The 
New York Times gets." 

The Senate hearing was the main 
event in a day of developments that 
could affect the Pentagon’s pro- 
posed S281 billion budget for the 
fiscal year that begins Oct. 1. 
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RELIGIOUS SERVICES 


BUDAPEST 

International Baptist fellowship. II Bimbo u. 
56 (main enhance Topaksanyi u. 7, immedi- 
atrty behind front entrance). 10:30 Bible 
study. 6.-00 p.m. Roy Reynolds, pester. 
Tel.: 1 15 8759 4 115 6116. 

Readied by bus 11. 

BULGARIA 

INTERNATIONAL BAPTIST FELLOWSHIP, 
Sofia, Oborrate St. 103, Ent. B, FL 4, Apt. 
17. Bible study 10:00. Worship 1 1:00. TeL: 
447075. 

CELLE/ HANNOVER 

INTERNATIONAL BAPTIST CHURCH, 
FtiederaUrdte. Rnmannsh. 15, Celle, S5 
12:45, Worship 14:00. 30 min. Drive, 20 
min. By train from Hannover. Walking dis- 
tance from Celle train station. Co n tact Andy 
Earl. Tet., 05U1 -36735. 

DARMSTADT 

DARM5TADT/EBERSTADT BAPTIST MISSION. 
B3de study & Worship Sunday IO-JO own. 
SfadMsiian Ct>£berstort > , Bustchehtr. 22. Dr. 
Brian Everett, paster. TeLi 06187-91683 (pas- 
ter) & 06151-68702 (deacon). 

DUSSHDORF 

INTERNATIONAL BAPTIST CHURCH. Eng- 
lish. 10:00, worship 11:05. Children s 
church and nursery. Meets at the Internation- 
al School, Levditonburgef Kkchweg 2, D- 
Kaiserswerth. Friendly fellowship. Afl de- 
nominations welcome. Dr. WJ. Delay, 
Pastor, 

Tel.: 0211 -’400 157. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FELLOWSHIP 
EvaraelisdvFretlureMiche Gsmeinde, Bo- 
denerstr. 11-18, 6380 Bod Horn burg, 
phone: 06134-23278 or 06196-6433& 
serving the Frankfort and Taunus areas, 
Germany. Sunday worship 09:43, nursery 
■h Sunfoy-school 1O£0, women's drdt - 
Friday 09 JO- Housegroups - Sunday + 
Wednesday 19-30. Pastor M. Levey, mem- 
ber European Baptist Convention. "Declare 
His glory amongst the notion*." 

BETHEL MERNAUONAL BAPTIST OflJtCH, 
Am Dactabng 92, Frankfort aM. 5unday 
wershfc 1 1:00 am. and drfJOiuiL, Or. Thomas 
W. Ml, poster. Tel.-. 069,549559. 

HAMBURG 

INTERNATIONAL BAPTIST CHURCH OF 
HAMBURG meets al TABEA FESTHMJLE, 
Am IsMd 19. HamfeugOsttfarf. Bible Study 
OS 11:30 & Worship at 12£0 eadi Sunday. 
Tet: CM0/82061 6. 

HOLLAND 

trinity baptist sj. pjo, w«*wp )&:», 

nursery, warm fellowship. Meets at 
Blaemcomptaan 54 in Wassenaar. 
Tel.: 01751 -7B024. 

KRAKOW 

INTERNATIONAL BAPTIST FELLOWSHIP, 
ul. WysptemskieM 4. first Sunday eadi 
maim. 6^0 p.m. Gusfaw Cfeslor, coarxfim- 
tor. Tel.: 33 23 05 + 66 49 32. 

MUNICH 

INTERNATIONAL BAPTIST CHURCH OF 
NUNK31, Holzstr. 9 English Language Ser- 


PABS and SUBURB 

EMMANUa BAPTIST CHURCH, 56 Rue des 
Bons-Roblns, RuerJ-Molmaison. An evan- 
gelical church far the English speaking 
community located in the western suburbs. 
S.S. 9:45; Warship: 10:45. Children's 
Church and Nursery. Dr. B.C. Thomas, 
pastor. CaN 47-51.29.63 or 47.49.15.29 
tor jnfarnmlioa 

INTERNATIONAL BAPTIST FELLOWSHIP. 
6:30 p.m., 123 av. du Maine. M a Gcflle. 
Near the Tour Montparnasse. The evening 
service of Emmanuel Baptist Church. CoB 
47.51-29.63 or 47.49.1 5.29. 


International Bcmtisl Church. Engtish, Ger- 
man, Persian. Warship 6 p.m., Friedenshort 
64, Wuppertal - Ransdorf. All denomina- 
tions welcome. HanyOieter Fraund, pastor. 
Tel.: 0202/ 469B384. 

ZURICH 

INTERNATIONAL BAPTIST CHURCH ot Wa- 
denswfl (Zurich), Switzerland, Rosenberg- 
ffrtrsse 4. Warship Services Sunday morn- 
ings 11:00. Tel.: 1-252 6222. 


MUNI01, Holzstr. 9 English Language Ser- 
wcm. Bife study 16.00. Warship Service 
17:00. Pastor i phone: 690 B534. 


EUROPEAN 

UMTAMAN UMVERSALKTS 

UNITARIAN UNIVERSALIS T5 OF PARIS wUI 
hold there service Sunday, February 23rd at 
1 24)0 noon, at the Foyer de I'Ame, 7 bis, 
rue du Pasteur- Wagner [metro Bastille), with 
the Reverend Judith Welker-Rlggs from Ros- 
lyn Hill, England, leading the service. Please 
come & join us. Religious Education. Tel.; (1 ) 
427796 77. 1 ' 

BhUSSBS meet 2nd Sun. each month, 
Brussels. (32)65-3*45-70. 

COPENHAGEN tel.: (45] 42-89-41 84. 

RANKRJJtf/WBSBADEN meet every Sun- 
day at 1 p-m., Lindsay Air Station, Witwbo- 
den. (49) 61 1-5629-03. 

GENEVA/ BERN W.: {41 >31-4438-08. 
MUNTCH meet 4th Sun. each month at 1 1 

am. Buikflng 31 1 , roam A4, Perlaeher Font 
Housing Area, Munich. (49) 89 -690-2036. 

N ETHE RLANDS meet 4 th Sunday each 
month at 11 am.. International House, 
Rapenburg fl, Leiden. (31)2946-1962 or 
(3f)7?-I2I085 evenings. 

PAHS the Unitarian Unnenafet fellowship 
of Pars meets at noon. Foyer de I'alme, 
7 bit, me du Pasteur Wagner, 7501D Paris 
(Metre Bastille], usually me 4th Sundoy of 
each monfe. Tel: (33) 1 -42-77-9677. Every- 
one is welcome. 

GENERAL MFORMAHON: Write EUU c/e 
Hertr, Fiydenlundsvei 49, DK2950 Vod- 
boek, Denmark Tel* (45) 42-89-41 84. Urn- 
tatior Unfeerwlism is a liberal ratigiota com- 
munity. 

ASSOC. OF INTI CHURCHES 
IN EUROPE & MK3EAST 

s am 

AMERICAN CHURCH IN BBtLK car. of 
OoyABecS Polsdamer Str., S.5. 9:30 a.m., 
Worship II a.m. Tel.: 030^132021. 


BONN 

AMERICAN PROTESTANT CHURCH, Sun- 
day School 9 -JO o.m., worship 11 a.m., 
Kennedy AUee 150. Tel. ; 0228 • 37 41 93 

BRUSSELS 

THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSELS, Sunday School — 
9.30 a.m. and Church — 1045 an. Kat- 
tenberg, 19 (at the Jnt. School). Tel.: 
673.0S.B1 . Bus 95. Tram 94. 

BUDAPEST 

INTERNATIONAL CHURCH OF BUDAPEST 
Worship service Sunday morning ot 10:30 
BUDA CULTURAL CENTER. DW. T, Cbrvinter 
8 Glen Howard, Pastor, (36-1) 1760518 
Merit address: Bax 64, Budapest 1 363. 

COFBMAG Ot 

INTERNATIONAL CHURCH of Copenhagen, 
27 Farvergode. Variov, near Kadnus. Study 
1 0:1 5 & Worship 11 ;30. Jade Hustad, Pastor. 
Tel.: 31 6247 85. 


TRINITY LUTHERAN CHURCH. Nfoeltmgan 
ASee 54 (U-Bahn 5), Sundby School 930, 
worship 1 1 ojn. Tel.i (069) 599478. 

GENEVA 

EV. LUTHERAN CHURCH of Geneva, 20 rue 
Verdaine. Sunday warship 9 JO. In German 
1 1:00 in English. Tel: (022) 20.50.89. 

LONDON 

AMERICAN CHURCH in London at 79 
Tottenham Court Road, tendon W1, SS ot 
9=45 a.m. & worship at 1 1 a.m. Goodge 
street tube; Tel: (01) 580 2791 . 
INTERNATIONAL COMMUNITY CHURCH 
cervices of Ryder* School, Her shorn, Surrey. 
Sunday School at 1OJ0 and Worship at 
11:00 a.m. Active Youth Program, 
Tel.: (0932) 868263. 

MOSCOW 

MOSCOW PROTESTANT CHAPLAINCY, 
UKK Hcfl, UL Ukjfa Pdme 5, bldg. 1 SS. 
10 a.m.. Worship II ajn. Td. : 143-3562.. 

OSLO 

American Lutheran Church, Fritznertgt, 15 
Worship & 5undpy School 1 1 a.m. 
TeL (02)44.35.84. 

PARK 

AMERICAN CHURCH IN PARIS. Worship 
1 1:00 a.m. 65, Quai tfOrsay, Paris 7. But 63 
ot door, Metro Almo-Marceau or 
Invatides. 

STOCKHOLM 

& Birger 

JarL Friemiy Christian feflawslnp. Esxfah, 
Swedish & Korean. 1 1 :00. TeL; 46-6 151225 
& 309803. 

WARSAW 

WARSAW INTERNATIONAL CHURCH, ft*. 
Mtant English language enairiolet, Sundays 


1 1 AO ajn. (Sept -May), 10 am. (June-Aug:W 
Sunday School 9-55 (Sept-May) UL 
Miodowa 21. Tel.: 43-29-70. 

ZURICH 

INTERNATIONAL PROTESTANT CHURCH 
English speaking. warfcsMp service. Suntfey 
School & Ninety, Sundays 1 1:30 ajn 
Schomengosse 25. Tel.; (01) 2625525 
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A Dubious Incursion 


Smashing through United Nations barri- 
cades, an Israeli armored force has mounted 
a search-and-destroy operation aga i ns t Shi- 
ite guerrilla bases in southern Lebanon- The 
Israeli government called this a limited oper- 
ation. But the timing was deplorable, the 
circumstances murky and the serious wound- 
ing of two UN peacekeepers indefensible. 

I The provocations were real, but this over- 
reaction blurs the difference between Israel 
and Shiite extremists in Lebanon. Thurs- 
day’s incursion followed weeks of random 
s Railing of Israeli settlements by Shiite mili- 
tias from the 10-mile ( 16- kilometer) “secu- 
rity zone" instituted by Israel. 

In escalating violence, sleeping Israeli 
soldiers were killed in their camp; an Israeli 
helicopter look the lives of Sheikh Abbas 
Musawi, a Shiite leader, his wife and child; 
Arab guerrillas called Tor mobilization, and 
Israeli tanks and artillery struck preempt- 
ively, their ostensible mission to eliminate 


“Katyusha launchers and terrorist nests." 

A major objective of Arab-lsradi nego- 
tiations that resume in Washington on 
Monday is to pacify Israel’s frontiers with 
Lebanon. The Israeli incursion guarantees 
fresh polemics in which Lebanon and its 
Syrian patrons can claim the moral high 
ground. Worse yet, by storming through 
UN barricades and wounding two UN 
peacekeepers, Israel has invited the cen- 
sure of Secretary-General Butros Butros 
Gbali and called into question its good 
faith in observing peace efforts. 

Israel bitterly and often justly com- 
plains of being judged by a double stan- 
dard when it takes what it regards as de- 
fensive measures to protect Israeli lives 
and security. But in this latest dubious 
battle, which has sent thousands of villag- 
ers fleeing their homes, Israel has lost 
more than it can possibly gain. 

— THE NEW YORK TIMES. 


A Child Carrying a Child 


' A tragic case that dramatizes the real 
issues at stake in the abortion debate has 
caused an uproar in Ireland. A 14-year-old 
girl who was allegedly raped by die father 
of her best friend has been prohibited by a 
court from leaving the country to get an 
abortion in Britain. Abortion has been 
banned by statute in Ireland since the mid- 
dle of the Iasi century, and that law was 
reinforced by constitutional amendment 
following a referendum in 1983. Neverthe- 
less. until now authorities have turned a 
blind eye toward abortions obtained by 
Irish women abroad. It has been estimated 
that a minimum of 4,000 a year go to 
Britain for the procedure. 

The current case is a personal nightmare 
for the girl and her family and a political 
nightmare for the newly installed Irish gov- 
ernment. The facts compel great sympathy 
for the teenager, and the response has been 
international. Even at home, where voters 
had supported a ban on abortion by a 2-to- 
1 majority only nine years ago. there has 
been a shocked, even embarrassed recon- 
sideration of the law. Both the judge who 
granted the injunction and the new prime 
minister, Albert Reynolds, described the 
situation as “painful and distressing," bav- 
■ing resulted “in tragedy and a great measure 
of human suffering." In spife of the fact 
-dial the attorney general was the moving 
party in court, the government has offered 
the family assistance in appealing the deci- 
sion to the Supreme Court. None of this, of 


course, can be of much immediate consola- 
tion to the child who is carrying a child. 

The government has reason lor concern 
on other fronts, too. Installed only 48 boors 
before this case broke, Mr. Reynolds’s cabi- 
net had already given signs it would move 
for the reconsideration of law and policy in 
the area of divorce and contraception. The 
former is now unavailable in Ireland, and 
access to the latter is restricted to married 
couples. Now it must grapple with the more 
difficult abortion question, which stirs 
fierce debate and may require a constitu- 
tional amendment Further, the controver- 
sy will surely complicate matters for Ireland 
in the European Community, where chal- 
lenges to this aspect of Irish law have al- 
ready been brought before the European 
Court of Justice, whose rulings bind mem- 
ber nations. Finally, the case cannot help in 
the long-r unning straggle to unite Ireland, 
for it is exactly this kind of restriction, 
founded on deeply held religious and moral 
views, that reinforces the determination of 
Protestants in Ulster to resist Irish union. 

In the United States, abortion is usually 
debated in the abstract, in terms of wom- 
en’s rights, constitutional principles or the- 
ories about when life begins. But there is no 
escaping the concrete facts of what happens 
to individuals when all abortions are 
banned, as they were in most American 
states until 1973. A 14-year-old Irish girl 
has brought that reality home. 

— THE WASHINGTON POST. 


Where’s the Rest of Him? 


" Patrick Buchanan calls his showing in 
New Hampshire the beginning of a “middle- 
class revolution” with himself starring in the 
‘ rale ooce played by Ronald Reagan. He thus 
grandiosely misconstrues voter anger over 
tough times as a mandate for his eccentric- 
brand of conservatism. That is fanciful 
.thinking, made posable because Mr. Bu- 
chanan put only some of himself on display. 

“Where's the Rest of Me?" is how his 
;paragon, Ronald Reagan, titled his autobi- 
ography, quoting some famous movie dia- 
logue. it is a question Pat Buchanan now 
needs to answer about himself. 

Mr. Buchanan came within 16 points of 
President George Bush in New Hamp- 
shire. which is impressive considering that 
.be is a newspaper columnist who has never 
run for anything. The question is. what 
: does his 37 percent mean? 

Half of those who voted for him told exit 
poll interviewers that they did so to send the 


bard the recession has hit them. .And half 
the Buchanan voters said they were unsatis- 
fied with both Republicans. 

With altitudes like that apparent, any idea 
of a Buchanan “revolution" is mainly a fic- 
tion in the candidate's mind. The nagging 
questions after New Hampshire are these: 
Was the reasonable Mr. Buchanan who cam- 
paigned there also a fiction? Where was the 
rest of him — the angry chauvinist who says 
“America First" without embarrassment at 
the slogan's Nazi connotations? Where was 
the polemicist so quick to deride “Zulus" and 
supporters of the Gulf War? 

The Patrick Buchanan who shook hands 
across New Hampshire did not hide his 
foreign-policy views. He touted retrench- 
ment and argued for supplanting Mr. Bush's 
‘•globalism” with a “new nationalism." 

But on other issues, Patrick Buchanan, 
the archconservative, seems to have sat out 


the campaign. He who not long ago went 
out of his way to offend Jews when talking 
about the Middle East now discusses the 
subject decently, calmly. The Patrick Bu- 
chanan who said that black lives are more 
expendable than those of whites was no- 
where seen on the campaign trail 

His record suggests someone intent on 
bringing out the worst in people, preying on 
fear of foreigners and minorities. For in- 
stance, be crossed the line recently in The 
Sunday Telegraph of London when he ar- 
gued that America should be sympathetic 
to independence in the Baltic states because 
they are populated by white people; 

“Why are we more shocked when a dozen 
people are killed in Vilnius than a massacre 
in Burundi?" he asked. “Because they are 
white people. That’s who we are. That’s 
where America comes from." Americans 
who are not Anglo-Saxon are right to be 
alarmed by a candidate for president who 
thinks their lives less valuable than his. 

Mr. Buchanan expressed himself with 
similar, perhaps anti-Semitic, fervor, in his 
opposition to the Gulf War. All the fighting 
would be done by “kids with names like 
McAllister, Murphy, Gonzales and Leroy 
Brown," he said, while those who were 
“beating the drums" for war in the Middle 
East were “the Israeli Defense Ministry and 
its amen comer in the United Stales,” as 
though the war had only Jewish supporters. 

Mr. Buchanan surely realized that his 
candidacy would bum up if he continued 
such inflammatory pronouncements. Bui 
it defeats logic for him, having suppressed 
his extreme views during the campaign, 
now to claim that New Hampshire voters 
endorsed them. The real Patrick Buchanan 
has yet to reconcile the sober candidate oi 
the last 60 days with the intolerant slogan- 
eer of the last 20 years. 

— THE NEW YORK TIMES. 


Other Comment 


Small Ideas for Russia 

. Surveying the shambles of Russia's 
'economy, [Ambassador] Robert Strauss 
‘-has come up with imaginative ideas on 
how American talent and experience can 
' begin to help, and fairly quickly. 

While others are thinking big, in terms of 
■ massive aid and credit packages, Mr. 

Strauss is thinking small. Among his ideas, 

' as reported by Michael Parks of the Los 
Angeles Times's Moscow bureau: 

• Open up a dozen or so privately owned, 
'small grocery stores in Moscow, to sell food 
" staples. Mr. Strauss is confident this would 
attract local suppliers willing to sell at af- 
' fordable prices, bypassing the grossly ineffi- 
cient state food monopolies. One aim would 


be to provide viable proof that the free 
market works, essential if the Yeltsin reforms 
are to draw and hold popular support. 

• Bring in a top American railroad expert 
to reorganize Russia’s huge railway net- 
work, vital Lo improving the efficient move- 
ment of goods. 

• Bring in experts to advise on how to 
make badly maintained oil fields more pro- 
ductive, boosting an industry that could be 
a major hard-currency earner. 

• Bring in experts to advise on handling 
and storing farm products, to cut the cur- 
rent high level of waste. 

Hie American ambassador is thinking 
small and out of that some good things 
could well come. 

— Los Angeles Times. 
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OPINION 

Settlements: Stick to the High Ground 


By Stephen S. Rosenfeld 

W ASHINGTON — The fresh violence stalking the 
Middle East summons advocates of dialogue to 
deal seriously with the core issue of Israeli settlements in 

the West Bank. How this multifaceted issue is sorted out 

in coming months may determine the region's future. 

The first question is w hat Israel should be doing 
about new settlements at this fragile stage of peace 
talks. Jerusalem’s answer is plain - to proceed full- 
steam ahead to build homes and expand settlements, to 
create “facts." But this is a ploy, alternately brazen and 
devious, to remove from the table the central matter - — 
land — that the Pales tinian^ have gone there to negoti- 
ate over. It is a move to make this decision unilaterally 
by force of Israeli arms. Unrestrained settlement can 
only drive representative moderate Palestinians out of 
the talks. It invites the erosion and collapse of the 
Arab-Israeli peace initiative. 

The United Slates ban correctly for a freeze on 

the settlements. A freeze would transform the political 
atmosphere and contexL It would leave the larger issue 
of the future of settlements, old and new, on the Israeli- 
Palestinian negotiating table, where it ought to be. 

Some part of the Israeli government seems to be 
inviting a test of wills on a freeze. Good. Prolonged 
Israeli defiance and cheating — hammering the settle- 
ments in, sneaking them in — have left the United 


Up to now Mr. Bush seems to have been tabng wiat 
is, in an election year where he is m some ttouWft. a 
gutsy position in favor of freezing the 
Inking afreeze to the loan guarantees, and resisting 
both pressure to buckle and appeals to 
Perhaps there is even some political profit in tt for 


Turn the Peace Talks 
Toward Lebanon Now 


By Richard W. Murphy 


States with the political and moral high ground. 

The onset of a political season in Israel allows the 
large number of Israeli opponents of unrestricted set- 
tlement — roughly half the electorate — to lake a 
direct part in composing a truly nati onal Israeli deci- 
sion. President George Bush has at hand a useful 
means of pressure in the large loan guarantees that 
Israel seeks for absorbing immigrants. 

If Mr. Bush does not hold firm in opposition to the 
expansion of Israel’s West Bank settlements, then 
Palestinians and everyone else will have seen Washing- 
ton cave in to an Israeli power play and forfeit its 
bravely claimed role as a principled mediator in Ameri- 
can-sponsored peace talks. It will be a foreign policy 
disaster — a Bush disaster. 


fully after American money. 

Earlier Israeli settlements may have helped bring 
Palestinians into peace talks. Further Israel settle- 
ments will push Palestinians out of peace talks, Tne 
settlements issue should he put up for mutual resolu- 
tion, not left to be decided by Israelis acting alone and 
with the powers of a military occupier. 

Fortuitously, and despite the recent spate of violence, 
the peace talks are lo resume Monday in Washington. 
These talks permit the opening, finally, of a full-scale 
Isradi-Palestmian exchange cm Palestinian seff-govein- 
ment in the West Bank — the lead agenda item for ims 
phase of the i«Hni This is the forum in winch the other 
facets of the settlement issue can be broached. 

One issue is that of Palestinian reriprodey — certainly 
there should be reciprocity — for a freeze. An end to the 
Palestinian intifada and termination of the wider Arab 
economic boycott are among the responses worth dis- 
cussing. These elements address the second one issue, 
after land, of Arab- Israel relations: credible Arab ac- 
ceptance of Israel as a state and neighbor. 

Then there are the terms of future settlement Again, 
there must be compromise, bitter and bard. One possi- 
ble form has come to appeal to me. Its premise is that 
Israelis should have a right to live in the West Bank — 
a rollback is unthinkable — but only under conditions 
freely accepted by Palestinians, what might induce 
Palestinians to grant a controlled right of Israeli settle- 
ment in the West Bank? If Israel were to grant a 
controlled right of Palestinian settlement in pre-1967 
Israel whence, of course, many Palestinians came. 
There is a political balance in this idea, and an emo- 
tional balance, and a mutual profit. 

The Washington Post. 


N EW YORK —The fighting in 
southern Lebanon between Is- 
rael and Hezbollah revived memories 
of the warfare »hat began after Isra- 
el's invasion of Lebanon in 1982, 
pointin g up the urgency of diplomacy 
on that fronL 

The fraeile Middle East peace pro- 


cess needs tangible success to 
the parties engaged. 


when the parties reconvene Monday, 
they apparently will bring no new 
positions to the table. 

Only the Lebaztou-Israd talks have 
the potential for significant move- 
ment The Lebanon front presents the 
possibilities of early diplomatic moves 
and military redeployment. 

It does not amfront Israel with the 
choice of land for peace vs peace for 
peace, as the other fronts do. Likud 
and Labor leaders stress that Israel 
has no territorial ambitions in Leba- 
non and that it respects the border. 

This is not to say progress in the 
Isradi-Lebanese talks mil be easy. 

Isgad has main la in wi a Trim ted 
face in so uther n Lebanon since with- 
drawing most erf its troops in 1985. 

It describes this sector. 5 to 8 
miles (S to 13 kilometers) deep, as a 
security zone and says it must re- 
main that way to protect the north- 
ern settlements until the authorities 
in Beirut demonstrate that they can 
physically control the area. 

Many Israelis doubt that Beirut 
can prevent terrorist infiltration so 


To Ease the Bashing, Let Japan Redraw Its Horizons 

r ONDON — The world is full of By Hitoshi Tanaka be avoided, and the transition free 

I : Tt.:_ •_ . J a:. „ 


deal with political matters and reorga- 
nizing the United Nations Security 
Council. These reforms are not simply 
a way to deflect Japan's frustrations. 


L ONDON — The world is full of By HitOl 

/ surprises. This is not because 

change is rare or inexplicable but nity will lose out, and in Japan itself 

because it now takes place so swiftly. Frustration will mount as the country 

defeating our imagination and out- is constantly presented with bills for 
pacing our predictions. policies that have been formulated 

Sometimes the dramatic transfer- without its fuQ participation. . 
maiinn is welcome and benign. Who Thanks largely to the Group of 
would have foreseen (but who would Seven process of macroeconomic pol- 
deplore) the reunification of Germa- icy coordination, the international 
ny, the collapse of the Soviet empire, consequences of national and region- 
tire mnazing international cooperation al economic policies have been well 
that crushed a terrible act of aggros- appreciated in Japan, 
sion in the Gulf? Bin now a change is it not time to devise a fresh multi- 
seems to be takin g place that, if pro- lateral process for policy consultation 
dictable. is certainly deplorable. and coordination on international po- 

National and ethnic antagonisms lineal affairs? This could mean fully 
are surfacing throughout the world, institutionalizing the G-7 process to 
Yugoslavia provides an extreme exam- deal with political matters and reorga- 
plc. Centralism in Europe, national- airing the United Nations Security 
ism in the old component nations of Council. These reforms are not simply 
the Soviet Union, the “America Fust” a way to deflect Japan's frustrations, 
platform in the United States, show 

that the dangers He within regional 

and national borders rather than out- 
side them. International policies, of 'fj * #_ • _ 

course, are bound to be affected by X mWS IHfly j 

egocentric national feelings. But these • •• - 

emotions, for the sake of all need to , T ™ vnnsr -n ,™ ma 
be monhored'aiKl constrained. - N 

Prominent among them is the na- Buchanan s victory in New 

tionalistic fervorthat has led to such JjSSSlJ 
sharp and often bitter exchanges be- 
cm America and Japan. iBy have 

been as astonishing as they are alarm- n J 5ress ‘ pobboas® and preac 
mg, coming as they do against a back- am 

ground of a deeply entwined and sub- H ; 

Itantive rdatiorSlOp. one that benefits “J l J2 *5 

the world in important ways: 

• An effective security relation- 
ship, arguably the most important 

bilateral security lie today; ~ ? 

• A comprehensive and fruitful , 1 SCC ^f l 

trade, investment, financial and teeb- 

nological relationship; KS^f lt wl “ mas ^}^ a 

• Profound and Smstant foreign 

policy consultations, pursued in an * P 1 *™ 1 - about hjs anger 4 
atmosphere of trust. fo ? dness 1 

Voices are raised here and there to his disdain for Amend 

proclaim that despite all this, the sharp a way of ^ ^ 

!fc£ute is a sSi of the mexS? sh ™“ ** 
changing relationship between two Sjj? 101 ** 

great powers. They argue that Japan's 
quest for txxm^c etmnenShes 
tknisi its industrial sector into the 
Trout line of international long-term 

investment with its disregard /short- ^LSSS 

term profits just when alhift is taking came out of the dark shadows of the 

place in ihe relative economic strength 

of the two countries. 

Inevitably, it is asserted, the United -r ■■■ «t 

States, perforce a less generous coun- HnilP ATI [\fk 
tty than in the past, has become sensi- ML 1 1 v 

tive to, and suspicious of. the pace and 

purpose of Japan's progress. T ONDON — If hope had not been 

True, Japan has been changing at X - 1 dashed so often, one might think 

astonishing speed. Throughout the this a hopeful moment in the fang grief 

buoyant 1980s, its economy was ad- of Engush-Irisb relations. There is a 

justing rapidly, albeit largely in re- new Irish prime minister as well as a 

sponse to prodding from abroad, new preadenL There is a changed gov- 

Huge efforts were made to open the eminent in London. The violence in 

domestic market, and policies were Northern Ireland is the worst in years 

forged to shift the growth component and must be addressed. The killing last 

from external to domestic demand, week by British soldiers of four IRA 

Japan became one of the few countries men who were attacking a police sta- 

to encourage its citizens to buy from tion has provoked new trouble be- 

abroad. The results were dramatic, as tween young republican sympathizers 
Japan moved to import more, per cap- and the police in Belfast 
ita, than the United States. The new Irish Taoiseach, or prime 

Despite the government's good in- minister, Albert Reynolds, comes to 

tendons, however, and the undoubt- London on Wednesday for a hastily 

ed benefits these policies delivered to rescheduled meeting with Prime Min- 

the Japanese consumer, many in Ja- ister John Major, citing the “changed 

pan regarded the changes as bong the situation" in the north. But is there 

result of American arm-twisting. anything really lo talk about? 

In return, many Americans felt Mr. Reynolds's election in place of 
bound to say, "Unless they’re told, Charles Haugbey means that power in 
duty do not move.” while the Japa- Dublin is now out of the hands of the 
nese claimed, “We are doing all this republican generation. Mr. Reynolds 
for the sake of the alliance.” Rhetoric and Mary Robinson, the Hberal-mind- 
instead of reason began to rule. ed new president, have spent then- 

So we have seen “Japan-bashing" lives in an Ireland at peace with itself, 
on one side of the Pacific and anti- The armed struggle with Britain that 
Americanism on the other. began with the Easter Rising was over 

Despite its major financial contri- in 1921. The civil war which followed, 

but! on during the Gulf War, totaling launched by those who believed that 
SI 3 billion and necessitating a tax abandoning the six counties of the 
hike. Japan was lambasted as a reluc- north was a betrayal was effectively 
rant partner, and in reaction the Jap- over by the end of the 1920s, bat 
anese bridled and sulked. overshadowed public life for years. 

What is the way forward? How do When the civil rights movement 
we escape from this vicious circle? No among Roman Catholics in the north 
one can doubt that remedies mug be was suppressed in the 1960s, launch- 
found for a malaise affecting the part- ing the present snuggle, nationalist 
nership of two nations whose combined feelings in the south were reawakened, 

GNP is 40 percent of the world totaL but the subsequent two decades erf 
Japan must continue to do more to futile violence have convinced a signif- 

adjust its economic structures, quick- icant part of the Irish public that the 

erung the drive for intemationaliza- war in the north has become a tribal 

non. and this for its own sake as well struggle remote from their lives, 

as for the world's. Ireland's constitutional provisions 

But as (his transformation cotton- calling for return of the six c ou nties 

ues, Japan is earning — and must have become an embarrassment as well 

surely be given — a secure place in the as an obstacle to peace. All the impor- 

processes of global policy consul ta- tant parties except the governing 

tion. If not, the international commit- Ftanna Fail have advocated rhtmoy in 


Rather, they look to broader horizons. 

Gild War discipline and superpow- 
er diplomacy, after all are no longer 
critical elements in intonational rela- 
tions. Regional conflicts need more 
attentive care from G-7 nations, which 
uphold democratic principles and 
have powerful resources. 

European tendencies to centralism, 
American tendencies to unilate ralism 
and isolationism, and Japanese ten- 
dencies to nationalism mrst be tem- 
pered and neutralized in a forum 
where all three entities can be repre- 
sented and rational debate conducted. 

As concepts of worid security are 
drastically revised, these keys to the 
future are oneigmg: Political security 
should be expanded, while mnrinszmg 
military force; arms proliferation must 


long as the Syrian .Anon, and Iran's 
aimed clients remain in Lebanon. . 

Syria has made plain it will neither 
withdraw its army from Lebanon nor 
block what it calls Palestinian “free- 
dom fighters” and tmhtias such as 
Hezbollah, from operating against Is- 
rael before an Israeli withdrawal- 
To cut through this standoff. Wash- , 
ington and Moscow, co-sponsois of 
the talks, should call for the withdraw- 
al of Israeli faces from Lebanon. . 

A 12-month timetable would be 
reasonable, with the first six months 
devoted to training and re-equipping 
Lebanese Army units for deployment 
in substantial numbers in the south, 
integrating the Israefi-supported. 
South Lebanon Army into the Leba- 
nese Army and disar ming the re- 
maining militias. Movement OB the 
ground would start in the seventh. . 
m onth, with a phased withdrawal 
from the south coinciding .with a 
takeover of responsibilities for the 
“security zone" by Lebanon. 

To achieve any dements of this - 
p a ckagf- , maximum Lebanese- Iaaefi 
cooperation as well as supervision by 
the United Nations or a combination 
of countries would be cssentiaL : 
U.S.-sponsored Isradi-Lebancsc 
ne gotiations in 1983 failed, under. very . 
different conditions, to devdop a sus- 
tainable agreement, largely because 
the mUra excluded Syria and because^ 
Israd erred in linking its withdrawal ' 
from Lebanon to Syrian withdrawal 
Syria has since agreed on an ar- 
rangement worked oat under the aus- 
pices of Saudi Arabia, Morocco am) 
Algeria to pull its forces back into the, 
eastern Bekaa Valley by this Sqrfem- 
ber and then to negotiate a find with- 
drawal with the Lebanese government. 

The proposed diplomacy in the 
south complements and does not 
contradict this agreement. 

Lebanese-Israeli talks will not pro- 
duce a separate peace treaty. Beirut’s 
interests are too intertwined with 


be avoided, wnH the transition from The proposed diplomacy in tne 
military to civilian sectors facilitated, south complements and does not 
The leading NATO nations and Japan contradict this agreement. 

(again, G-7) are best placed to act as Lebanese-Israeli talks will not pro- 
the driving force in dealing with vital duce a separate peace treaty. Beirut's 
questi ons of global security- interests are too intertwined with 

The global relationship between \ those of its Arab partners to get that 
Japan and the United Slates cannot far out in front of them, 
and must not exist in isolation. But all parties to the Middle'East 
There must be an extended partner- talks should recognize that a diplo- 
ship among all industrial democra- malic success this year, even if it 

ties for the successful and creative directly affects only Israd and Leb- 

resolution of the great problems anon, may well restore confidence 
now facing the world. that diplomacy can work. 


The writer, formerly a North Ameri- 
can again spedafist at five Japanese For- 
dgn Ministry, is now counselor at the 
Japanese Embassy in London ; his views 
do not necessarily reflea those of his 
government He contributed this to the 
International Herald Tribune. 


But all parties to the Middle'East 
talks should recognize that a diplo- 
matic success thu year, even if it 
directly affects only Israd and Leb- 
anon, may well restore confidence . 
that di p lo mac y can work. 

The writer, a senior fellow at the 
Council on Foreign Relations, in New 
York, was U.S. assistant secretary of 
state jar Near Eastern and South 
Asian Affairs from 1983 to 1989. He 
contributed this comment to The New 
York Tunes. 


N EW YORK — They did not create Patrick 
Buchanan's victory in New Hampshire — 
the recession and the adminis tration's long lost- 
weekend case of economic staggers did that. But 
suddenly stricken with p usillanim ous paralysis, 
the press, politicians and president gave Mr. 
Buchanan a comfortable free ride on his way. 

Wail stay with this, even if you loathe the 
man. I have good news about fighting him. 

But first: The press, which could spare armies 
of reporters to track down every charge about a 
candidate's sexual adventures, just could not 
spare a few bodies to probe Mr. Buchanan’s past 
I am not talking about secrets but his own 
words and attitudes, while on the government’s 
payroll or when masquerading as a journalist 
What do they (ell us about this man who wants to 
be president — about his anger against blacks, 
Jews and gays, about his fondness for a variety of 
dictators, his disdain for Americans who ironic 
democracy is a way of life that the United States 
should by to encourage in tbe worid. 

Instead, reporters and editors allowed him to 
wave them off with breezy contempt and false 
denials. Columnist friends and television partners 
gathered their wagons, and counterattack weap- 
ons, around him. Overall in print and on the air, 
the coverage of Patrick Buchanan, a man who 
came out of the dark shadows of the America First 


By- A. M. Rosenthal decided that, “silence is unacceptable” and sent _ | 

an unsolicited statement to the Simon Wie- j 


past and wants to drag us back into them, was the 
mushiest, most protective and unprofessional 
since his idol Senator Joseph McCarthy, bull- 
dozed his way right over the press in the ’50s. 

Maybe that is because journalists have a soft 
spot for “underdogs.” Personally I don’t care 
what kind of a dog a candidate is. I just want to 
be told if it is carrying fleas. 

President George Bush let Mr. Buchanan walk 
all over him. Neither he nor his surrogates acted 
as if they had even beard of tbe Bucfaananite 
nastinesses about Martin Luther King, small “d" 
democrats, Jews dragging America into war, and 
his anti-gay ran tings, on and on. 

Nor were there peeps from tbe Democratic 
candidates or almost-candidates. Et Mario, too. 
That hurts; maybe he forgot. 

Now, the promised reward. In California, an 
elected Republican politician is showing the 
courage and intelligence needed to handle the 
Buchanans: Say what they are, not behind the 
hand, not in embarrassment, but out loud as a 
matter oi plain duty. He is Representative Tom 
Campbell whose district includes the Silicon 
Valley and who is running for (he U.S. Senate. 

Before (he New Hampshire vote, Mr. Campbell 


senthal Center in Los Angeles, named after the 
great Nazi-hunter and working in his tradition. 

The statement tears into Patrick Buchanan’s 
“obsession" with Jews, his tenderness toward 
war criminals, his “bizarre revisionist claim" 
that the British let a million German war 
prisoners die, his evil remark about the group 
fantasies of martyrdom and heroism" of Holo- 
caust survivors. 

The Buchanans can be sent back to the shad- ' 
ows, the Louisiana way. Louisiana defeated. 
David Duke through coalitions of whites, -■ - 
blacks, Jews, Christians, Republicans, Demo- 
crats, workers and businessmen, united by 
the determination that this man would not 
represent them in public office. 

It is past time for the press to do its job. It is 
past rime for politicians and voters to pul Bu- 
chan anite assaults beyond acceptability. 

“Protest votes” duck reality. On the phone, 
Mr. Campbell posed Lhe issues in two questions: 
Do Republicans want Patrick Buchanan to 
represent them as head of their party? 

Do Republicans and Democrats want this 
man to be president of the United States? • 
Anything else is evasion. 

The New York Times. 


Hope on Northern Ireland — but Surely It Will Pass 


L ONDON — If hope had not been 
i dashed so often, one might think 


By William Pfaff 


this a hopeful moment in the teg grief 
of Engush-Imb relations. There is a 
new Irish prime minister as well as a 
new president. There is a changed gov- 
ernment in London. The violence in 
Northern Ireland is the worst in years 
and must be addressed. The killing last 
week by British soldiers of fourlRA 
men who were attacking a police sta- 
tion has provoked new trouble be- 
tween young republican sympathizers 
and the police in Belfast 

The new Irish Taoiseach, or prime 
minister, Albert Reynolds, comes to 
London on Wednesday for a hastily 
rescheduled meeting with Prime Min- 
ister John Major, dting Lhe “changed 
situation" in the north. But is there 
anything really lo talk about? 

Mr. Reynolds's election in place of 
Charles Haugbey means that power in 
Dublin is now out of the hands of tbe 
republican generation. Mr. Reynolds 
and Mary Robinson, the liberal-mind- 
ed new president, have spent that 
lives in an Ireland at peace with itself. 
The aimed struggle with Britain that 
began with tbe Easter Rising was over 
in 1921. The civil war which followed, 
launched by those who believed that 
abandoni n g the six counties of the 
north was a betrayal was effectively 
over by the end of the 1920s, bat 
overshadowed public life for years. 

When tbe civil rights movement 
among Roman Catholics in the north 
was suppressed in the 1960s, launch- 
ing the present snuggle, nationalist 
feelings in the south were reawakened, 
but the subsequent two decades erf 
futile violence have convinced a signif- 
icant part of the Irish public that the 
war in the north has become a tribal 
straggle remote from their lives. 

Ireland's constitutional provisions 
c alling for return of the six counties 
have become an embarrassment as well 
as an obstacle to peace. All the impor- 
tant parties except the governing 
Fianna Fail have advocated change in 


the constitution to calm Unionist fears 
about southern expansionism. So has 
the Catholic primate of Ireland. 

There is also growing criticism in 
the south of the quasi-orodal position 
of the Catholic Church, another cause 
of Unionist hostility toward the re- 
public. Mrs. Robinson was known for 
her support for causes opposed by tbe 
church when she was elected. 

Mr. Reynolds is from a nonideo- 
logjcal business background, inter- 
ested in Ireland's economic progress, 
and has never taken a public position 
on Northern Ireland. David McKit- 
trick, Ireland correspondent for The 
Independent of London, describes 
the Fianna Fail view of the north 
today as like that of the public as a 
whole — “one of aversion, weariness 
and often 3 sense of hopelessness." 

But is there anything to hope for? 
Tbe English- Irish agreement signed 
by Charles Haughey and Margaret 
Thatcher provided for r egular meet- 
ings and what might be described as a 
consultative or oversight role for the 
Irish government in Britain’s conduct 
of Northern _ Irish affairs. It was 
hoped that tins would undermine the 
influence of the Provisional IRA 
among northern Catholics. It actually 
has infuriated tbe Ulster Unionists — 
who see in it a Gist step toward Brit- 
ish withdrawal — and IRA violence 
has in recent months intensified. 

Good will is noi enough to produce 
a solution when passions between 
communities have been so deeply en- 
gaged for so long. 

The theoretical options today in- 
clude unification, which tbe IRA 
wants and the Ulster Unionists would 
fight This would undoubtedly put tbe 
Dublin government in the same posi- 
tion as Britain’s today, tbe tables 
turned — trying to suppress a Union- 
ist uprising instead of an ERA one. 

The second option is full integra- 
tion of Northern Ireland into Bri tain, 


which the Unionists want bnt the 
IRA would obviously fight 

Independence for Northern Ire- 
land? Even if that were economically 
feasible, both sides would see it as a 
step toward unification and would 
fight on with renewed enthusiasm. 

British troop withdrawal? As that 
risks relaunching the popular unrest 
and disorder that brought in the 
troops two decades ago, and at worst 
could mean civil war, it does not seem 
a promising coarse. However, the ar- 
gument is made that it would deal a 
salutary shock to Unionists and na- 
tionalists alike, who currently can 
fight one another in confidence that 
tbe British Army will keep things 


from getting so totally out of hand as 
to jeopardize the civil order. 

What’s left? Compromise and con- 
ciliation? That is what the Engfish- 
Irisb agreement was supposed to pro- 
mote, and it is what Mr. Reynolds 
and Mr. Major will be mitrin g about. 
Better luck to them than their prede- 
cessors enjoyed. The final possibility, • 
I suppose, is exhaustion — that toe 
majority on both sides in tbe north 
become so sick of ail tins that they 
themselves suppress the terrorists. 
But it doesn't take many terrorist s to 
make a war, and for three centuries it 
has never been hard in Ireland to find 
a few good men for the Cause. 

International Herald Tribune. 

© Los Angeles Tunes Syndicate. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 

1892: A Stateless King be related yesterday [Feb. 2 IJ at a 
PARIS It is rated that iri na il/tu , neetingof the Soldiers’ Dubs Assad- 

SSsSSSSS SgS gsasg 

is in point Of fact an impossibility ^ ^ excellem supper. 

h)42: RaDying the Reds 

Servia. and has not been naturalized MOSCOW — [From our New York 
°! h S r be must consti- edition:] Premier Josef V. Stalin told 
rate an mdraendent State, of which the Red Army today [Feb. 23] man 
u Govw™! and the order of the day on its twenty-fourth 
■S—li H ■ may * find adversary that “we shaDthrow the 

rome trouble in providing himself enemy from the gates of Leningrad 
with a territory. He wiD probably and liberate While RussiaTthe 
have to go to Central Africa if he Ukraine and the Crimea. The Red 
hUMdf banner wiD fl y evoywhereh was 

pendent territory. Down before,” be smd. The Soviet 

leader added that the Germans were 
not beaten. “It would be unlike the 
Sovret people to delude themselves 
into the belief that the enemy has 
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1917: Royal Larder Bare 

LONDON — The Duke of Con- 
naught’s observance of the food-ration 
rules led to an amusing incident which 
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anrugrant 
in Israel 


Reuters 

JERUSALEM — A Palestinian 
man stabbed a woman to death and 
wounded three other Russian im- 
augnnts m central Israel on Fri- 
day, a hospital official said. 

The police said two men and two 
women, all Russians, were attacked 
as they, left a grocery shop in Kfar 
Saha, northeast of id Aviv. 

“One oT the women has died," 
said a srokeswoman for Medr Hos- 
p | ial m Kfai; Saba.“Tfae others are 
rclatrvely hghtly wounded." 

Israeli pedestrian shot and 
seriously wounded the 20-year-old 
assailant from the West Bank town 
of Qalqilya. The police said the 
Israeli fired a warning shot in the 
air and then shot at the attacker’s 
chest when he tried to stab him 

Qalqilya is about five kilometers 
(three miles) from Kfar Saba, and 
many Palestinians from the area 
travel through the 1 town mi their 
way to work in Israel. 

Early last Saturday, Palestinian 
guerrillas slipped into an army 
camp in northern Israel and hacked 
to death three soldiers, including 
two Russian immigrants. 


Israel’s killing last Sunday of the 
leader of Lebanon’s pro-Iranian 
Hezbollah movement. Sheikh Ab- 
bas Musawz. has prompted revenge 
calls from Islamic Fundamentalists 
in the occupied territories. 

The central district police com- 
mander, Assaf Hefetz, said ihe 
stabbing* could be linked to Sheikh 
Musawis death. 

“The atmosphere at the moment 
pushes extremists beyond their 
threshold or restraint,** he said 
“This certainly may be connected." 

The slain woman was knifed in 
the neck. Paramedics said they per- 
formed emergency surgery on her 
at the scene of the attack then 
tushed her to the hospital where 
she was declared dead. 

The stabbing brought to 79 the 
number of Israelis killed by Arab 
milh&nts since an uprising began in 
the West Bank and Gaza Strip in 
December 1987. Six tourists have 
also died. 

Israeli soldiers and civilians have 
killed at least 8SS Palestinians in 
the intifada against Israeli rule. An 
additional 438 Palestinians have 
been killed by Arabs on suspicion 
of aiding Israeli security forces. 


Mix of Errors Reported 
In French Airbus Crash 


Reuters , 

PARIS — A preliminary report 
on the causes of the Airbus A-320 
crash last month that killed 87 peo- 
ple identifies h uman and rertmiral 
errors but does not blame any one 
/actor or person, a French televi- 
sion network said. 

The Air Inter flight on Jan. 20 
from Lyon to Strasbourg hit a 
mountain five minutes before the 
plane was scheduled to land. Nine 
people survived. 

The TF-! network said the re- 
port, to be published next week, 
found that the Strasbourg auport's 
landing approach systems did not 
match the Airbus's sophistication 


UN Sets Food Aid for Eritrea 

Reuters 

NAIROBI — Hie United Na- 
tions World Food Program is to 
provide about 9.000 tons of emer- 
gency food aid to 325,000 drought 
victims in Eritrea, officials said. 
Most of the food aid will be distrib- 
uted in SaheTahd SenhiL ‘ 


and that there were serious failings 
in the plane’s altimeter system. 

The independent commission 
concluded that the pilot either did 
not know how or was unable to 
stop the plane’s abnormally rapid 
descent, according to TF-I. The 
station did not reveal how it gained 
access to the report 
Publication of the report was de- 
layed because Transport Minister 
Paul Quilfcs was visiting Portugal 
on Friday and wanted to study the 
finding s before commenting. 

The French dvil aviation author- 
ity has already taken some prelimi- 
nary measures, urging aB airlines 
flying the A-320 to review their 
procedures for using the VOR- 
DME beacon system for landing. 
But the authorities decided 
against grounding the planes, say- 
ing there was no initial evidence 
that mechanical problems caused 
the disaster. 

A spokeswoman for Toulouse- 
based Airbus said earlier that the 
aircraft maker did not yet have a 
copy' of the report and would have_ 
"no cdritmerifunul it id *'* 
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A SUICIDE ATTEMPT IS BLOCKED IN HONG KONG —Two firemen in from a 17-story building because of a broken romance. The firemen then rushed 

Hong Kong, above, talking with Ngok Chau-yin. 20, who threatened to jump over to her, below, mid pulled her from the ledge, preventing her from jmnping. 
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In Sweden 

Protest 

Racism 


Reuters 

STOCKHOLM — Immigrants 
in Sweden staged a protest strike, 
on Friday against a wave of racist.- 
violence. 

Church bells rang as subway 
trains halted in their stations and 
produce markets closed. 

The bonriong strike, kepi to just. . 
a few minutes for public transport 
workers, was aimed at demonstrat- 
ing the economic importance of 
Sweden’s immigrants who with 
their children constitute about 12 . 
percent of the 8.6 million popula- 
tion. 

Since last summer. 11 immi- 
grants from Latin America, Africa . 
and the Mediterranean have been 
shot, including one fatally. The po- 
lice attribute the attacks, which 
picked up pace in January, to one 
or two far-right extremists who re- - • 
main at large. 

Among immigrants, those at- 
tacks and a series of bombings of 
refugee camps accompanied with 
the emergence of small neo-Nazi . 
organizations have sown fear and a 
feeling of solidarity that prompted 
widespread strike support 

Government officials endorsed 
the strike and spoke at public sym- 
pathy rallies. 

“this is a powerful demonstra- 
tion which shows the immigrants' 
importance to Sweden," Social 
Minister Bengt Wesierberg told 
demonstrators at a Stockholm hos; | 
pital, where 130 of the 400 employe i 
ees are immigrants. * 1 

Deputy Social Minister Bo Kan: ! 
bog said the government must dp > 
all it could to combat myths about 1 
immigrants that fueled xenopho- • 
bia. 


Sri Lanka Bars Sale ‘ 
Of Babies to Foreigners ' 

The Associated Pros 

COLOMBO — The parliament ) 
unanimously enacted legislation • 
Friday to end the lucrative sale of ; 
babies to foreign couples seeking 
children for adoption. Since 1964, ; 
foreigners have adopted more than I 
11,500 Sri Lankan babies, official | 
figures show. * *. 

The law targeted “baby farms," * 
or private homes that buy babies ! 
from poor or single mothers for • 
1,000 rupees ($25) and sell them for ; 
up to 25.000 rupees. The law pro- • 
hibits paying or accepting rewards 
in exchange for a child, and re- 
quires adoption agencies to give • 
preference to Sri Lankan couples J 
over foreigners. " ’ 
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R&D: 

Down in U.S. 

(Continued from page 1) 

Board, is the policy-making arm of 
the National Science Foundation, a 
federal agency that supports sci- 
ence research and is responsible for 
monitoring scientific health. 

The biennial report is meant to 
give decision makers in govern- 
ment, industry and academia con- 
cise information about national 
trends in science spending, educa- 
tion, manpower and the various 
fruits of the research enterprise, in- 
cluding patents, scientific papers 
and new technologies. 

The only other recent drop in 
science spending occurred in the 
early 1970s as the United States 
reduced space research after the 
Apollo moon landings and cut 
back on military research amid an 
early thaw in the Cold War. 

The new report shows that the 
United States, beginning in 1975, 
embarked on a spending spree that 
climaxed in 1989 with an animal 
national spending for research and 
development of $154.31 billion- Af- 
ter that peak, the amount for 1990 
fell to S 151-57 billion. The figures 
are in constant 1991 dollars to can- 
cel the effects of inflation. 

For 1 991, the report said prelimi- 
nary data suggest the total will be 
about the same as 1990. But a fed- 
eral analyst suggested the 1991 to- 
tal might go down further. 

The dip," said the federal ana- 
lyst, who spoke on the condition of 
anonymity, “is not simply in feder- 
al dollars but in almost aO sectors. 

“The bottom line for indostry « 
that they had tremendous growth 
in the lust half of the 80s, the 
analyst said- “And now, with a 
change of expectations tn profits 
and sales, and a certain amount of 
consolidation, there’s been a slow- 

billion, annual research spending 
by American industry dropped to 
$77 84 billion in 1990, according to 
the report. It was the biggest drop 
in three decades. p . . 

“It’s bad news, said Ench 
Bloch, former director of the Na- 
tional Science Foundation. Andji 
probably 

of years ago, the leveling off bad to 
do with restructuring, ® ut 
now has to do with the recession 

of growth bad fallen sharply. Be- 
SLSTlSoand 1985 the rate of 
annual growth for mdusinal re- 
search wfsSr percent mmfton™- 
adjusted dollars, llwr^ ^ 
Between 1985 and 1990, it fell to 

I_2 percent. 
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A Dense Green Weed Is Smothering Part of the Mediterranean Seabed 


By Barry James 

Iniematianal Herald Tribune 

PARIS — A disturbing new environmental menace — a 
fluorescent green, wildly proliferating and toxic seaweed that 
smothers most undersea life — is staking the Mediterranean. 

Government authorities and scientists will meet in Nice on 
Monday to decide what to do about it. 

A dense growth of Caulerpa Taxifolia is spreading in 
luxuriant banks over at least a 30-hectare (74- acre) area east of 
Cap Ferrat, dose to the resorts of the French Riviera. 

Many scientists are concerned that the summer heat will 
touch off explosive growth aO along the coast. 

Charles- Francois Boudoaresque of Marseille University, a 
leader of the research into the threat, told reporters recently 
that Caulerpa Taxifolia threatens the Mediterranean with 

“ecological disaster." 

His colleague. Alexandre Memesz, of the marine environ- 
ment laboratory at Nice University, said the weed is “spread- 
ing like cancer." 

Scientists in Catalonia and northern Italy also have begun 
urgent studies into the threat. 

The regional prefect at Nice has summoned the representa- 
tives of universities and marine laboratories along me coast. 


maritime organizations and coastal towns to the first major 
coordination meeting on the problem, next week. 

Yves Henocque, chief of the coastal environment laborato- 
ry at Ifremer, the French Researcb Institute for Sea Exploita- 
tion, near Toulon, said the spread of the weed poses two 
important questions: 

• How toxic is tbe weed, and what effect wiD the toxidty 
have on the rest of the food chain? 

• How fast is the weed likely to spread to other areas. 

Mr. Henocque said that swimmers have no immediate cause 

for concern. The weed is not dangerous or unpleasant to 
touch, be said. 

Two other species of the weed, Caulerpa Prolifcra and 
Caulerpa Olivieri, exist in the Mediterranean without ill 
effects. What makes Caulerpa Taxifolia so potentially danger- 
ous, Mr. Henocque said, is its ability to move in and take over 
an area. 

Wherever it invades, it chokes the delicate Posidonia sea 
grass that serves as nursery for much of the Mediterranean’s 
sea life. 

The Posidonia banks, without which the French Riviera 
would be virtually devoid of fish, already have been seriously 
damaged by pollution. 

The weed is normally found in warm waters off the Philip- 


pines, Australia. Hawaii, Brazil and some other regions. How 
)1 got to the Mediterranean is a matter for speculation. 

But many point an accusing finger at the famous Oceano- 
graphic Museum at Monaco, because it was close to there in 
7989 that divers first found Caulerpa Taxifolia densely flour- 
ishing. 

The museum has been vigorously defending itself against 
the charges that it released the weed into the sea. Officials 
there say it probably spread off tbe coast at Monaco because 
of nutrient-rich water being pumped into tbe sea from tbe 
principality’s sewage treatment plant. 

The director of the museum at the time the weed was first 
discovered there was Jacques Cousteau, the ocean explorer 
and ecological campaigner. 

Mr. Henocque said it would be difficult to prove that the 
weed came from the museum at Monaco, because it is so freely 
available everywhere else. Aquarium owners buy it because it 
grows so easily and because of its vivid color. 

To find out how far and how fast the weed is spreading, 
researchers have appealed to divers and fishermen for infor- 
mation. 

The government has published a booklet giving details of 
the weed and asking for information to be sent to the marine 
environment laboratory at Nice University. 


Researchers need to know where the weed is growing and at 
what depth, its denseness, its proximity to Posidonia banks 
and whether or not it is fixed onto rocks. 

Mr. Henocque said scientists face a dilemma. On the one 
hand, they have to do something quickly. On the other, they 
do not have enough information to know what to do. Tbe 
hope is that next week’s meeting will come up with some 
practical suggestions. 

Mr. Mrincsz has called for an all-out attack on Caulerpa 
Taxifolia. He warned that unless the weed is eradicated this 
summer, the situation by Fall could become “explosive and 
uncontrollable.” 

A film shot recently by Mr. Meinesz’s team shows a densely 
textured layer of Caulerpa Taxifolia smothering what is left of 
an expanse of Posidonia. Not a single fish can be seen. 

Meanwhile, a unit of the National Institute for Health and 
Medical Research is measuring the toxicity of the weed. The 
researcb shows that a gram of the toxin Is enough to kill a 
mouse, liny amounts block the reproduction of sea urchins. 

The only sea creature known to relish Caulerpa Taxifolia is 
a tropical sea snail, but scientists hesitate to introduce it into 
the Mediterranean for fear that the cure would be worse than 
the disease. 
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(Continued from page 1) 

•o organized crime. That, as Nicho- 
las PiJcggi wrote in The New York 
Times Magazine, was in part be- 
muse Joseph Colombo Sr., then the 
boss of the Coiumbo crime family, 
magnanimously agreed to aid the 
aiming, provided some of his peo- 
ple were hired as extras and the 
word “Cosa Nostra" was not used. 

“It’s clear from the tapes we’ve 
made over the years that movies 
have had an influence," said Doug- 
las E Grover, a lawyer and former 
prosecutor in the Organized Crime 
Strike Force in Brooklyn. “They 
play their roles with bravado. The 
lives have beet romanticized by 
Hollywood.” 

Mr. Grover, however, could not 
recall past tapes in which Mr. Gotti 
discussed movies. And when 
“GoodfeUas” was first released, 
Mr. Gottfs lawyer, Bruce Older, 
said his client did not watch such 
“garbage." 

Henry Hffl, the real-life mobster 
whose career was chronicled in Mr. 
pileggi’s book "Wisegny" (1986. S- 
mon& Schuster), which in turn was 
the basis of Martin Scorsese’s mov- 
ie “GoodfeUas.” said that he be- 
lieved many mobsters have taken 
their cues from the silver screen. 

“You know, the dress, the man- 
ner, the cockiness — a lot of jj 
comes from the movies. Mr. Hill 
himself saw the movie Mean 
Streets” five times- . 

Mr Hill spoke m a telephone 
interview from an undisclosed lo- 
catio n. He was placed in a witness 
protection program after MfejS 
against his former partners in 1 980. 

When Robert De Niro waspre- 

narine to play a mobster in Good- 

Bff he pbbned Mr. Hill seven or 
rfXuitnesa day, awd for authentic 
derails about his character, Jim- 


my,” based on Gentleman Jimmy 
Burke, a New York man now serv- 
ing a life term for murder. 

Mr. Hill said he aspired to be- 
come a gangster by watching the 
older wiseguys in the neighbor- 
hood. “They walked around like 
actors — it was like being a movie 
star." 

Warren Beatty’s recent film, 
“Bugsy.” nominated Wednesday 
for 10 Academy Awards, is afl 

There has been a 
link between 
Hollywood and 
crime ever since 
James Cagney 
imitated a mobster. 

about the fascination that Holly- 
wood held Tor gangsters like Bugsy 
Siegel and vice versa. Cary Grant 
and George Raft used him as a 
model in their films. 

The mutual fascination contin- 
ues. Dean Stockwell, the actor in 
“Married to the Mob” who played 
the Gotti-esque character of Tony 
(the Tiger) Russo, said he relished 
the role so much he stayed in char- 
acter off ihe seL 
But which came first, mobsters 
or the edluloid version? Mr. Mc- 
Donald, who once headed the Fed- 
eral Organized Crime Task Force 
in Brooklyn, said: “Tbe mobsters 
came fust. I’m sure they predated 
*e motion pictures.” Bui William 
id Everson, a film historian at New 
York University, said it was the 
reverse. 

“The word gangster first ap- 
peared in a movie in 1912, long 
before the heyday of organized 


crime in the ’20s,” Mr. Everson 
said. “By tbe time the big Chicago 
gangs sprang up, tbe Hollywood 
tradition was already set.” 

The distinction between life and 
an is at times so blurred it confuses 
even those in the life. Mr. Hill said 
be would never forget the first lime 
he first saw Mr. Gotti, more than 
30 years ago. 

“John was at the card table,” and 
suddenly started beating up anoth- 
er man, Mr. Hill said “I mean 
there was blood splashing over the 
walls.” 

Mr. Hill added, “What shocked 
me was that he was doing this in 
front of captains, and be wasn’t 
even a made man. yeL” 

Asked if he wasn’t confusing that 
incident with one in “GoodfeUas,” 
.when the character played by Joe 
Pesd suddenly shoots a young 
waiter during a card game, Mr. Htu 
said, “Oh. no." 

He added that the Gotti incident 
was much closer to a moment in 
“The Untouchables" when Mr. De 
Niro, playing Al Capone, suddenly 
bashes io the head of a lieutenant at 
the table with a baseball bat. “It 
was really much more that type of 
scene,” Mr. Hill said “only John 
didn’t use a baseball bat" 


$4.3 Million for a Mugger 

The Associated Pros 

NEW YORK — A state appeals 
court has upheld a 543 million 
award to a man who was shot by 
the police and paralyzed while 
mugging an elderly man in a sub- 
way station. The Appellate Divi- 
sion or State Supreme Court up- 
held a jury's finding that the 
mugger. Bernard McCuraramgs, 
was the victim of excessive police 
force. 


An Old Decision 

( Continued from page 1) 

northern up of Israel since the tbe 
sheikh was lulled 

Israeli officials say the sheikh 
was closely involved in the kidnap- 
ping of tbe Western hostages and 
was responsible for the murder of 
Colonel William R. Higgins. The 
American officer was kidnapped 
while working for the UN peace- 
keeping force in Lebanon. 

“He deserved it, at any given 
moment, for what be has done to 
both Israel and America,” the Is- 
raeli official said of the sheikh. 

"Unfortunately, his wife and 
child were there,” he said. “This 
was a tragedy.'’ 

UN officials tried to broker a 
deal last summer and fall to free the 
Western hostages in Lebanon and 
the 300 Arabs captured by Israel in 
southern Lebanon. In exchange for 
the Arab prisoners. 100 of whom 
were freed during tbe talks, the 
Israelis demanded information on 
six missing servicemen. 

The talks stayed Israel’s hand, 
the Israeli officials said. But with 
the release of the last Western hos- 
tage, the talks died, the officials 
said. 

By the end of the year, Israel had 
received the remains of cme soldier 
and confirmation of the death of 
another. But the one Israeli be- 
lieved to be still alive. Ron Arad, a 
navigator, is still unaccounted for, 
and the fate of the other soldiers 
remains a mystery. 

Israel continues to bold some 
200 Arab prisoners. 

With the disintegration of the 
talks, there was no longer any rea- 
son, in Israeli eyes, to keep Sheikh 
Musawi alive. 


(Continued from page 1) 

carefuL” Luxemboure was the legal 
base for the Bank of Credit & Com- 
merce International, which col- 
lapsed with losses in the billions 
last year. 

Not to be outdone by the Dutch, 
a German government official in 
Bonn, itself not exactly a major 
metropolis, nonetheless did not shy 
from calling Amsterdam and Lux- 
embourg “quaint two-bit towns.” 

Taking a somewhat loftier lack 
but aiming squarely at London and 
Paris, Hans Tietraeyer, vice presi- 
dent of the Bundesbank, recently 
told a London audience: 

“A new institution must first de- 
vote its efforts to ensuring the nec- 
essaiy confidence in its stability 
policy. In this context, I believe it 
would be advantageous if neither 
the EMI nor the ECB were located 
in a capital city, where they would 
be in the direct neighborhood of 
policymakers." 

The Germans, led by Chancellor 
Helmut Kohl, insist that Frankfurt 
is the logical choice. As the home of 
the Bundesbank, Europe’s mone- 
tary anchor, it would represent Eu- 
rope's commitment to a stable cur- 
rency and the independent, anti- 
inflationary policy that lifts been so 
successfully pursued over the past 
decades by Germany’s tough cen- 
tral bankers. 

Of course, that is exactly the 
same reason why many other coun- 
tries are reluctant to place the 
Eurofed in Frankfun. German of- 
ficials acknowledge the outside 
fears. But they also say they are 
under domestic pressure to demon- 
strate to their increasingly wary 
voters that replacing the Deutsche 
mark with a common currency 
would not undermine Germany’s 
commitment to monetary stability. 


And on Friday, Helmut Schle- 
singer, the Bundesbank president, 
championed Frankfurt in a speech 
to Luxembourg bankers by noting 
that Germany, with 80 million resi- 
dents, was the largest EC nation 
but hosted no major Community 
establishments. 

Under traditional EC practice, 
one would expect Germany and 
France, as the two dominant na- 
tions, to try to cut a deal in which 
Paris would accept Frankfurt as (he 
headquarters of the European cen- 
tral bank while Bonn would sup- 
port Strasbourg’s claim on the Eur- 
opean Parliament. But the pattern 
may not hold this time. 

“Everybody has a veto," a Brit- 
ish economic official pointedly not- 
ed- “The gift of Strasbourg is not 
solely in German hands." 

London, as Europe's top finan- 
cial center, would seem a natural 
choice. “1/ they are serious, Lon- 
don is the only place to go,” the 
British official contended. 

But Britain, by refusing to com- 
mit itself at Maastricht to die final 


stage of currency union, has a hard 
lime slaking a serious claim to the 
central bank that will manage it 

Above all, while they all would 
prefer the central bank for them- 
selves, none of the major financial 
centers of the Community — Lon- 
don. Frankfurt and Paris — wants 
to lose out to either of its chief 
rivals. That would give one of its 
key competitors a significant ad- 
vantage in tbe post-1992 European 
market for financial services. 

Amsterdam and Luxembourg 
are counting on just such a stale- 
mate. And Dutch officials are hop- 
ing that the Netherlands, a perenni- 
al also-ran and most recently a 
loser to London in the campaign 
for the European Bank for Recon- 
struction and Development, can 
play on the guilty conscience of 
other European leaders. 

“We don’t have any EC institu- 
tion at the moment." said Leon , 
Kempers of the Amsterdam foreign 1 
investment office. “We think it is 
our turn. Amsterdam’s goal is to be j 
everybody's second choice.” 


Democrats Adjust Tax Proposals 


New York Tuna Service 

WASHINGTON —Congressio- 
nal Democrats have moved to in- 
crease the chances for passage of 
their tax proposals. House leaders 
dropped an unpopular corporate 
tax provision, and a powerful sena- 
tor said he would tty to include a 
politically attractive health-insur- 
ance measure in the biO. 

House Democrats, after a second 
day of party caucuses dominated 
by continual criticism of a pro- 
posed I -percentage-point cut in the 
corporate income-tax rate, decided 
Thursday to eliminate the provi- 
sion from the bill. 


The move was aimed at winning 
Democratic voles for the six-yedr 
tax bill, the centerpiece of which is 
a tax credit of up to $400 for mar- 
ried couples, financed mainly by 
raising the highest personal" in- 
come-tax bracket to 35 percent 
from 31 percent 
Senator Lloyd Bentsem Demo- 
crat of Texas, who is chairman of 
the Senate Finance Commi m* 
srnd he would seek to attach a mea- 
sure that would set federal stan- 
dards for insurance companies and 
prohibit them from discriminating 
against people with existing medi- 
cal problems. 
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The End of an Era in Collecting 


Infenuuitmil Herald Tribune 

P ARIS — The two hours or 
so in which the auctioneer 
JLucien Solanet sold at 
Drouot on Friday the 
works of art that belonged to the 
late Garith Windsor signal the end 
of a cultural age — one in which 
European connoisseurs bought art 
purelv cn the strength of their eye 
and for no other purpose than to 
look at it in peace. 

The man who owned them died 
last July at age 87. He was from 
Aberdeen, although so English in 


SOUREN MELDOAN 


speech and manners as to make his 
birth in Scotland barely plausible. 
His closest friends, including this 
writer, knew little about his youth 
other than that he left home in his 
teens. He knocked around the 
South Seas as a sailor in the best 
Somerset Maugham tradition, 
spent a couple of years in New 
Zealand, and somehow found him- 
self in Paris by 1931. studying at 
the Sorbonne to get roughly the 
equivalent of an MA degree in art 
and archaeology. 

. The young Briton loved the ar- 
chitectural beauty of the city, its 
museums and the French lifestyle. 
War, alas, was already in the air. In 
1937. he volunteered to be trained 
as a pilot in Southern England. He 
spent the war as a pilot in the fleet 
air arm. When we roamed the auc- 
tion houses together lata, Windsor 
would remark that, if there was one 
thing that trained your eye to focus 
sharply, it was landing on that mi- 
nuscule wooden platform that you 
called an aircraft carrier tossing in 
a rough sea. 

After the war. Windsor drifted 



A 14th-century Syrian brass basin, inlaid with silver and 
gold sold for 403,923 francs. At right, Garith Windsor. 


back to Paris, eventually joining 


.Realites, a French monthly dealing 
wiih the am. travel and society. In 
.November l Q 50, he oversaw the 
first issue of the English-language 
edition of the French monthly, and 
turned it into a success, becoming 
its editor in chief. 

He and Albert ( Bertie) Gilou, the 
art director of the Realites group, 
who had the same vast culture, 
sense of fun. and peculiar mix of 
irritability and deep generosity, be- 
came inseparable. Tragedy struck 
in June 1961. when Gilou was 
struck bv a car that bad narrowly 
missed knocking down his wife. 
Myriara. His skull was fractured 
and he weal into a deep coma from 
which he never emerged. 

I had seen Windsor in Gilou's 
office as a young reporter at Rea- 
Dtes. We met at the hospital, and as 


months, then years, slipped by, our 
friendship grew. We attended 
Drouot viewings together. I would 
show Windsor what I bought on a 
minimal budget. 

Windsor traveled a loL He be- 
came familiar with all the great 
public collections in Europe and 
America. But he had no experience 
in buying, which, as every collector 
knows, involves a very different 
kind of approach from just looking. 
1 warned him against the forgeries 
and, especially, the fiddling — 
overdecorating, faked patination 
— that bedeviled the Middle East- 
ern market, then as now. 

Windsor had an astounding eye. 
sharpened by decades of looking at 
art in dark churches and remote, 
dusty museums. He had a feel for 
shape, line and calligraphy, a rare 
gift among Western buyers. He 
started with second and first mil- 
lenniums B. C. in China, the no- 
madic world that carried Iranian 
influence to the Far East, and early 
Iran. 

Among his first buys were a pair 
of remarkable circular bronze 
plaques with stylized bird heads at 
the end of a "volute. On Friday, 
these went for 3,071 francs (about 
S900). Described in the catalogue 
as Chinese, of the Zhou period, 
they might, in fact, be from Ordos 
to the north. He acquired a s mall 
masterpiece from Han China, a gilt 
bronze hook of the second century 
B. C. With its powerfully stylized 
feline mask (taotiek it has a touch 


of influence from the nomadic 
north. On Friday, it made 14,648 
francs. 

From there Lhe new collector 
moved to Luristan. the western Ira- 
nian province so striking for its 
linear stylization of the animal 
world around the eighth or seventh 
century B. C. He had a “finiaT c*r 
“standard" — two confronted 
mountain goats rising from a ring 
and holding up another — which 
brought 2,029 francs on Friday. In 
June 1972, at the David Davjd- 
Weffl sale, he bought a marvelous 
little antelope head serving as a 
handle to a whetting stone. It was 
sold Friday for 5,071 francs. 

Windsor turned his attention to 
the Islamic period. Typically, he 
would buy one extraordinary piece 
in a given category and then con- 
sider other venues. In the late 
1960s. we walked into a room at 
Drouot where they were selling a 
bit of everything, including a hand- 
ful of Islamic metal vessels. There 
was the roost remarkable Syrian 
piece of the 14th century that 2 
have ever seen on the open market 
with its silver inlay largely pre- 
served. An anonymous Arabic eu- 
logy trotted out the titles of a high- 
ranking officer of the Mamulk 
Sultanate in the first half of the 
I4th century. 

Windsor bid up to 780 francs for 
it, drawing an expression of be- 
spectacled surprise from Marianne 
Densmore, the dealer-expert. (On 
Friday it shot up to 403,923 francs.) 
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A minute later, on a single 150- 
franc bid, Windsor bought a can- 
dlestick from a group then believed 
to be from northwestern Iran, 
which 1 showed later in 1976 to be 
from Seijuk Anatolia. Windsor's 
candlestick went for 67.311 francs 
on Friday. 

The next ambition that Windsor 
nourished was to own one great 
Persian miniature. That wish was 
fulfilled in June 1970 at the Palais 
Gailiera. There came up two large 
leaves from a “Book of Auguries” 
that seems to have been broken up 
at the turn of the century, the pages 
of the text being lost or thrown 
away. Probably executed around 
the mid-l6Lh century in the royal 
atelier, it is unique for its highly 
specific style and admirable for its 
calligraphy. 

As bidding reached 16.000 
francs on the page illustrating an 
allegory of Imam Reza transfixing 
a demon, Windsor asked nervous- 
ly, “What do 1 do?” 

He got it for about 23,000 francs 
and would have roared with laugh- 
ter at the 1,034.706 francs it made 
Friday, much as he would have 
laughed at a fantastic Luristan ban- 
gle of the eighth century B. C. be- 
ing labeled in the catalogue “ankle 
ring, India, 18th century ” 

His love of an was as vivid as his 
ironical perception of expertise in 
the field, Friday's sale was a fitting 
exit for the former pilot's collec- 
tion. He would have loved the 


quirks, the panache and the huge 


profit, which will go to charity. 
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Baby lone d’A llemagne, ” a Toulouse-Lautrec drawing from 1894; “La Modiste,” a portrait done in 1900. 


Toulouse-Lautrec: A Bigger Picture 

A Major Retrospective Goes Beyond the Cliches 


By Michael Gibson 

I mental tonal Herald Tribune 


P ARIS — Henri-Mari e-Raymond de 
Touiousc-Lautrec-Monfa died in 
1901 at the age of 37. Picasso, whom 
be influenced, was some 20 yeant his 
junior and Cubism was just around the comer 
when Toulouse-Lautrec died. Yet it somehow 
seems hard to imagine that had be readied the 
same ripe old age as the Spanish artisL he 
would have lived through both wodd wars. 

Instead, having died young, be appeared 
suddenly and swiftly to recede into some 
remote and quasi-unreal distance of time, 
together with Lhe period he had done so much 
to immortalize. 

Today, both his work and his life stray have 
become the stuff of legend, and, alas, of dich£: 
his infinmty. a frailty of the bones that stunted 
his growth, his physical ugliness that he un- 
flindiingly and engagingly satirized in his 
drawings, the self -destructive excesses (alcohol 
and overwork) which led to his early death, his 
interest in the fringes of society, his ironical yet 
frequently humane perception, of the people he 
portrayed — all this has become all too famil- 
iar and hardly needs to be dwelt upon. 

Nor will the fluny of exhibitions devoted to 
the man or his period fundamentally change 
the established perception of his person or Ws 
work. They will, however, provide an opportu- 
nity of seeing much of it in the best possible 
condi tions. The star of these shows is of course 
the big 17 1 -item display at the Grand Palais, 
an enlarged version of the one presented at the 
Hayward Gallery in London. 

The Bibliothtque NationaJe has joined in 
with a 250-item presentation of its own col- 
lection of prints and posters (just returned 
from the Queensland An Gallery in Austra- 
lia). Both run through June 1. 

The Orsay museum Tuesday will inaugu- 
rate a series of “Dossier" exhibitions that 
will serve as footnotes 10 the larger ones. 

A presentation of period cafe-con cen at- 
tractions is scheduled thrice weekly ("Wednes- 


day, 5:30 P. M. and 7 P. M., Saturday and 
Sunday, 4:30 P. M. and 6 P. M) under a 
tremendous tepee set up ou tside the museum, 
where shops are selling Toulouse-Lautrec ob- 
jects. including “Yvette GuflberT gloves. 
One might indeed be tempted to imagine the 
artist tossing off a pen-and-ink parody of a 
Renaissance painting entitled “Toulouse- 
Lautrec Driving the Merchants Out of (he 
Temple.” 


The show itself is divided into sections that 
are chronological for the early and last paint- 
ings, and thematic (shows in Montmartre, por- 
traits, stars, caricatures and types, brothel 
scenes, etc.) for the mid-part of the artist's 
career. It reserves a special section to Tou- 
louse-Lautrec's contribution to the “arts appli- 
ques” — posters, book covers and illustrations, 
including his delightful drawings for Jules 
Renard's “Histoires Naturelles,” and even. a. 
stained-glass window, designed by Toulouse- 
Laatree andexecuted by Loms-GranfortTiffa- ■ 
ny, in 1895.. 

For a man who so merrilessly dissected the 1 
character of women, it is interesting to note 
that both one of his earliest works and one of 
his last are women's portraits of radiant em- 
pathy. His portrait of his mother, done when 
he was 19, shows her sitting at the dining- 
room table holding a teacup. Something both 
painful and resigned in her dignified expres- 
sion somehow casts her as a “maer dolorosa” 
— one who, like the Virgin at the foot of the 
cross in late medieval paintings, participates 
intimately in the sufferings of her son. 


one is the hint of concern, almost of suffering 
that hovers.! like a shadow over her face. - 

The intervening years are better character- 
ized by works such as the portrait of La 
Goulue; declining but defiant as she comes 
prancing in, arm in arm with two of her 
dancers, sneering faintly and wearing a 
blouse with a plunging neckline that displays 
her fading charms. 

A hefty, 7 pound (3 kilogram) catalogue 
provides photographs of many of the artist's 
models, including Yvette Guilbert who was 
bappy to be portrayed by Toulouse-Lautrec 
even when, at a time when she was a pleasant- 
looking, round-faced woman of 27. he depict- 
ed her as an exhausted old hag. 

She did, in fact, turn down one famous 
portrait, with the plea: "For heaven's sake 
don't make me so frightfully ugly! A bit less!" 
One can’ sympathize, but the fact is tiut 
Toulouse- Lautrec’s unified .vers oh,, with 'the 
sinuously puckered lips and the long black 
gloves stressing the eloquent daintily raised 
pinkie£, is utterly memorable and theatrical. 

Toulouse-Lautrec’s art thus oscillates be- 
tween portrayal and caricature. The brothel 
scenes were controversial for their subject 
matter, particularly at a time when the issue 
of government-supervised prostitution was 
becoming a sensitive one, but Toulouse-Lau- 
trec handles them very raatter-of-factly and 
does not really seem to be making a statement 
— unless the absence of a moralizing attitude 
may be considered to be one. The women are 
mostly shown silting around, idle and bored 
during the lull in Business. 


A 




I TS pendant, so to speak, is the “Mo- 
diste" done in 1900. a year qef ore Tou- 
louse-Lautrec died. It shows a very' pret- 
ty girl with a splendid head of golden 
hair sitting pensively behind the counter of her 
hat shop with her eyes closed, like Toulouse- 
Lautrec's mother 17 years earlier. She is ilhnni- 
nated by a warm ray of light, yet despite this 
enhancement of her beauty and the strong 
physical presence Toulouse-Lautrec manages 
quite indirectly to convey, what most strikes 


Toulouse-Lautrec's boast that he at one 
point bad his lodgings in a brothel seems hard 
to believe since men were not accepted as 
permanent lodgers. But he obviously spent 
plenty of time there and may have taken 
Sunday meals with the women, as he claimed. 
This was the setting for his charming anec- - 
dote about the brothel mistress lapping her 
glass with a knife when they got a bit too 
rowdy at lunchtime and asking: “Ladies! 
Ladies! Where do you think you are?" 


CURRENCY fl 


&«« Rates 




Ir 


t* 

te- 

’fc 


: ' 


i— iicraiOsa^ eribunc 

rj fc hJIuh iVUWt r—r- umt UrMihja Hi 

LIVING IN THE U.S.? 
Now Printed in 
New York 
for Same Day 
delivery in Key Cities 

TO SUBSCRIBE, CALL 

1 - 800-882 2884 


(IN NEW YORK. CALL 212-752-3890) 


ACROSS 

I Pannfa dart 
H Fuddy-duddies 
11 Author of "Two 
Yeans Before the 
Masl" 

15 Manor Hale 

18 Usher's milieu 

19 A son of Midian: 
1Chr.l-.TJ 

20 "Iliad." e g 

21 Like Willie 
Winkie 

22 Uazcwilh 
malicious 
pleasure 

23 Sicilian code of 
silence 

24 Primer dog 

25 Altar on high 

26 Blue Frost 
subject ■* 

28 Keeve 

29 Product nf a 
lonmer 

30 Infuriated 

31 Most ironic 
33 Yellnwish- 

brnwn 

European? 

37 Zodiacal sign 
3H One ot a 
M ichelangelo 
iny 

42 Prod 

43 Begley and 
A*ner 

44 Red onlooker: 1 
47 Victoria's 

consort 


4ft AciorVidov 

51 Old Faithful s 
activity 

52 Lei 

53 Somepuin 

55 Kind 

58 Paulo. 

Brazil 

57 Greek pnn 

59 Labor leader 
Conbov 
1870-1928 

HI Que. neighbor 

62 Bluish -green 
chiefs of an 
armed forces 
branch? 

68 With, to Cato 

6ft Tiliarsapoia 

70 Truck-slop 
sighis 

71 Cover 

72 Hasten 

73 Fair IN Y. 

I93ftevem> 

74 Firsi Indian 
ruler ro embrace 
Buddhism 

78 Grounds for 
belief 

81 Seaeasiofihe 
Caspian 

82 Cheap: Slang 

83 Yellowish- 
green. foolish 


8ft Number before 
sene 

90 Deep-red 


Gems ByJoyLWouk 


Vaiuts 


ep-r 
gadfly* 1 

93 Extents 

96 Judge 

97 Buffoon 

100 Peer Gym’s 
mother 

101 Bright-green 
municipal 
officials'’ 

106 Eggs. iu Caesar 

107 Preside flitea 

108 Oily 
hydrocarbon in 
pelroleum 

109 Pale yellow 

MO Falfmu. 

HI Of an epoch 

M2 Aitentiveone 

1 13 Turn new 

leaf 

114 Lamb'sdum 

115 Sly 

116 Heraldic borders 

117 Of the kidnevs 


oldsters* 

85 Bern's river 

87 Catholic tribunal 

88 Incline 


Solution u> Puzzle o! Feb. 15-16 



DOWN 

1 Droops 

2 Seed scars 

3 Wei 

4 Hullabaloo 

5 Leash 

6 Humbles 

7 Irritable 

8 Roof window 

9 Group of eight 

10 A Tai language 

11 Ruins 

12 Support, in 
Sedan 

13 A queen of 
Thebes 

14 Play pan 

15 Barter 

16 Alpaca's habitat 

17 OenologisTs 
concern 

19 Abominable 
27 Estuary 
29 Limit 

31 “Charlotte's 
E. B. 

__ White 

32 Glowing bit 

33 Bedouin 
headband cord 
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34 Breakwater 

35 ghanouj 

(Middle Eastern 
salad) 

36 City WN Wots 7 
Across 

37 Drags along 

3ft That Menlo Park 
man 

40 Lessee 

41 Jargons 

44 Blue-pencil 
wielders 

45 Helices 

46 New Orleans 
institution 

48 Extract juice 
from 


4ft Suggest 
50 Cotton to 

53 Emend 

54 One-homedflsh 

58 Hispanic- 
American 

59 Ioa5lateof 
parvitude 

60 Surrounded by 

62 Believe in 

63 Be tremulous 

64 Diamond figure 

65 Odd, in Oban 

66 Limn 

67 Classify 

72 Gableror 
Hopper 

73 Dry W3iercnunie 


75 Payment for 
Charon 

76 Forked-tailed 
hawk 

77 Opera by Salieri 

79 Dismal 

80 Describing 
winds from the 
Orient 

82 Cornered 

84 Legal thing 

85 French-built 
rockets 

86 Stag adornment 
90 She pulled a 

switch ori a 
. witch 
9J Rub off 
92 Earthquake 
feature 


94 Soprano Kiri Te 
Kanawa, e.g- 

95 Commonplace 

96 "Abdul the 
Bulbul—: — - * 

97 Region 

98 Say it is so 

99 Cathedral-part 
101 Daifs "Nostalgic 


102 Ram's part ner 

103 Appearance . 

104 Hebrew prophet 

105 CoLzieoftbe ' 
N.FJL. ' 


107 "Treasure 
Island* ' ' 
character 
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ECONOMIC SCENE 




e Environment 
Through Trade Policy 

By Peter Passell 

Ncv York Times Service 

X Should the European Community have 
me right to bar meat from America because it contains 
traces of hormones that it finds scary, but Washington 
sav* WHt hannl ^ ss? A blatant protectionist trick, you 

st °P s , un P° rt5 of tuna from Mexico because 
^ ? ets acc *doitaUy drown more dolphins in the 
Pitted under U.S. law. If Americans 
get to decide how Mexicans should catch tuna, perhaps Europe- 
ansh^the nght to decide how their meat is treatedtm thehoof! 

j 0n ? on for aze: Almost everywhere in the Third 
woria, industry keeps costs down by spewing nastv chemicals 
into the air and water. Should — 
the products have open access ~ . 

to U.S. markets, where com- Open borders 
petihg domestic firms are u 

obliged to spend billions of WHIM Spur more 

dollars annually to keep pol- efficient n«p nf 
lutants out of harm’s way? emaem use oi 

f£^ new K P°f t . from GATT Potentially damaging 
offers some advice on how to r . J & & 

answer these murky questions. cnemicalB. 

But the report is also a plea for 

tolerance. Erring on the side of open trade, suggests its principal 
author, Jagdish Bhagwati of Columbia Umvenaty, is more likely 
to serve the environmental interests writ large. 

The General Agreement on Tariffs and Trade does not have 
specific environmental rules. But It does codify some principles that 
are useful m weighing the member nations’ treaty obligations. 

At the heart of the legal matter is n nudiwiniinatift n Any 
policy that applies equally to domestic and foreign businesses is 
fine; otherwise noL Thus when Thailand tried to bar imported 
tobacco products, a GATT panel said that banning all cigarettes 
would be fine — but not just those with the smooth taste and chic 
foreign labels. When Canada stopped salmon exports on the 
ground that the species was overfished, GATT asked why Cana- 
da did not also limit domestic consumption. 

ND THEN there is the slippery matter of the Pacific 
dolphins. U.S. laws intended to limit the slaughter of 
— — marine mammals do indeed apply to American fishing 
boats as' well as foreign fleets. But in January, a GATT panel 
ruled that America could not use the trade lever to alter practices 
that had no direct effect on its environment. 

If America, which buys most of Mexico’s tuna, could set 
Mexico's dolphin policy, the panel suggested, any major import- 
ing country could bend any dependent exporter to its environ- 
mental will 

But the Bhagwati report points out that the GATT treaty does 
permit countries to agree on standards for protecting dolphins in 
international waters, and to enforce the agreements with trade 
sanctions. 7he GATT diplomats plainly believe the dolphin-tuna 
imbroglio is the trade issue from nefl — one almost guaranteed to 
advance the cause of those who care more about raising the price erf 
chunk tight than making the Pacific safe for Flipper. 

Generally, the report argues that environmentalists have a 
stake in freer trade. Open borders, for example, would encourage 
more efficient use of damaging chemicals. European fanners use 
10 times as much fertilizer and pesticides to grow a bushel of 
wheat as their Argentine and Australian counterparts. But thanks 
to subsidies and trade barriers, Europe still grows its own grain. 

Freer trade, the report also asserts, would serve the environ- 
mentalists* cause by speeding economic growth. A study by Gene 
Grossman apd Alan Kreuger offers evidence to support the case. 
The two Princeton economists used World Health Organization 
data to compare levels of sulfur dioxide in urban air across a 
range of countries. Moderately poor cities were more polluted 
than the very poor places that consume little electricity and have 
yet to replace donkey power with the internal combustion engine. 
But city air seems to turn the comer at an income of about $5,000 
per person — a level presumably, at which people can afford to 
trap emissions or switch to cleaner fuels. 
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BSN Bid Aids Nestle Offer for Perrier 


Ccmpiled by Our Staff From Dispatcher 

PARIS — The battle for Source Penier SA 
heated up further on Friday as the French 
food group BSN, working in concert with 
Perrier's suitor Nestle SA launched a bid for 
the mineral water company's largest share- 
holder, Exor SA. 

The 6 billion franc ($1.1 billion) offer was 
immediately rejected by Italy's Agnelli fam- 
ily, which controls Exor and. through Exor 
and other allies, owns 49.3 percent of Perrier. 
The Agnellis have made a lower offer to 
acquire 100 percent of Exor in an effort to 
consolidate their hold on Perrier. 

Exor management, which has sided with 
the Agnellis in the battle with Nestle for 
control of Perrier, also rejected the BSN bid. 

Nevertheless, a source dose to Nestlfc hint- 
ed (hat the BSN bid could be the first move in 
a negotiated settlement of the corporate pow- 
er struggle. The source said that although 
Exor management might oppose the BSN 
bid, that did not mean it was hostile. 

“They are somewhat together on this, 1 ' the 
source said, referring to (he Agnellis, BSN 
and NesUi. 

BSN bid 1,420 francs a share for Exor, 
excluding 1991 dividend rights. Exor shares, 
which were suspended pending the announce- 
ment, last traded at 1,495 on 'Thursday. 

1FINT, an Agnelli bolding company] has 
offered 1.320 francs for the rest of Exor. 


Euro Disney Replaces 
Perrier in CAC Index 

Compiled by Our Stiff} From Dispatches 

PARIS — Euro Disney SCA the company 
building the Disneyland' theme park outside 
Paris, will replace Source Perrier SA in the 
CAC 40 stock index, the French Stock Ex- 
changes Association said Friday. 

It said Nestlii SA's takeover bid for Perrier 
would disturb continuous quotation of the 
stock for the next few weeks. Euro Disney will 
be included March 19 in the index (Page 9>. 
comprising the Bourse’s 40 roost active issues. 

Euro Disney stock rose nearly 14 francs 
($2.50) to 162 on the news, before settling 
back to close at 153 francs. ( Bloomberg, A FP) 


1F1NT and their allies — the Mentzdopoulos 
family, formerly the major shareholder in 
Exor — now own 55.9 percent or Exor's 
voting rights, IFTNT said. 

The Agnelli bid for Exor has been rejected 
as loo low by its minority shareholders, which 
include the banks Indosuez and Credit Agri- 
cole, which have sided with Nestle. 

“This offer is made in agreement with 


Nestle and Suez, who fully support BSN and 
who give BSN the option of selling its shares 
in Exor to them once the operation's objec- 
tives have been met,” BSN said. 

BSN said Nesll£ had renewed assurances 
that it would sell the Volvic still-mineral' 
water brand to BSN if its 133 billion franc 
bid for Perrier were successful- BSN has 
agreed to pay about 2.7 billion francs for 
Volvic. 

“BSN is convinced that its offer constitutes 
a concrete means of settling a complex situa- 
tion and feels that it should be favorably 
received by all shareholders,” the company 
added. 

Sources close to Exor said the BSN hid was 
“bothersome'* and aimed to put pressure on 
the Agnellis to cede control of Perrier. 

“We cannot see why there would be any 
reason to negotiate,** a source close to Exor 
said. 

fn Turin, Italy, IF/NT said in a statement 
that it would not offer its Exor shares to BSN . 

Earlier Friday, sources said a bid by BSN 
for Exor could be part of a broad settlement 
in the fight for Perner. The ultimate outcome, 
they said, could be an agreed settlement gjv-' 
tng Nestle control of Perrier's overall water 
business, BSN a grip on Perrier’s Volvic wa- 

See EXOR, Page 8 


Accord Reached 
With Abu Dhabi 
On BCQ Payout 


In Battle of Bosses, Warner Bests Time 


Compiled by Our Staff From Dispatches 

NEW YORK — The unexpected departure 
of Tune Warner's co-chief executive was the 
result, insiders say, of persona) acrimony, stra- 
tegic differences and, perhaps most of all, the 
dominance of the merged media giant by the 
ailing but slili formidable figure of Steven J. 
Ross, its chairman. 

Nicholas J. Nicholas Jr, who had been desig- 
nated Mr. Ross's successor two years ago when 
Time Inc. and Warner Communications Inc. 
combined their media empires, left the compa- 
ny abruptly while he was on a skiing vacation in 
Colorado with his family. 

Time Warner Inc. said he had resigned, but 
people at the company said the 52-year-old 
executive was forced out by the board at an 
extraordinary meeting Thursday. According to 
one person at Time Warner, Mr. Nicholas was 
asked to oome back from Vail, Colorado, for 
the meeting, but did not. 

The board approved as his replacement Ger- 
ald M. Levin, the vice chairman. Mr. Levin is 
52, like Mr. Nicholas, and is also a former Tune 
Inc. executive, but he has reportedly forged 
strong alliances with the Warner side of the 
company, notably with Mr. Ross. 64, who was 
Warner’s chief executive at the time of the 
merger. 

“They did a Gorbachev on him,” said one 
lime Warner insider, likening Mr. Nicholas's 
fate to last summers brief ouster of the former 


Soviet president while he was on vacation. 
“Ross organized it.** 

The slock market, apparently seeing the reso- 
lution of top-level conflict as a good thing, 
traded Time Warner shares up $2375 to 
$100.25 a share at the dose. Jessica Reif, an 
analyst at Oppenheimer & Co., called the per- 
sonnel changes “a big positive." 

“Levin will provide a continuous manage- 
ment philosophy.” she said. “There was always 

The abrnpt departure of 
N J. Nicholas, Steve Ross’s 
heir apparent, marks the 
collapse of a succession pact 
that was central to the 
merger. 

a question in the market’s mind what kind of 
leader Nick Nicholas would make." 

Many in the company saw the resignation as 
a result of friction between Mr. Ross and Mr. 
Nicholas. But it also marks the collapse of a 
succession agreement that was central to the 
merger, especially because Time was sensitive 
about being bought by a company that was not 
in the news business." 


Mr. Ross and Richard Munro. then chair- 
man of Time Inc., agreed at the time of the 
merger that Mr. Nicholas, president of Tune 
Inc. would first shore executive authority at 
Time Warner. He was to take charge by himself 
in the mid-1990s. 

His departure gives credence to those who 
believed that the co-CEO arrangement was a 
sham from the start and that it was Mr. Ross — 
whose lavish compensation package has drawn 
embarrassing attention to the debt-strained 
company — who really dominated Time 
Warner. 

Mr. Ross has been undergoing intensive che- 
motherapy for prostate cancer. Since December 
he has scarcely been at the office. Even if he 
returns, it is widely expected that Mr. Ross will 
focus chiefly on strategy, leaving operations to 
Mr. Levin. 

One Hollywood executive with close ties to 
Time Warner, who asked not to be identified, 
said Mr. Ross's illness may have precipitated 
the shake-up. “Steve is very sick," he said. “So 
they have to deal with the reality of succession 
instead of the theory of succession," 

The executive added: “Steve always pre- 
ferred Levin. He’s more show business-oriented 
than Nicholas. Levin is a brilliant guy. He's 
much more user-frieodlv. He has a real affinity 
for the movie. TV and record businesses. He 

See ROSS, Page 9 


Compiled by Our Staff From Dispatches 

LONDON — The Abu Dhabi 
majority shareholders of the scan- 
dal -hit Bank of Credii & Com- 
merce International have initialed 
an agreement on a worldwide set- 
tlement that would give hundreds 
of thousands of depositors about 
one-ihird of their money back, the 
bank's liquidators said Friday. 

While some depositors said the 
emerging solution did not go far 
enough to satisfy them, Abu Dhabi 
said the plan was a “positive contri- 
bution toward relieving the suffer- 
ing of depositors and creditors 
worldwide." 

Brian Smouha of the accounting 
firm Touche Ross & Co.. liquidator 
for BCCI’s Luxembourg-based 
parent company, said that under 
the plan Abu Dhabi would pay an 
initial $1.7 billion and up to a maxi- 
mum of 523 billion to meet credi- 
tors' claims. 

The figures contrast with the $4 
billion the emirate said it was pre- 
pared to inject into the bank in 
April three months before the 
Bank of England led a worldwide 
move to shut down BCG. 

Regulators seized the bank on 
July 5 on evidence of long-term, 
widespread fraud. The seizure af- 
fected 1.1 million depositors who 
had $193 billion on deposit. 

Liquidators were appointed in 
Luxembourg, Britain ana the Cay- 
man Islands last month when courts 
in these countries ordered the bank 
dissolved. The bank is 77 percent 
owned by the ruler of Abu Dhabi 
and other authorities in the emirate. 

The Abu Dhabi proposals re- 
quire court approval in the three 
countries, where the main opera- 
tions of the BCCI group were 
based, as well as acceptance by 70 
percent of creditors, representing 
about $7 billion of liabilities. 

The plan could meet 30 percent 
ro40 percent of claims. Total liabil- 
ities of the bank are estimated at 
$10 billion. 

“I approach these proposals with 
a considerable degree of caution," 
said Adil Elias, chairman of the 
BCCI Depositors Protection Asso- 
ciation, which represents about $1 
billion of claims. 

Bui the Abu Dhabi shareholders 
said in a statement. “We are confi- 


dent that with the proposed settle- 
ment in place, depositors and cred- 
itors will receive greater benefits on 
a more timely basis." 

Creditors could receive an initial 
10 percent of claims early next 
year, with the rest to be paid over a 
number of years. 

Mr. Smouha, who negotiated 
with Abu Dhabi for seven months 
on the plan, said it was “the best 
agreement we could get." 

The alternatives were payouts of 
up to 10 percent under a normal 
liquidation, and many years of liti- 
gation against Abu Dhabi. 

Touche Ross said that such liti- 
gation would be “prolonged, com- 
plicated and expensive, and the 
outcome uncertain." It added, “No 
worthwhile dividend could be paid 
for many years, if at aB." 

Under the agreed plan, Abu 
Dhabi would meet half the cost of 
payments to creditors, with asset 
sales making up the balance. 

Only creditors waiving claims 
against the majority shareholders 
would geL payment from the Abu 
Dhabi fund. Those declining to give 
the waiver would receive a minimal 
amount from asset disposals, with 
no date forecast for payout. 

Mr. Elias said. “Many creditors 
will feel that the Abu Dhabi contri- 
bution is not sufficient to justify 
the liquidators and the creditors 
giving up any rights." 

He advised his association’s mem- 
bers and other creditors “to do noth- 
ing and agn nothing until the two 
creditors committees in England 
and Luxembourg have completed 
their enquiries and expressed tbrir 
opinions to the courts concerned" 

Abu Dhabi would pay an initial 
$300 million to an agent bank as 
soon as court approvals were re- 
ceived. The agent would pay the 
creditors. 

Two further payments of $500 
million would be made to tbe agent 
in June this year and next year. A 
$400 million payment would then 
be made in June 1994. 

If worldwide liabilities exceed 
$10 billion. Abu Dhabi will make a 
maximum injection of $12 billion. 

If asset sales exceed S2.5 billion, 
half the proceeds flow to Abu 
Dhabi and half to creditors. 

f Reuters, AP. UP/I 


Cray-3: Almost Up, 
But No Place to Go 


By Lawrence M. Fisher 

Nev. York Tunes Service 

SAN FRANCISCO — The end 
of the Cold War may have claimed 
an unlikely victim: Seymour Cray 
cannot sell his new supercomputer. 

The father of the supercomputer, 
Mr. Cray has been an icon or U.S. 
high technology for three decades. 
But last week, Cray Computer 
Corp. said it was halting develop- 
ment of its $30 million machine for 
lack of a buyer. 

In December, when the Law- 
rence Livermore National Labora- 
tory lost patience with delays and 
abruptly canceled its order for the 
first Cray-3, analysts assumed that 
someone in (he defense or intelli- 
gence community would step for- 
ward with a check — just as some- 
one had always done whenever 
Cray introduced a supercomputer. 
This time, no buyer emerged. 

“I don’t think that anybody sees 
it in tbe best 'interests of the United 
States or the supercomputing 
world for the Cray-3 to fail" said 
Gary Smaby of the Smaby Group, 
a supercomputing consulting firm 
based in Minneapolis. “At (he 
same time, the government is no 
longer in a position to subsidize it. 
The whole thing gets back to the 
collapse of the Evil Empire.” 

While supercomputers are now 
used to design everything from 
automobiles to drug molecules, 
government agencies are still usual- 
ly the first tohuy a new machine. 

This is particularly true for a 
leading-edge design like the Cray- 
3, which is based on an unproved 


new semiconductor material called 
gallium arsenide for its chips, and 
will require entirely new software. 
Commercial buyers shy away from 
such risks. 

Cray Computer said that while it 
planned to proceed with testing of 
the prototype in March, it could 
not continue development of a 
commercial version without a 
signed contract 

Mr. Cray, 65, founded Cray 
Computer in 1989 after leaving 
Cray Research Inc. because it 
would not finance both his design 
and a competing machine known 
as the C-90. Nine of the C«90s have 
now been sold At Cray Computer, 
he holds the title of consultant, as 
be did at Cray Research, a compa- 
ny he founded in 1972. 

Cray Computer said it would seek 
a partner to develop smaller ver- 
sions of the Cray-3, which would 
have four or eight processors, rather 
than tbe 16 of the prototype. 

“The company does not know at 
this stage what form such partner- 


ship might lake nor whether a part- 
)f any type is possible," 
Davenport, Cray 
r’s president and chief < 
live. Tl does believe that some form 


nership of any type is possil 
said Neil Davenport, Cray Com- 


puter's president and chief execu- 


of arrangement with a third party 
could significantly enhance the 
prospects for exploitation of the 
Cray-3 in the available market win- 
dow." 

Companies with the requisite fi- 
nancial and technological clout, in- 
cluding International Business Ma- 

See CRAY, Page 9 
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Kubota Gets Behind 
Digital’s New Chip 

Ctanpikd hv Our Staff Frew Dispattius 

BOSTON — Digital Equipment Corp. said Friday that it would 
announce next week a licensing agreement with Kubota Corp. of 
Japan for its powerful new computer chip code-named Alpha. 

Tbe agreement mil follow the announcement last week by Cray 
Research Inc. that it would buy DECs Alpha chip for its first 
generation of large parallel-design supercomputers. 

Analysts said DEC was in discussions with several companies 
about Alpha licensing agreements. Barry Willman of Sanford C 
Bernstein said that numerous such agreements would help DEC 
establish the Alpha chip as an industry standard. 

In another computer industry development, an industry source 
said Friday that IBM had delayed for the second time the US. 
introduction of a notebook-sized portable computer, one of the few 
hot-selling products in a sluggish computer market. 

IBM had planned to announce the 6-pound (17-kilogram) machine 
late last year, then delayed the unveiling until next Tuesday. Now the 
company plans to wail another month so il can roll out an 11-pound 
color-screen laptop computer at the same time, the source said. 

IBM also is expected to cut the notebook’s price below tbe $3,000 
or so it originally planned to charge. 

IBM still plans to announce the notebook for European markets 
on Tuesday, the source said. (Reuters, AP) 
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Dow Eases a Notch 
On Profit-Taking 


> Compiled by Our Staff From Dispatcher 
NEW YORK — Prices ended 
moderately lower oa the New York 
Stock Exchange on Friday in chop- 
py trading on computer-driven sdl 
programs tied to the expiration of 

N.Y. Stock! 

stock-index futures and options 
and profit-taking following the pre- 
vious session's big gains. 

Soft bond prices and higher 
yields also crimped buying interest 
in equities, analysts said. Still, blue 
chips regained most of their losses 
by the dosing belL 
The Dow Jones industrial aver- 
age, which surged 50.32 points to a 
record high of 3,280.64 on Thurs- 
day, eased 0.45 to 3,280.19. 

Hugh Johnson, head of invest- 
ment policy at First Albany Corp. 
in Albany, New York, said al- 
though a big rally usually attracts 
profit-taking, “the excuse today is 
the decline in bond prices and the 
rise in interest rates." 


Dollar Presses Higher 
On Bullish Sentiment 


Compiled by Our Staff From Dispatches 

NEW YORK — The dollar fin- 
ished firmer on Friday as dealers 
remained bullish toward the cur- 
rency on the belief that economic 
fundamentals would soon shift in 
its favor. 

"The feeling was Lhai if the dol- 
lar could hold on to its overnight 

Foreign Exchange 

gains during New York trading, it 
would go higher, " said Richard 
Vullo, senior marketing representa- 
tive at Bank of Montreal in New 
-York. “And here we are closing out 
above 1.6500 marks. That's posi- 
tive news for the dollar." 

The US. unit finished at 1.6568 
Deutsche marks, up from 1 .6444 on 
Thursday. Its high was 1.6590. 

The dollar also finished at 
128.945 yen. after 128.600. 

. - Traders said concern about the 
threat of central-bank intervention 
persisted. Mr. Vullo said there was 


talk of a large doUar-seQ order 
overhanging the market at 129 yen. 

The British pound closed at 
$1.7405, down from S1.7521. 

The dollar rose to 1.5015 Swiss 
francs, after 1.4850, and to 5.6275 
French francs, after 5.5930. 

In London, the dollar ended 
slightly higher against the mark but 
faded to break much above 1.6500 
amid profit-taking. 

Analysts said the optimism 
about the U.S. economy that fueled 
the currency’s advances this week 
was tempered by figures showing 
the U.S. trade gap widening. 

In late trading, the U.S. unit 
stood at 1.6505 DM, compared 
with 1.6465 on Thursday. A rally to 
1.6565 faded at midday. 

The dollar finished at 128.700, 
after 128.625 late Thursday. 

Finance Minister Tsutomo Hata 
said Friday that the Japanese cur- 
rency remained undervalued. 

(Reuters, UP1, Bloomberg) 
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Among the broad gauges, the 
New York Stock Exchange com- 
posite index slid 1.14 to 227.46, and 
Standard & Poor’s 500-stock index 
fell 2.44 to 41 1.46. 

Declines topped advances by 5 
to 3. Adjusted volume was 259.54 
million shares, compared with 
270.55 miUioo on Thursday. 

Unisys paced the Big Board ac- 
tives, falling % to 9% after reports 
some analysts think ii is time to sdl 
the stock, which has risen sharply. 

Navistar International followed, 
inching up % to 4 after a rating 
upgrade from Merrill Lynch & Co. 
Wes doghouse Electric was third, 
rising n to 20 Vi after County 
Natwest Securities reiterated its 
buy recommendation. 

Tricon Energy slipped 3K to 41% 
after a British Petroleum Co. an- 
nouncement on oil-flow rates at a 
field partly owned by Triton appar- 
ently disappointed investors, trad- 
ers said. British Petroleum eased Vi 
to 55W. (UPI, Reuters) 
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NC OX9 4-24 3-31 

loro Q .12 3-19 3-2 

O X9 4-15 331 

nine O M 4-15 3-27 

Carp O X7 3-10 33 


Enhance Financial Q A4 3-n 3-2 1 

Turner Brtcst cl-A - XI Vk 3-19 33 

Turner Brdcst cl-B _ XT L i 3-19 M \ 

PROPOSED STOCK SPLIT 
Coca-Cola Co — 2- tor-1 

STOCK SPLIT 
First Indiana Corp— S-tor-4 
KeyCorp — 3-tor-2 
Morgan Keegan Inc — 3-tor-2 
Plexus Cora — 3- tor-2 

USUAL 


I Abrams Indus Q AS 331 3-13 

Amcore Ftnawcfal Q .14 3-10 2-V 

Amer Bankers! ns Gp Q .15 3-20 3-6 

Amertfnat Carp Q .16 3-w 3~3 

Battle Mtn Gold QX2tt 5-18 5-4 

Cabot Corp 0 J6P-3-T3 2-28 

Centennlai SvaS Bk Q .10 3-:S 3-9 

Champion Inti Q X 41 Ml 

Continental Carp O AS 3-15 33 

Daniel industries G X4 Vi 3-20 36 

Della Natural Gas Q 27 315 32 

Dial Carp a 25 4-1 34 

Greyhound Cemaa Q C-30 331 310 

Gull Canada Res Q c .10 4-1 3-4 

Imperial Oil cJ-A O c-X5 4-1 32 

McDonald's Com QX9V. 320 32 

Montclair Bancorp Q .15 31 31 

NY Times d-A&B Q .14 325 3-4 

PocJflCnrp Q J7Kr 315 4-23 

PanCanacflan Petro Q C-.15 331 3T7 

Perkin- Elmer Carp Q .17 4-4 35 

QuanexCarp Q .13 4-1 3185 

Roddick Carp Q X6 4-1 313 

Stepan Co Q .18 315 328 

Sterellng Bncp NY Q X5 330 314 

TaimtCa Q JO 315 39 

0-aammJ; c-Canadlan rate; nwnontniy; e- 
quartenv; PsemHiHiual 


Sterellng Bi 
rerwicmrCa 


U.S./ AT THE CLOSE 

TT Gels Relief on Imported Circuits 

DALLAS (Bloomberg) — The International Trade Common or- 
dered five companies to stop using a copier-chip padcagmg totooi- 
ogy patented bv Texas Instruments Iwi, TTsaid Friday. It arf Uk cider 
could stop the companies from sdKng products using the talmology 
The order was issued against Analog Devices Inc. of Nonw*^ 
Massachusetts; Cypress Semiconductor Corp. of San Jose. Gahanna; 
Integrated Device Technology Inc. of Santa Clara, California; WI Logic 
Corp. of Mflpitas, California; and VLSI Technology Inc. of San Jose, 

California. . . - . •' • ~ 

Texas Instruments said the companies were using its parted teamoJ- ; 
oev without permission to package integrated circuits m other countries, 
and t hen importing and selling the chips in the United States. TI said the 
infringed technology involved the packaging of integrated circuits by 
insenSg fluid plastic into the mold cavity underneath a chip. • 

Delors Urges U.S. Trade Concessions 

PARIS (Reuters) — The EC Commission president, Jacqnes. Decors, 
said Friday that President George Bush would have.to makeconcessioos 
to break the deadlock in world trade talks because the European Commn- 
nity could not be divided. . .... 

“We are in permanent contact with the Americans- They are not . 
budging an inch because they think they can divide the Europeans and 
they are wrong about that," Mr. Ddors told reporters after talks wiih 
France’s prime minister, Edith Cresson. ‘'We have made an effort and we - 
expect an effort by President Bush himself," Mr. Ddore said eartier. 

The tfllk-c under the General Agreemait on Tariffs and Trade are 
stalled over U.S. demands for the European Cranmimity to slash agncnl- 
tural subsidies. France is most strongly opposed to amcestohs. 

GATs Stempel to Address the Troops 

DETROIT (Combined Dispatches) — A rare personal address to 
employees scheduled Monday by Robert Stempel, chainnan of Genera] 
Motors Corp., is prompting speculation the automaker may finally reveal . ! 
which plants it vnll dose. 

The Detroit Free Press reported Friday that Mr. Stempel planned to 
announce that the GM assembly plant near Ypsflanti, Michigan, would 
survhe the coiiqjanyrestru inuring, white another facility in Arhngton, 
Texas, would close. The newspaper quoted officers at GM and the United 
Auto Workers union. 

Mr. Stempel, who last spoke to employees Dec. 18 to amwonceahugc 
corporate downsizing including 21 plant dosings by 1995, plans to beam 
his address to employees yia satellite. Hie newspaper said Mr. Stempel 
was also expected to unveil cost-cutting measures to deal with a loss, lobe 
reported Monday, that is expected to be S3.5 billion. (AP, UPI) 

Ford Plans New Four-Valve V-6s V 

CLEVELAND (Combined Dispatches) — Ford Motor Co. said Friday . 
that it was investing about SO billion to build new V-6 engines. . - 
Robert Rewey, vice president. Ford North American sales operations, 
said the engines would be the latest additions to its new modular engines, 
which feature four valves a cylinder, to improve efficiency and fuel 
economy. Ford plans to make 400,000 of the v-6 engines a year, he said. - 
Meanwhile, Ford Motor Credit Co. filed with the Securities and 
Exchange Commission to sell up to S3 billion of medium-term notes due 
nine months to 30 years from the date of issue. (UPI, Bloomberg) 

For the Record 

Mirra- Group Newspapers PLCs sale of The Racing Times’s assets to 
its chief rival The Daily Racing Form, is being investigated by the New 
York State Attorney General’s office for possible antitrust violations, an 
attorney general's spokesman said. ( Reuters ) 

McCormick & Co. said its McCormick U.K. PLC unit acquired 
Glentham International Ltd, a supplier of seasoning blends based in 
Northampton, England, from Hamsons & Crosfidd PLC (Bloomberg). 

Gnysfer Corp. said it had completed an $862^ million offering of 
preferred stock, up from an original target of $400 million, raising cash 
badly needed to develop new cars and modernize its plants. (Reuters) 
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EXOR: BSN Bid Aims to Assist Nestle in Its Takeover Attempt on Perrier 


(I.S. FUTURES 


(Continued from find finance page) 
ter brand and the AgneOis an infu- 
sion of cash. 

Although the Agnellis and their 
allies control both Exor and Peni- 
vr, the takeover bids raise the pros- 
pect of BSN and Nestle garnering 
large minority stakes. In addition, 
the Agnellis have suffered setbacks 
in court cases, which could lead to a 
weakening of their control over 
Perrier. 


The Agnellis and their allies con- 
trol 49.3 percent of Perrier, but 
they have been ordered by a French 
court to mount a full bid for the 
lest of the company. The Agnellis 
are appealing that order. 

Nestte maintains its worldwide 
reach would boost Penier profits 
and that the Agnellis consider Per- 
rier as a financial anti not an in- 
dustrial investment. The family, 
therefore, should be willing to 


pocket a profit by selling all or part 
of their Penier stake, the Swiss 
company contends. 

On Thursday, Perrier’s board of 
directors, with the notable excep- 
tion of Credit Agricole with its 5 
percent stake, reaffirmed that it 
considers the hostile Nestle-led 
takeover detrimental to its long- 
term interests. 

Meanwhile, Arab Banking Corp. 


bought more shares in Source Per- 
rier SA on Thursday, the French 
stock exchanges association said. 

Arab Banking bought 32,000 
Perrier shares in London at an un- 
disclosed price and for its own ac- 
count, representing 0.36 percent of 
Perrier’s capital On Wednesday. 
Arab Banking raised its stake in 
Perrier to about 2.2 percent. 

(Reuters, Bloomberg) 


WORLD STOCK MARKETS 


Agwn Pram Pram Ml 21 


Amsterdam yoKiwoowi 


ABN Amro HW 
ACF Holding 
Aegon 
Ahold 
Akzo 
AMEV 

Attorn Rubber 
Bols 

Buhrmonn TetT 
Cantor Parcs 
CSM 
DAP 
DSM 
Eteovler 
FoStker 

Gist-Brocades 
Ralnekefi 
Hoooovfni 
Hunter Douglas 
IHCCakmd 
Inter Mueller 
Inn Nederland 
KLM 
KNP 
Nodltovd 
Oat Grlnton 
Ptfkhoed 

Philips 

Robaco 1 00-10 WM 

Rudamco 54.10 54X0 

Rot Ef*cn 99X0 99X0 

(Toronto 72.10 37J8 

Rural Dutch 141X0 14050 

Unilever 194.M 19550 

Van Ommeren 4*s» 4*40 

VMF Stork 46X0 44X0 

VNU 81X0 81X0 

Wenrawn Sffl20 90.90 

WoherVKIuwer 71.10 7D 

maMk smM i 


Wei la 
DAKIratox 

mm 


Helsinki 


Amer A 

Enso-Gutzell 

K.OP. 

Kvmene 

Metro • 

Nokia 

Pohlolo 

Repolo 

Stockmann 


74 JO 74 

25 25 

,4 -E 

8270 82 

72 71 JB 
8050 79.90 
7*70 75 

4970 49 JO 
177 177 


Brussels 


Acac-UM 
AG Fin 
Arbed 

Bar co 

Befcaert 

Cockerlll 

Cobepa 

Delhaize 

Electro bd 
GIB 
GBL 
Gavaert 
KredJeltianfc 
PeSroflna 
. Roval Beige 
SocGen Baue 


2395 2335 1 
2093 20HS 
3930 3905 
1144 1140 
N JO. 10425 
140 158 

4940 4900 
8740 8700 
4970 4945 
1334 1328 
3359 3358' 
6718 6720 
4650 4640 
10525 10575 
4395 4395 
6400 4350 


SocGen Belolaut 2215 2185 
Safina 11425 n*ao 

solvav 1Z230 12250 

Troetebel 8000 TWO 

(JCB 20390 20290 

"Powertln 2470 2490 

gtar^ tShgkJfflx : 5812X1 

Frankfurt 

22S.T022&X0 
Held 2333 2306 

645 445 

719 730 

24750244.90 
297.30 295 




| Hong Kong 

21 
11X0 
3X3 
21X0 
2670 
1050 
9X5 
3950 
15.90 
19 
1190 
16.10 
10J0 
7J0 
39J5 
5.10 
7X5 
5X0 
14X0 
9 

43X3 
19X0 
8X0 
970 
IX 
1CIB 
26X0 
4X3 
24 
6X5 
1M 
1270 
4X0 
1150 
4X5 


Johannesburg 



OoseProv 

Glaxo 

873 

617 

Grand Met 

986 

934 

GRE 

170 

171 

Guinness 

674 

574 

GUS A 

1477 

1! 

Hanson 

XI2 

21) 

Hlltedown 

189 

13! 

ICI 

12X3 

711k 

Inchcnpe 

477 

481 

Kingfisher 

632 

674 

Lodbrokc 

276 

271 

Land Sac 

489 

43/ 
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4 
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2 

2 

Legal Gen Gro 

171 

3X3 
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405 
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179 

171 
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Nan Power 
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4 
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Prudential 
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272 

Rank Org 
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685 

Redkmd 

480 
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Reed Inti 
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579 

Reuters 

1135 

1135 
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Royal Ins 
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232 
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376 
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UI 

UI 
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1X4 

1X4 
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43V 

Smith Nectew 
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Smith (WH) 
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4X2 
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Tate & Lyle 
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232 

230 

rhom emi 

611 

610 

Tomkins 
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Trato tear Jise 
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9X7 

937 

Jtd Biscuits 

4X4 
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fodafone 

153 
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37X1 
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454 
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379 
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Bombardier A 
Bombardier B 
Camblor 
Cascades 
Dominion Text A 

Donohue 

MacMillan BI 
Natl Bk Canada 
Power Corp. 
Pravlgo 
Quebec TeJ 
Ouebecar a 
Q uebecer B 
Tiring lobe 
Video! ron 


Close Prev. 
16Vti 14*6 
1666 164k 
8*8 8 
7ta 7ta 
S*t t 8V. 
134fc NX. 
18% 19 

12 12 * 
14% 14% 
8H 8% 
18 18 
13% 13% 
13% 13*6 
12 % 12 % 
16% 17 

: 1774X3 


Procardia AP 

PravMentta 

Sandvlk A 

5CA-A 

S-E.Banken 

Skandlo F 

Skonako 

SKF 

Storo 

J5S 

ttSBsrtfss 


Close Pm 
195 195 

104 IDi 
174 373 

1W ns 
4050 « 


103 102 

259 265 
118 113 
375 347 

941.16 
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m 


m 

m 
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s 

P 

P 

1 


| 

1 pH 
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n 
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mm 

Bi 

Hi 
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1 
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Accor 
Air Uoukle 
Alcatel Alsttiam 
Axa 

Banoolre ICIe) 

BIC 

Carratour 
CC.F. 

Cerus 
Chargeun 
aments Franc 
Club Mod 
EW-Agultolne 
Sen. Eaux 
EunxMsneyland 
Hadwtto 
Haros 
I metal 

Lafarge Cap pee 
Leorand 
Lyon. Eaux 
3rea1 cl - ) 

-VJVLH. 

Matra 

Merlin Gerln 
WchaUnB 
Moulinex 
*arlbas 
*ectonev mil 
^ermd-Rlatrd 
’enter 
’euoeot 
■rtotompe (Au) 
tadtotechniaue 
lafl. St Louis 
todoute (La) 
joint Gobatn 
lanofl 
LE-B. 

itoGeneraie A 
iuez 

Dumsort-C5F 
■otal 
I7LP. 

rat eo 

asaraap" 


Banco do Brasil 134 11? 

Brodesco 4350 44 

Brtftma 2BC 279 

Porenapanema 2850 30 

Petrobros 8899 8099 

Vole Rto Dace 170 150 

Vartg 295 295 


Singapore 

Cerates 281 2X1 

givDev. toa 4X8 

DBS 11-40 1IJ0 

Fraser Neove iojo 10 

Ganttno 850 855 

Golden HOMPI 141 L42 

How Par 288 2X4 

Hume Industries 3X4 iw 

[neftcoptt 3JS 350 

Kamel IMS B25 

KLKteons 280 282 

Lum Chang L02 lJt2 

Malayan Braiko 5 SJK 

OCBC 8X5 1X5 

bug 488 484 

°UE 830 850 

Sombawang 8X0 8X0 

Stenerua 5X5 5X5 

Slme Dortnr 2X1 288 

SIA 1280 12X0 

51POTO Land 5X5 5X5 

Stoare Press 8X5 BJB 

Sing Sleamanip 2M 253 

Straits Trading 278 2X5 

UOL (£ tS 

vsnssmi s :in9jB 


Sydney 

ANZ 405 405 

BHP 1386 1380 

Boral 3X6 3X7 

Bougainville 059 059 

CoJssMver 11X6 11X4 

Cormrica 187 183 

CRA 1078 13X4 

CSR 444 471 

Dunlop 5X5 5X2 

Fasten Brew 1X9 1.99 

Goodman Flow 1X7 1X5 

IC1 Australia 3_7D 570 

Mosel Ian 207 110 

MIM 2JB 5J1 

Nat Aust Bank 7X5 7x5 

News Corp 17X0 17X4 

Nine Network 088 087 

Pioneer Inrt 197 2X6 

Nmndy Poseidon 1X6 1X7 

N Broken Hill 288 149 

OCT Resources 1X4 ixa 

Santos 2X7 192 

TNT 1.93 1.99 

Western Mining 4X5 4«3 

westpac Banking 4J}3 407 

Waodside 3X1 381 


Tokyo 



Vio AuodoSed Press 


Season Season 
High Low 


Open High Low Close Chg. 

Grains 


WHEAT (CBT) 

5800 bu minimum- dollars ner bushel 

482V> 117 Mar 421 

453 ZBDVi May 416 418VS 

4X9 Vi 279 Jul 3X4W 3X8*6 . 

432 192 SOP 400 4.03K) ! 

480 3X9V*i Dec 409Yt 411 t 

41BVT 197 (War 409% 410 - 

3X2 3X2 Jul 389V> 389Vi : 

Esi. Sales Prev. Sales 17818 

Prev. Dav Qaen Int. 47857 up 394 

WHEAT OCCBT) 

5X00 Du minimum- dollars per bushel 


4.14 415V4 — JB 

411 414 —Jim 

3L89VS 3X2U. —SON* 
3X3% 3X4 —OX 
4X4 4X4% — .04 Vi 

4JMW 4X8 — JHW 

387 387 -JO 


Mar 

EstXaies 

351420 


433*5 426 429% — JB% 

424*6 418*4 421 -- J2% 

. W ^ JS = « 

l 412*6 409V5 4X9Yi — JB 

4.10 — XI 

PrvAjtes PrevJtov Open Int dig. 

5811 31X24 unch 


CORN (CBT1 

&000bu minimum- dotkvsper bushel 

2-Si JS? S tor J* 5 w 

2X4*6 239*6 Jul 2X8 2X8% 

2.78rt 134% sen 2.74% 2X4% 

ZM 258% Mar 2X7% 2X7% 

2X3V6 287% May 2X096 2X1 

EM. Sotos Prev. Sales 31JT77 

Prev. Day Open In 1X94879 off 7827 
SOYBEANS (CBT) 

5X00 bu minimum- dailarsperbusnei 


143 283% 

2X0*6 171% 
2X6 174% 

2X3 273*6 

289% 270% 
2X6 276% 

280 2X0 


484 538 

448 587 

688 5A2W 

4-60 5X7-6 

4X8 557 

4X0% 552 

4X5*6 558 

431 5.93 

640 6.16 

Est. Sales 


Mar 5X7 179*6 

May 5X8 5X9% 

Jul 5.98 5X0% 

Aug 6X0*6 6.02*6 
SOP 6X416 4L05V6 
Nov 615 615*6 

Jon 623 625 

Mar 633 634*5 

Atav 6.40-6 AAQil 
Prev. Sales m,m 


5X5% 674% 
5X4% 58416 
694*6 696*6 
699 600*6 

602*6 603% 
611% 613% 
621% 622 
632 631% 

640*6 438% 


Prev. Day Open lnT.171800 up 1X76 
SOYBEAN MEAL (CBT) 

100 tons- dollars per ton 
197X0 14350 Mar 174X0 174.90 


122-22 !!f3 May 1,6 ?0 rnM 

,’&2S i ul mM ,SOjM 

176*0 Aug 180X0 18180 
106X0 17130 Sep 182X0 182X0 

1*0JU 18230 Oct 19630 19&00 

20050 18350 Dec 1*050 200X0 

21100 19880 Mar 20050 20050 

Est. Soles Prev. Sales MJ03 

Prev. Dav Open int. 56145 off its 

SOYBEAN OIL (CBT) 

60X00 lbs- dollars Per 100 lbs. 

2410 1880 Mar 1980 

23.90 iu.93 Atav 19X5 19.95 

2430 12-25 Jul 2ai7 70X5 

2230 19.42 Aug 2038 3038 

22-30 1957 Sea 2053 

2230 1986 Oct 2088 2048 

*»-S 9« 20.95 21X0 

to-90 20X5 Jon 

_ to-OT 3050 Mar 

Esi. Sales Prev. sales 16X13 

Prev. Dav Ooen inf. 73872 off 302 


17380 17480 
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179.40 180X0 
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19680 197.10 
19610 1*0.90 
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1985 1958 
19X5 19X9 
2DJB5 20.19 
2033 2034 

2038 2087 

2057 2080 

20X2 20.97 
21X2 
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Season Season 

High Low Open High 

1410 1054 Jul 1135 1135 

1427 MM sep 1171 1171 

1440 1119 Dec 1218 

1495 1255 Mar 1245 12S0 

1518 1210 May 1270 1278 

1530 1294 Jul 

J534 1340 Sep 1331 1331 
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Est. sales 5X81 Prev. Sotos 6109 

Prev. Day open in). 53303 oft 1807 
ORANGE JUICE (NYCE) 

15X00 Ibt- cents per lb. 
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Est.5ale9 1800 Prev, Sales 1X19 
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Metals 

HI GRADE COPPER (COMEX) 
26B3JB*.- cents per lb. 
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Takeover Talk Dogs Porsche 

Management Crisis and Fading Earnings Cloud Future 

0»9iM by Our Staff From Dapatth* 

TO i flFta rs— 


German luxury carmaker 
Parade AG is tumbling deeper into aperfonnance 
g^^fS^tcasis, acda takeover by one of 
*sGCTman competitors may be the only sensible 
wayout, auto analysts said Friday. 

“Porsdie has some really difficult years ahead, 
and m my book there's more than a 98 percent 

UK? ■ ts **2 nSTSe 

yeare, i sard Adrian Bnmdrett, auto analyst at 
Bank m Liecbiensirm 

Porsche’s problems are many. Market share and 
al« are plummeting. And the two owner-founder 
families, Porsche and Kech, have maneuvered the 
nwury carmaker into a management crisis. 

ine latest act in the drama started Thursday 
when Porsche's supervisory board faded to come 
up with die two- thirds majority needed to extend 
Arno Bohn s contract as chairman. Afterward, Mr. 
Bohn demanded a decision by Feb. 28 or he would 
nolonger be available for a reappointment,” 

On Friday, a Porsche spokesman said the board 
would meet again on that day to discuss Mr. 
Bohn s fate. The spokesman said a committee 
comprising the supervisory board chair man Fer- 
nand Alexander Porsche; a member, Wahher 
Za$a» and two workers' representatives would 
review the issue beforehand. 

The Porsche and the Piech dans, who hold all 
the company’s voting shares, tried and failed to 
hire Bayerische Motoren Werke AG’s chief devel- 
opment engineer, Wolfgang Reitzle, into the driv- 
er’s seat at Porsche to oust Mr. Bohn. 


Porsche also faces a threat from Audi The 
luxury arm of Volkswagen AG is developing a 
sports car for the top end of the market. Ferdinand 
Kech, a Porsche board member, shareholder and 
antagonist of Mr. Bohn, is Audi’s rhiW executive. 

Mr. Bohn believes the continuous bickering 
about who wiB to head the company is damaging, 
analysts said. Bui analysts also believe Porsche is 
up against several fundamental problems. 

With the world market for amos weak and profit 
margins on luxury cars declining. Mr. Brundrett 
predicted Porsche would report that ca ming y fell 
to 45 million Deutsche marks ($27 million) last 
year, from 68 million DM in 1990. The company 
might even ran losses in 1992 and 1993. he said. 

“There is only one way out of the current dilem- 
ma — a takeover," said a senior analyst at Deut- 
sche Bank’s analytical arm, Degsb. 

“Jaguar was in a similar position a few years 
ago. as was Lotus,’’ the analyst said. “Both of them 
found a more potent partner in Ford Motor Corp." 

It is unlikely that a foreign manufacturer will 
stand a real chance in a bid for Porsche, however, 
for political and economic reasons. Porsche al- 
ready assembles some 5,000 luxury Mercedes 500E 
units for Mercedes-Benz, a nd there are rumors 
about Mercedes vying for a stake in Porsche. 

For now, the Porsche and Piech clans are still 
adamant about maintaining control. Bui costs for 
developing new models, which analysts say 
Porsche desperately needs, have soared. 

( Bloomberg, Reuzersl 


Bom Vows Sabena Posts a Profit, 


Sales Push Urges Air France Tie 
For the East 


Reuters 


a ROSS: Warner Over Time in a Battle of the Bosses 


(Continued from fast finance page) 

already knows the Hollywood com- 
munity." 

Mr. Nicholas failed to form alli- 
ances with the top executives at 
Warner Brothers, the movie studio, 
and Warner Records. According to 
one executive they did not got 
along weD with Mr. Nicholas. 

Several executives in the indus- 
try say Mr. Levin was also well 
Hked by Warner's chairman, Rob- 
ert Daly, and president, Terry Se- 
mel, and had a strong knowledge of 
the movie business from his days at 
Home Box Office, Time's able 
television operation that he headed 
in the 1970s. 

The frictions between the two 
also reflected the difficulties in 
merging the disparate corporate 
cultures of Time Inc, a button- 
down company built on the maga- 
zine business, with Warner, winch 
was primarily focused on the movie 
and record industries. 

One person with dose ties to the 
company said that Mr. Nicholas 
had initially . opposed Time 
Warner's decision to sell a stake in 
its entertainment business to To- 
shiba Coip. and C. Itoh & Co. 
because he opposed bringing in for- 
eign investors. Mr. Nicholas pre-. 
ferred to sefl some domestic prop- 


erties instead, a course that Mr. 
Ross opposed. 

Ultimately, Mr. Nicholas voted 
for the Toshiba deaL “You patch 
things up for a while, but they do 
not go away,” said the person dose 
to the company. 

In recent weeks, one manage- 
ment source said, the strains had 
grown so strong that the two men 
had refused even to speak to one 
another. 

In a memo to staff Thursday. 
Mr. Ross acknowledged that be 
and Mr. Nicholas had dashed over 
the company’s direction. “Nick’s 
decision was based on his sense 
that there was sufficient difference 
regarding our strategic focus, be- 
tween him on the one hand and the 
board and his management col- 
leagues on the other,'" Mr. Ross 
wrote. 

Mr. Nicholas, in a statement, ap- 
peared to concur. “My resignation 
should now enable a single and 
consistent view to prevail," he said. 

While Mr. Ross praised Mr. 
Nicholas for “his vision and initia- 
tive that brought about the very 
idea of combining Time Inc. and 
WCL,” be was more effusive about 
Mr. Levin. 

Mr. Ross said be ’Trad been un- 
failingly impressed by Jerry’s judg- 


ment, bis insightful understanding 
of all our businesses and his com- 
mitment to fully realizing Time 
Warner's enormous potential" 

In two years, Mr. Levin has come 
to be a favorite with the board, 
distinguishing himself in explain- 
ing complicated financial and stra- 
tegic actions. Mr. Levin had a good 
feel for the board members’ per- 
sonalities and outlooks, one person 
close to the board said. 

Mr. Levin, as chief executive of 
Tune's Home Box Office unit, 
helped get the cable television busi- 
ness started in 1975. Under his 
leadership, HBO grew to 14 million 
subscribers, through distribution 
by satellite to cable systems- 

He was less successful as Time's 
group vice president for video, 
where be oversaw aD Time's cable 
operations and video interests. 
Eventually, he was passed over on 
the Time Inc. executive ladder by 
Mr. Nicholas. 

Though bis career at Time has 
been through twists and turns. Mr. 
Levin never lost his reputation as 
the company’s brightest and most 
versatile executive and resident vi- 
sionary. He also gained a reputa- 
tion as one of the best-hied execu- 
tives in the media industry. 

(NIT, WP, LAT, Reuters) 


Reuters 

BONN — Government and in- 
dustry officials pledged Friday io 
try harder to attract more foreign 
investment to Eastern Germany. 

Economics Minister Jurgen MN- 
leraann said a sharp rise in such 
investment was needed if the region 
was to prosper. He was speaking 
after a two-day meeting with beads 
of 43 German chambers of com- 
merce overseas. 

Only 10.5 billion Deutsche 
marks ($6.34 billion), or 12 5 per- 
cent, of iota) investment in Eastern 
Germany has come from foreign 
companies, which have acquired 
ooly 24S of the region’s 10,000 
state-owned companies. 

“We have been doing what we 
can but it isn’t enough," Mr. Molle- 
raann said. “We must do more to 
promote East Germany.’* 

If we Harnacfc, head of the Cana- 
dian German Chamber of Industry 
and Commerce, said that there was 
interest in investing in Eastern Ger- 
many but that many companies, 
especially in North America, need- 
ed an extra push. 


CRAY: 

Awaits Buyers 

(Continued from first finance page) 

chines Corp. and Digital 
Equipment Corp., already have su- 
percomputing partnerships and 
programs well under way. 

He said Cray Computer manage- 
ment bad noL ruled out a Japanese 
partner but that be doubted the 
political feasibility of such an ar- 
rangement. 

Mr. Cray, who invented the su- 
percomputer in the early 1960s 
while at Control Data Corp., might 
also stand on the wrong side of a 
revolution in high-performance 
computing. 

So-called massively parallel ma- 
chines. which link hundreds or 
thousands of relatively inexpensive 
computer chips to gain power and 
speed, are overtaking Cray's ap- 
proach. which links small numbers 
of ever more powerful chips. 

Thinking Machines Inc. and In- 
tel Corp. pioneered massively par- 
allel technology, and Cray Re- 
search, International Business 
Machines Corp.. Digital Equip- 
ment Corp. and several new com- 
panies are concentrating on the ap- 
proach. 


BRUSSELS — Sabena SA. Bel- 
gium’s national airline, said Friday 
it had returned to profit in 1991 
after a major restructuring pro- 
gnu n but wanted that its future w as 
m jeopardy unless a decision on a 
partnership deal with Air France 
was taken soon. 

“The fruits of the efforts under- 
taken on the financial and social 
level will be lost," the carrier said. 
“In addition, the company will be 
sucked into a negative spiral with 
irreversible social and economic 
consequences." 

Belgium's caretaker government 
was expected to decide on a 
planned partnership between Sa- 
bena and Air France on Friday but 
the issue was not discussed at a 
cabinet meeting. 

Sabena said i t made an operating 
profit of more than 2 billion francs 
($58. 7 million} last year, its largest 
ever, compared with a Joss of 7.15 
billion francs in 1990. 

Sabena said the results proved 
the restructuring, which has includ- 
ed large job losses, was working 

But it said it needed a partner- 
ship agreement to obtain the econ- 
omies of scale needed to bring prof- 


iles 


its to a level that would 
the airline’s long-term viability. 

It also said it urgently needed to 
be recapitalized to finance a new 
fleet. Under the proposed deal with 
Air France; 6 billion Belgian francs 
of new capital would be injected 
into Sabena. 

■ Alitalia Has Loss 

Alitalia SpA said it cut its losses 
in 1991 to 34.5 billion lire (527.8 
million), from 97.7 billion the year 
before, despite the negative impact 
of the Gulf War. Reuters reported 
from Rome. 

The state-controlled carrier said 
the Gulf War cost it 280 billion lire 
as passenger traffic declined by 25 
percent over the first three months 
of 1991. 

But it was able to recover much 
of the lost ground to show a 4.6 
percent loss in passenger traffic 
over the whole year, compared with 
an average 62 percent reduction 
for aH European airlines. 

Results were helped by sales of 
aircraft, which improved cash flow 
and revenues by 147 billion tire. 

The company said it planned to 
invest 3.4 trillion lire over the next 
four years to renew its fleet. 
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Swedish Bourse Revamp 

Reuters 

STOCKHOLM — The Swedish government proposed Friday 
ending the Stockholm exchange’s monopoly on share trading by Jan. 
1, 1993, and converting the exchange into a joint-stock company. 

The proposal would allow two forms of exchange — those with 
limited membership for official listings of securities and an “autho- 
rized marketplace" that would allow broader forms of listings and 
trading Here, insurance companies, securities funds, industrial 
companies and other capital managers couid join and trade. 

The proposal came a day after an official commission proposed 
iha t discrimination in classes of company shares that limits foreign 
ownership should be abolished, also next Jan. I. 


Money Pouring Into Paris Bourse 

Reuters 

PARIS — The Paris Bourse, riding a boom as French institutional 
investors pour in money, climbed Friday to its highest pant since just 
before the Iraqi invasion oF Kuwait 18 months ago. 

TTie CAC-40 index rose 11.15 points, or 0.57 percent, to 1,96237, as 
investors bought such cyclical stocks as Lafarge, Michelin and Havas on 
hopes of an economic recovery. It was the fifth positive session in a row, 
and on the week, the Bourse gained 97 26 points, or 53 percent. 

Volume was heavy at 4.08 billion francs ($726 million) Friday and the 
index dosed at its highest since July 31, 1990. when it ended at 1,96537. 
Iraq invaded Kuwait two days later. 

Traders and analysts said they expected shares to push higher over the 
next few days before suffering a correction. Analysts cited a widespread 
conviction that French shares woe far undervalued against world markets. 

“Paris is benefiting from its being at a very attractive level compared 
with other international markets, notably the U.&," said Jean-Paul 
Villain, managing director of Paribas Asset management. “The level has 
not been this low in 20 years." 


• Bernard Tapie Finance sold its 97.41 percent stake in La Vie Chhe.-a 
tftain of health-food stores, to Urgdummi Finance; no price was given, 
but Tapie Finance said Vie Gaire had revenue of 140 million French 
francs (S24.9 million) in 1991. 

• Saga Petroleum A/S. Norway’s largest private oil company, said pretax 
profit tumbled 30 percent in 1991, to 777 million kroner ($120.5 rouhon), 
as rising crude sales were offset % a 335 million kroner wnte-down on 
Saga's stake in (he unprofitable metal firm E&em A/S. 

• General Electric Co. of Britain said Hotpoioi, which it owns jointly with 
Genera! Electric Co. of the United Stales, will lay off 1,600 British 
workers for two woks next month because of a sharp fall in washing 
machine and dishwasher sales. 

• Goto AB posted an operating loss of 1 1 3 billion kronor (S3S7 million) 
in 1991, compared with a 1.18 billion kroner profit in 1990, as known ana 
expected credit losses nearly quadrupled to 3.77 billion kronor, partly 
because of the collapse of the finance firm Gamlestaden AB. 

• Sweden's debt market will extend trading hours by advancing the start 

of trading to 9 A.M. from 9:30 A.M. beginning March 2, ana set back 
closing time to 4 PM. from 3:30 PM. from Sept. 1. '• 

Reuters, AFP , 


Lloyds Posts £645 Million Profit 

Compiled by Our Staff From Diipatcha 

LONDON — The stock of Lloyds Bank PLC rose Friday after it 
reported a 9 percent increase in pretax profit to £645 million (Sl.l billion) 
for 1991, considered impressive in Britain's depressed economy. 

Lloyds stock gained 18 pence a share to 405 pence by the dose. Lloyds, 
the first of the big four banks to report its 1991 results, also pleased the 
market with a 9 percent increase m its dividend to 16.7 pence. Other 
banks are expected to announce maintained or lower dividends. 

Lloyds trimmed its cost base significantly during 1991, with a reduc- 
tion of about 1 1 percent in staff numbers. Its cost-income ratio, a key 
measure of bank profitability, fell to 613 percent from 643 percent. - 



positions. The troubled debt, primarily in the British market, showed the 
recession's ravaging effect on companies and indrodnal& I Reuters, UP!) 


NASDAQ 

Friday's Prices 

NASDAQ prices as of 4 p.m. New Yortc time. 
This Rat compiled by the AP. consists of the 1,000 
most traded securtfles In terms of dollar value, it is 
updated twice a year. 
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73ft 45ft SeouoB JB 
90 7B* Snua pf 5J0 

27* 21 SvceCa M 
14% 6 SuMer S 


- U 155 23* 22* 22* - % 

- 31 X 54% 54% 56% 

AJ 12 12609 43% 47* 43V + U 

OJ l33§ «% St ffl* - 

- - 10029 35* X* 34% + % 

?j - 97 a* a* au - * 

9J - 6 78% 28% a* - 

U 9 168 18% MU 10* , — 

J _ 16 14% 14* 14* 

K9 _ 135 12% 12U 12* 

1.1 36 551 77* 26% 26* - * 

12 _ 76 49* 48U MU - * 

.9 - 70 57* 57ft 57* + V 

63 - a 11 79 79 - * 

21 17 882 26* 28% 26* — * 

- 12 4640U 14% 13% 14*- ft 


16* 16* - 

14% 14V - I 


15% 15% 
73% 77ft 


14V 15 

15% 15% + * 


rffls&ii' 


1S'3: 36 ffl 

ia u . a bi 79 79 - * 

J6 21 17 082 ira 24% 26*-* 

.... _ _ - 12 4640U 14% 13% 14*- ft 

27V 17* Svcmct % IJO 5.1 14 387 25V 25* 25V — V 

49* 22% Show JO IJ 40 3207u SO* 49* 4% + % 

14 4* ShawNI - - 6561u 14* 13* 13* _ 

J4 2J 42 6« 10* ID* IB* _ 

.358 12 J502 48 47% 47% + % 


JO IJ 40 3207u 


7! 13V QEA • 

ffl 

SS fflffliA. 1 

SU IT* Opdot 


19* 19U 19% + >, 
4* 4U 6* + 


JW 2D _ 241 IS 
3£ 2.9. . _ 13 9* . 


- X 1742 351, »V 

_ _ 4 HU BV 

_ 32 15081 2* 2 

JB J 17 273 21 XU 

_ _ 91 11% 11% 

1JS 5J 17 2204 22* 22% 

- 17 89 24* 23V 

150 7J 12 10X 19ft 19% 

3$ 7J _ 14 30 40* 


46% Shell Tr 2J5e 6J 12 JS02 48 47% 47% + % 

70% Shrwln « 34 H If 19S7 a* 27* M - ft 

14 5h0twv - 29 ira/ 27 x 27 +1 

17* II* ShOpKo n J4 2J 11 12S0 17 16*16%+% 

14* 5 ShowtJ .10 J 75 1*25 14 UU 13* -. ft 

24% 21% SlerPoc IJ4 7J1 13 271 23% 23* 23% + * 


JO 23 " 


otAm n J7e 


jot 8 a 


ffl ffl 


J2 f j S 4TO 

.72 32 ii 126 

2J8 25 - 12? 

3-31 BO - 635 


150 SJ 11 1618 35 
U. 21 l f to 


P» GPy 9 

J% fslgnl 


orC - - 7m 
»« flU A _ 
i IJO 5.? 10 17 


173 1I4U 1 

SS gu : 


1J4 Al 16 6 

J7e 45 17 50 

_ a 14 


54 CnP PfB 4J0 78 — zl8 
lift CnPPfO 7J5 BJ _ 15 
I CflflBk . JO 5| — 1155 


SB* 


72 4* BMC 

4U IV BRT 
9 4% Balmco 

IS* 15% BakrF 

§ 17* BakrHu 
19 HaldOT 
ft 25V Boll 
■U 2% BaHyMf 
11% 4* BalIBcp 

6* 2% BncFia 


*1 9 ir 

J fl 1111 48ft *5U - V 
- 58 1339 39 37V 39 +1% 

lj 20 ^ ffl ffl ffl- « 


_ 459 39* 39% 19* — * 

10 05 11V ll% 11V + U 

9 904 13ft 13% 13*- ft 

! 3 I ffl ffl" 

15 21 31% 31% 31U 

1"7 & % |% 

- 144 18* 18% 10% 

16 22S6 19% 19* 19U 

M 76 24V W% Mft- * 


kKhii 


ftw Ve elCltlnf 
29V 12% CfIMed l 
19% 10ft Contln 
13% 7ft Cl Data 

i^i? EffiS 

srw : 


; fl IMI n 
_ a iaz is 


24 23ft 

’Bft ffl 
22% 21 


lift I ^ 


!£ il ’I 

JB 2 27 
to AD 35 

JO 1 J X 1 
to lj _ 


22% 21 21% - V 

16 ISW 16 + V 

12% 11* 11% + U 

12% 12* ffl ~ 
” ffl £» ,7 

51ft 50% SJ* _ _ 

34% 32ft B 1 
13V IXk 13*- ft 


6% 3V Gemca 

I* ‘KSSSS 

,J0 

6V X* GaPw pf 211 
2 36 GaPw pf 2J0 

a? 


IJO TO 12 2 

213 a 

, 43 25 

IJO 32 f} £ 
- 16 118 


ISIS 

ffl 


ffl ffl^iS 

% i 

+ 1U 

ssssii; 

14* U*- U 


ft LeeEiii 

tass 

fti vt Lei, T 


7V #9* lI'v"* 
2 1 , 21% umiid 
6* 13U LncNIC 
1 45% UlKNII 


P i M zS VB 

3 'ST X fl ,0 S IT 

_ is nil a 

*8 3 fids r 

uiknh zjf 8a 9 & 

LncNfF 2JBO 78 _ 7 MJ, 

Lilian . _ 12 590 94* 

Lilian pt ZOO 75 _ 1 26* 


»f 3M 7J 
P# 4.40 . Ofl 
Pf . 7J4.- JflA 


P, Jf IJ 8 1 
2 JO* Al 15 M 


I3U SlIcnG wf 
9% Sfnpao 
* Stnper n 

St 


J 35 1425 H UU 

'2 13 271 23% a* 

_ _ 74 21* 20* 

l3 _ 508 29V 28V 

- X 1513 57*. 55% 


JOt LJ - 181 lift lift lift _ 

.056 2 fe 477 21* a 71% - ft 

ijo BJ a 53 n% ii*. uu - ft 


.16 IJ IS 2300 n 


nine JO 24 46 203 17ft 16* 

Ss 1.71. ii It ,4 i a . ffl t : 
IB en U8A 2j li 2386 77% SlU. 


. 2J li 2386 77% 
1.1 25 184 41 

1.1 29 103 34* 

IJ 36 144 39* 
Z9 21 490 37* 

U 16 1049 6ft 


ifvt t * 

ffl- ft 


pf 4.0G as _ 

r - w„ l 

» fflr tf ?! ^ 

»9 JOo 4JJ 42 13 

C 3J0 OJ _ 

pf 2.33 8J _ 


II 


£ ft GaPw pf 213 8.1 _ 

GaPw pf 250 9J _ 

iSBS^S! Sf U r 

7\ GaPw pf iJSe 7J .. 
30% GaPw pf liMe 7.4 _ 


X% 34* BacBII pf 
»% 16* BncCtii 


m JTe 5J 

ni 21% 4.7 

w , IJO 23 


37% 20* BkB PfA 3J0e 8J 
36ft VfU BkB pfB 3-16e BJ 


62* X BkB DtC 5JPe 9J 
40* 24* BkNY 152 18 

42* 32 BNY OdA 3J9e 7J 
44V 29* BflkAm IX 11 

« U X tS.Am pfAlXe 7J 
* 62ft BkAin pfB6J» 7J 
W 25 BkAnt PfF 141 0.9 

68 <6% frank Tr 280 4J 

'K % B r 

r* a* Bora pr za ioj 

a av Bcb-B pf 277 1D.T 

ns u% isg as & 

S 29% BornGp IJO 10 
37* 21% Barnett IJJ 3J 
75V 52% Barnet pf A50 Al 
17 45* Band pfC _ _ 

9 4* Barotd 20 14 

»* M* Baa n B* M 

«e, % i 

em X Baxter M 24 

is IS* g 

Rirga i{ | 

if X ^ 5J 

ss2*iais? 4 g 

47^ S' 1 K H .93 1.9 


20* 12% Dene ran -3BD 1.9 
-1* *« BngtB 
9125 7625 Berk Ha , 

ll 7V BrtcRfy n IJO Ik? 

20U 15V Berlin J6 7-9 
16* 10* BeryP JO 4.9 
X* tv, seif By 
76V 15ft Bei Hid n 
is* 10% BeftaStl 

$ M $3&Jm S8 iS 

RGB - ,0a 3 

27* 12* iSSff' " ^ IJ 

10% «% BlflW n Mt Hj 
ll* n BikAdv .g JJ 
11 BV Bimm 1-00 9.9 
BlklMTn - 

10* 9* BlkMTT n J A3 

IS* 14* BlkNA n -lie J 
11 10 BlklStr J8 9D 

lift 9% BlfcjtT 5} 9J 
41ft a* BICHR S J U 
55U TV MAE _ _ 

■BU 6* BlueChp J8e 9.? 


15 303 36% 36* 36* - % 
> 3099 7% 7* 7* - % 

14 ^ J*% 3?% ffl - * 

_ Z200 64 64. 64 + ft 

- 199 6* 6* 6* + ft . 

15 7776 «% 47* 47* - * ! 

- 2082 1* 1* 1* + ft 

_ 276 25% 25* 25V- ft 
5 17 16% 16% 16% - % 

13 lo£ H* ^U S?% - * 

a 94 177 125*126*+ * 

13 50 17* 17* 17* _ 

_ 6956 19* lift 19* + <S 

- 1560 37% 37* 37* - ft 

- Tip 36V X XV +1 

_x?7Mu 64 62*62*+% 

31 7470 40% 3?u 39* - % 


63% 28% CHtCArr 

^ It* S mtnp 

7 7U Curwi 
13* 11* Curlnc 
3*9l a CurfWr 
7* 4ft Cvcane 
20* 13V Cvcipln 
24* 13% CvoSem 
25* 17* Cvprui 


M U 72 Tm 36% 25ft 36* + % 

J IU 1 UU 5% 5* SU - % 

_ 17 2 11* 11* ll* + ft 

■75 17 19 929 27% 27U 27* + * 

JO IJ S 9 X* 26% 26% - * 

47 11 H 194 25* 25* 25ft- * 

_ 10 <57 M 41* 42% + * I 

_ 71 1187 50% 49ft 50% + V 

DUO 268 4TU 40* 40* - ft I 
_ 20 542 90% 89% 90*- % 
JB J — 5* 13* TT* 13% + U 

JO AS 24 a 17V 17V 17V - U 

20 3 _ 1053U 66 62 «2* - 2* 

ISO 7.1 _ 81 u 49* 471, 49 

_ _ 11? .2* 2* 2* _ i 

" 12* 12* 12% - * 


7HV 55 GrbPd 
1*1“ .?% GemSc 
14% 10* GerFd 
14% ll* Gelt* 
Taft 7* GIANT 
11% 3* Glontln 
Sdi* X* GKIete i 
a* 12% Girona 


0* 3U Glenfed 
0 7 GIDGvl 

IS* 12V GIDHIt n 
l*U 9% GincPI 
SU I* GfabM 

It* »% GtoDNP 
9'k 7* GWDYId 


IJO 13 255 4264 71% 
3.44 21 2* 3B6 7W> 

JO 1A 39 !!fl 13V 

fH.-l .'I 


s|=? 

Ppli 

iass^ 

»V 49V - * 
12 12ft - * 
11% 11% 

IV 13% - ft 
4ft 15ft _ 
4* 4*- ft 
|7V 401*- % 
9* XB, +1* 


21, LiueEnt 

4V LIveEnt pt 
14* Lypar n 


z z 'S 


„ _ 1401 1, 
.9 fl 5545 4 
AL 9 2326 4 


2i«>KSIS., to U 

ffl & LomFn* n ; 

6* 3U irlLASfr _ _ 

35 r* LILCo IJO 7J 
*1, 81% LIL of j 8.12 8J 
Wt 82% LIL P1K 030 06 

20V 24ft LIL plZ US BJ 
29 25ft LIL PIT US OJ 


1324 4Sft 4 
215 49* 4 
*55 107* 10 


d§r 

'3 


28t, 291, - ft 


14 23 ISO 17ft 17 


-- — IVH 14^ 14V? |**| — 

,97e 97 <26 10ft 10 10 - ft 

^ 188 6314 2 IV I ft - ft 

„ »92 lift 10V U - ft 

BO 9.1 to 2528 8% 8ft 0". 


44% 33% LanoDr IX Z? 
left 10% LanpvF JO 25 
45* 32"S Loral .96 ZJ 
43'. r 35 La Land IJO Jj 
eift »>. LaPae MW u 
70 24* LoPL pf 2J2 OB 


9 d 8* 8% - % 

5 4% 4* - * 

22% 22* 22* - l -i 
■4 94 94 - U 

96 96 96 - * 

a* aw 28*+ *i 

13 5*+* 

X* 37* 37* —1 . 


aV 27ft LoPL Pf 116 11J - 


IJ8 Z» f3 344 38 ft 37* 37* 

.40 25 <3 196SU 16% 15* 15* _ , 

.96 2J 9 1016 X X 34% + % 

IJO SJ X 044 28% 27% 27% - V 

MM IJ X 3057 61% 59ft 59* -1% 

2J2 OB _ 17 27* 27* 27*- * 

fift 28 28ft - ft 


44% 26ft GldWF J2 J 12 3087 40* 39* 40ft + * 

47* 16'. Garlcn 12D A? 31 1172 45ft 44* 45% - 1 


_ 46 20911 7* 


_ 6956 19* If* 19* + * 

- 1560 37% 37* 37* - ft 

- Hu 36V X XV +1 1 

_X?7»u 64 42V 62V + % 

11 7470 40* 39U 39* - % 

_ 47 42% 41V <2 + * 

? 22179 42U 41% 42* + IU 

<9 « 44% 44* — M 

_ 66 78 ft 76* 76* - * 

_ 46 27* 27ft 27* ~ ft 

- § i* ^IsVS 1 
ll 5 ® 

_ 302 % *■_%+*! 


13% CypSeai _ 19 Tjpo 

17* Cvann . jo 19 u 3n 
42% CvpM pf 173 7J _ IP 

D 

19* DPL 1J2 6 J 14 777 


a 3?v a + * 
7* 7U Vi _ 
20V 20% 70* + U 
16% 15* IS* - % 

a* a to* + u 
a 47* 48 + * , 


1J2 

67 14 

777 

24W 

24W 

24* - 

U 

141 

54 11 

3U 

a* 


a* 



- 15 

535 

.B* 


0* 




280 

34* 

34* 

24W - 

w 

IJO 

44 10B 

945 

uu 

35* 

35V - 

* 


_ 49 

143 

s* 

33 

3399 - 

* 

.10 

IJ 13 

_65i 

IJ 

.IS 

r 


* 


49ft 41 GOrch pt 150 7 

&. 1SS SSSK 40 : 

rav io* GraEn 
44% Ml, Grace IJO 3 
31 20 Graco J8 2 

57% 35* Gramar s J2 I 
34* 23* GrdMI n 1 J6e 3 
57% 75 GtAfPc JO 2 
43 X'i GILkCn , 

72V 51 GNIm 5.90e 0 
21V 13* GfWFn JB 4. 
61 47V GfWFn pf 4J8 7. 


7.1 - 10 49* 

J 1M 3803 64* 
- 24 61 31 


10 49ft 48* 49ft + * 
a MV 63V 64* + % 
61 33 21* 21ft + ft 


43’i 23 Lowes 
65 42 1 , Lubrrt 

20V IJ Lubve 
5], 37% Luktrr. 

63U 2SV Lutofc 
J2V 15* Lydai 5 
24ft X Lrondl 


7* SV WACOM 
1% MAISv 


21* fl* Oxford 
16% 25% PHH 
31V I2U PHM 
SO* X* PNC 
41* 23% PNC PfD 
60* 45 PPG 
77U 27V PS Grp 
89% 73% P5I PTO 
101* 09 PSI PfF 
18* 15% PSI 
16* 14 PncAS 
43* 17% PocEnl 
32* 2 * PocGE 
l?Vi 0 PocScI 
45 30* PocTef 


11 18 
UO 35 13 
.12 J 11 
ZI2 A3 12 


iiJ ^ 

12 2414 48* 




. fe® 

66. 49 SwBdl 

30% 13 Soawre 
17% 17% Spain 

K SiSffi 

12 StdCm 

s turn 

27% 20* sianoex 

££S» 

28% 19* 5 lor ret 
IIU 9* SlaMSe 
9% 5% StrtBcn 
7* 3* SlrlCft 

25U 10V slenS? 
10% .4* SUM 


3* SS 

48* 48* 


AS _ 2 40% 40% 40% 


*J 0 1325 


IJ6 5J 14 
.12 1.1 8 
?-M SJ 16 


X IJ 29 1791 43ft 42* 42V - ft 

1A8 2.4 18 104ft, 65* 64* 65* + * 

JU 3.1 14 155 16ft 15* 16 _ 

IJO 31 19 605 49% 48 48* + fl 

■70e 1.1 37 736 6IV 50* 61* +1 


25% a* PoctfCn 1JB 62 
26V ll» PafiWb s JO IJ 
9* 4% PWLBD Wl _ 
25* MW Palnw pf 1J7 SJ 
14* 10% PonEC JO il 


M-N 

- 10 60? 


E I*-* 


51 14 12ft 12 12 _ | Si.., t?,. Kru 

18 6120u 45 44 44* + * ! ‘i 1 ? ,9 S H£B 


S 23 73 77* Z7ft 271. - ft 

72 683 52U 51ft SlU-lft 

13 901 M 32* BV — Jl 

69 14 1827 SW 31* 31V- % 

, 25 2073 571, 36ft 56ft —I 

0.1 12 ..leu 72* 72 a* + ft 


_ _ ■ WTH 4V 

- - 131 10* 
_ _ 10 6V 


i 's £ psa+s 

86 27*, 7>ft a* + W 


8 1353 28* 27* 2JU + V ! 

9 35V 35% 35% - U 
a 1693 35 £ 34* -lft 

_ 73 73* 73 73* + * 

_ Mo 57* X 56ft - ft 
18 1110 pt SW 5W+ % 

11 1 1* 19 19 - ft 

- 45*0 «* Oft 8*- * 

S 2U6 a* 51ft 51W 

5782 35* » # - U 

_ 4744 SO* 50* in + ft 
17 <a 24 a* a* - * 
j 3201 19* 19U l«i- ft 
39 35 a* 21* 2IW + ft 

It 348 30* If* 20* + ft 

JS S s* SS s 
" ffl ffl ffl- * 
sffls sa 

a 139u 47% 46% 47U + ft 
11 1215 64V 63% 64* +2 
- 4 52* 53% OU - V 

Ti mt 19% 17* 

16 80 12* 13* 12*- * 

“ 9 S& - 

- 2490 15% 14V 14* — W 

I JtO ^ 23ft 23ft + ft 

ffl fflffl-fl 

M ffll 27% 2g* ^% + ft 

f l 5910 26* 25% 26% — ft 
9 24 43* 43 43W — * 

_ 1017 10* 10* 10* + ft 
_ 183 10* 10* 10* 

Z a« lou io* »ft - * 

_ 613 ID 10 10 _ 

: 560 hi 9* 9V + ft 

_ 465 14% 14* 14% 

_ 2007 10* 10* 10W + % 

ins aS mjr-* 


IHd 1.52 23 fl 445fl 

BfO _ _ 111 

nFd s fit 20 16 679 

ne iS 59 39 2^ 


70% 68V 
6 5* 

28 1 , a* 

9* J% 

■& "US 


31% 24* GMP ZOfi 69 12 
50 11 GienTi JO 1> 10 

ra OfeaPJi - lfl 

17* 11* Grefner J4 1.7 10 

lift 7V GrowGP 49 

17 BV GffiSpn ISe IJ _ 
2* 1% GrubEI - _ 

20% Mi* Gmmn l.OC 5 J 6 

77ft 23* Grum pi 180 107 - 


■90e Al 12 leu 77* 72 72* + ft 1 

JO 4.) 0 1366 18* 18* 10% ♦ ft I 

JO 7J - a 57* 57ft 57ft + V 

.06 69 12 47 79ft 29* 29% - W 

JO 1> 10 318 *2 * 41V 40 -1 1 

_ 10 70 4% 4 4 - % 

24 17 10 TO 14V 14 14% - I 

.. 69 34 11 10* 11 + V 


3% ft MDC - - 

ZT, 19% MDU IJ4 57 13 
6* 4* ME I - .. 

11 TV MCR JO .17 _ 

9 7ft MGF JO I1J - 

9 7 MIN Jl 9J _ 

OV 7 MMT 9J 1(5 _ 

9ft 7", MFM .77 TJ _ 

15* 17 MFV 1J5alO.S _ 

17ft BV MG1 PfP JO 7J 17 


.68 IJ 13 459 50* 49* 50% fl 

176 4J 13 1142 40ft m 40 - * 

1J4 7.1 16 457 23* 22* BO + ft 

_ _ IX JW 3 3* - ft , 

IJ4 57 13 26Su 25* 25 25* + ft I 

_ 124 4ft 4% 4* + V, 

JO .17 _ 2007 104, raw 10ft + ft 

JO I1J — 12X 0* ■ 0 

Jl ?J _ 3961 0% 8W O', 

* 115 - 21 Si 8 7* 0 

.72 TJ _ 422 9% 9 9% + ft 

I J5o 108 _ 206 If* 15ft 15% + ft 


16* 10% PonEC 
7 7* ParTch 

45* SSV PorCom 
13% 10* ParkE) 
9% 4* PorkDrl 
X 24 ParkHn 
4* 1% Patti Cm 

r l PatPtr 

a* PafrPr 


IziSS ^ «s Sfflz'ft 

0 1325 16* 16V 16ft + U 

- 41 15% 15* 15* + U 

6 4003 10* 17% 17* - * 

14 2»1 30* MU 30% - * 

■ 11% H 11* + W 

B 9138 JO* 40 40* _ 

2955 21* 21* 71* - % 

■ 3666 24* 23V ZPi - * 

- JW » - * 

- 30 a* 23ft 73% — * 

10 7446 15* 15* iS - ft 

31 60 IU ra 5% - W 


CO 2J0 7.0 12 3603 31* 

V 2DB 4.9 13 41 42% 

ICP 41 14 ID 34 14* 

01 176 sls ii iS aw 

I .10 a 65 2706u 4016 

W .70 59 — 362 11* 

II 2J4 A9 fl 6450 58* 


il 


M 1.9 1} 68 29U 72 79 — * 

233 7.1 12 1607 31* a 31 - V 

J78 df " B k ff* fflVJS 

,«e 3 ’ Ji S S a + w 

lja SJW'T 1 ^f* T*+ + ff 

JZ IJ 13 70 29* 28% 39 + * 

M ZJ 9 655 19* 19% 19* + U 

J2 Z7 18 314 12 1(* 11*-* 

Me 1.9 32 isn 13* 12% 12* - ft 

JO IJ - M 34% 33* 33V - * 


JO U _ 64 XU 

.76 ZJ 13 131 25* 

.92 ZJ IS 539 33% 

134 Z4 S 1194 47V 

M V 72 31 2SW 

.92 OJ _ II 11 

jan Z3 _ 57 ft* 

JO AO a 386 5 


12 % 12 * - * 
oft av- S 

25% 25% - * 

2% Sw- * 

£5 75 

II 11 _ 

0* aw - ft 
4* . s + w 
"m "7» — 


- I* Sn 21* 20* 20ft — % 


- 450 121 
4f M a J7 
.72 2J _ 3169 


rat 24* StonC pf 175 A? _ *5» 25* 2SU 


lfl a* PafrPr jo o3 _ 

11* 9* PafPrlf I u . 

17* 13* PafSel 1 J5 9.9 _ 

7% ft Patten _ g 

»* MU PenCn JfJ 3J 14 
«* 47W Penney Z64 JJ 17 

P fife £°£ L . 1,0 M >2 

105 |L PnPL pi AM OJ - 

irs Z&tZ M8 U z 

186 ?5* PoPL PT 070 A4 _ : 

76* 50 Penratn 3J0 6.1 a 

1 H fi. 
BEJS 5 iS I 1 

aft M* PerkF IJ ij U 
4% 3V Prmlan J9* 12j 7 

11 5% PervDr _ 17 

23V I5W Pel ,1Be J a 1 

25* fo* Pefrle JO 2 IX 

79 24ft PefRs ZlSe 02 _ 

17% PeiRs Pf 1m Si _ 
87 49* Pflier » 1J8 ZD 34 T, 

E* sS5 PJflffi 5 3JH 33 ll 

a rdra, is h n .\ 

54* 44% pj\E oia X3S «.i _ 1 

60 40 RlE OfD 468 1.9 - ; 

IK 89* PflE PfG 075 07 _ : 

M Bi SB fl ’B : 
;g 'LaisiP'a l i3 = ; 

W Eft PfE ofj TJO OJ _ j 


PoPU pf AM 13 
PoPL K WO 13 


78% 56% pel la at 
7% Oef tow 
1W * Del Iona 
40* 33V Define 
28* is Deitec n 
35ft 27V Delta 

ffwBSSSiS 


- _ 18 V ».w V 

73 fl 778 21* a* 21. - V 

17 _ 3413 77V 71* 71* - % 

2J 11 566 17* 17* 17% + % 


3% 4ft * lft IT 17ft GtvNt n ,12e J 10 

n 10* +1% 13 B% GrdPrd JO 4.1 9] 

SV *V - U 25. 12; 4 Gulfrd 1 JO Z4 » 

68V 69 —1 3* Gulf Rs _ _ 

5* 6 _ 17% J* GflSfUt . J4 

M* a* + 1* 71 ST* GSU PfB 4 JO 7J - 

9% 9% - ft 6fl 54V GSU PfG 4J2 73 _ 

SO* 51. -lft 7514 57% GSU WE 5.DH 7J . 
I'.W % tl* 47* GSU PfD I.IX 7.7 - 

a* 21. - V 4»u MU GSU »N _ .. 

71* 71* - U B'a 41% GSU PTM .. _ 

IT* 17% + % lg 90-4 GSU Pfr. 8JP A9 _ 


IB a 4% 4 4 - % 

10 TO 14V ?4 I4U 

69 M4 11 lift 11 + V 

- 712 10* 10% 10% - * 

_ 753 21, 2 2 — * 

6 142 18* Iff? 18*- ft 

- 12 xu a* aw - * 

10 297 15U 15 15 — % 


15% 15 IS — % 

12* 12ft 12ft- ft 
24ft MV 24* 

4ft 4 4 — ft 

12% 12', T2ft — U 
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ASIA /PACIFIC 


Souring of a Japanese Deal 

Loss on Sale of Pebble Beach Resort May Signal Trend 


The. Associated Press 

C ^ ifoniia -A« percent loss on 
the Pebble Beach golf resort sale dramatically 
demonstrates how Japanese investors overpaid for 
U.S. properties in the 1980s and ma y now be 
forced to sell or restructure, analysts say. 

“When you're under water, you can only hold 
your breath for so long," said Daniel Schwartz, a 
New York investment banker and publisher of the 
Japan M & A Reporter, which tracks Japanese 
purchases. There were a lot of bad deals made.” 

The value of Japanese acquisitions in the United 
States Tell from SI 1 3 billion in 1990 to $3.8 billion 
last year, Mr. Schwartz said. 

In the 1980s, a string of highly publicized Japa- 
nese investments touched off a round of' Japan- 
bashing in the United States. 

Those deals included Daiichi Real Estate Ca's 
594 million purchase of the Tiffany Building in 
New York in 1986; the company has not been able 
to sell the property. 

They also included Mitsubishi Estate Co.’s 5846 
million purchase in 1989 of a controlling stake in 
New York’s Rockefeller Center, Sony Coip-’s S3J5 
billion purchase of Columbia Pictures in 1989, and 
Matsushita Electric Industrial Co.’s S6.1 billion 
takeover of MCA in 1990. 


In the case of Pebble Beach, a Japanese golf 
tycoon, Minoru Isutani, bought the 5.300-acre 
(2, 140-hectare) coastal resort in September 1990 
for S841 million from a Texas oilman, Marvin 
Davis. Most analysis said he overpaid for the 
property, valued then at about 5600 million. 

On Wednesday, Lone Cypress Co., which is 
Japanese-owned, said it signed a letter of intent to 
buy the Pebble Beach properties from Mr. Isutani 
for a reported price or 5500 million. The deal is 
expected to be finalized by March 31. 

Harry White, chief Financial officer of Isutani's 
Ctumo World Group, said Mr. Isutani soil owed 
$430 million to Mitsubishi Trust & Banking Corp. 
out of a total 5574 million loan he borrowed to 


help buy Pebble Beach. 
“Isutani’ 


's Cosmo World Group will absorb the 

loss." Mr. White said. “Essentially, we determined 
it was in the best interest of the Cosmo Group to 
sell and then go on.” 

But Mr. While acknowledged pressure from 
Japanese banks to liquidate, and analysts said that 
played an important role in the Pebble Beach sale. 

“A lot of Japanese and U.S. companies who 
bought high are now in trouble, and the banks are 
mVing hard lines," said Bruce Miller, a partner with 
Kenneth Leventhal & Co, the accounting firm. 


A Waning Urge for U.S. Property 


Las Angeles Times Service 

LOS ANGELES — The Japan 
that seemingly could not say no 
to a U.S real estate deal as little 
as two years ago lost its appetite 
in a big way in 1991, as Japanese 
investment in U.S. properties 
plunged 61 percent to the lowest 
level since 1985. 

An analysis by the Los Ange- 
les accounting min Kenneth Le- 
venthal & Co. dramatizes the toll 
lalcm on Japanese real estate in- 
vestors by higher interest rates in 
Japan, [he sagging stock market 
there, lending restrictions on Ja- 


pan’s banks and the moribund 
U-S. office and hotel markets. 

“The buying binge is over,” 
said Jack Rodman, director of the 
company’s Pacific Rim practice. 

The Leventhal study estimates 
Japanese investment in U.S. real 
estate last year at 55.06 billion, 
down from the $13.06 billion 
spent in 1990. The peak year for 
Japanese investing was 19n8, 
when they spent $16.54 billion 
on US. properties. 

The drying up of Japanese real 
estate money in California was 
even more dramatic. Total in- 


vestment tumbled 83 percent to 
5976 million, a trend the study 
attributes to the state's recession. 

For the first lime in four years, 
Hawaii attracted more Japanese 
real estate money than Califor- 
nia. 

The results signal an end to a 
shopping spree that began in 
1985 when cheap capital, the 
yen’s exceptionally strong buy- 
ing power and loose lending 
standards by Japanese banks 
prompted scores of Japanese to 
pay record prices for some of the 
most famous office buildings 
and hotels in California. 


B Shares 
Bid High 


Japan’s Big 4 Brokers 
Adjust to the Slump 

_ ■> jL./i .! — r., anil VaitWlC 



ties Co. and Yamaichi Securities 
Co. said it was still uncertain 


Reuters 

SHANGHAI — Foreign inves- 
tors returned to the Shanghai stock 
market Friday For the first time 
since 1949 and quickly bid up tbe 
price of the first available issue by 
15 percent. 

The special B shares of Shanghai 
Vacuum Electron Device Co„ a 
maker of TV components, opened at 
a bid of $72 each, soared to 592.40, 
then closed at 588.50. That was well 
above the issue price of 577. 

Trading was thin with few sell- 
ers. exchange officials said. 

“We’re confident there will be no 
major hiccups," said Alex Yeung, 
president of SBCl Finance Asia 
LttL the major foreign underwriter 
of the issue. 

“it is cleaner, bigger, more prof-' 
liable and better run" than other 
companies in Shanghai, he said. 

b all, 1 million B shares in the 
company were offered last month 
by a consortium or foreign and 
Shanghai underwriters. The B 
shares are not transferable to A 
shares available to Chinese, which 
have been trading at around 5170. 

The Shanghai Vacuum issue was 
seen as an experiment that could 
determine tbe scale and timetable of 
future issues of B shares. Tbe gov- 
ernment has approved issues by 10 
other companies listed on tbe ex- 
changes in Shanghai and Shenzhen. 

Shanghai Vacuum raised about 
$71 million through its issue, repre- 
senting about one-third of its en- 
larged capital base. The money will 
be used to buy Japanese equipment 
to produce color TV tubes. 

Shanghai Vacuum represents 
about half of the Shanghai market’s 
capitalization, which totals about 
3.8 billion yuan <$695 million). 


Compiled by Our Staff From Dispatches 

TOKYO — Slumping volume U>. saiu a 
and share prices on the Tokyo whether they would announce fon> 

Stock Exchange will force at least cast revisions. 

ShpSs Four broke* u> Bm a Ya^a-dj. 
cut their earnings forecasts for the ed that, if needed, such i isdOSOTM 
year that ends March 3 1 , company would be made ahead rt tte MnuaJ 
Officials said Friday. -** « ““W 561 for 

\ Daiwa Securities Co. spokes 

! _n „r 


man said all of the Big Four securi- 
ties companies were likely to an- 
nounce cuts in their 1991-92 
earnings outlooks next month. 

“We will have to make a major 
downward revision.” the Daiwa 
spokesman said. 

A spokesman for Nikko Secun- 


slock managers' meetings set for 
March 19 at each of the Big Four. 

In October, Nomura said n oj- 
nected to post parent current profit 
Sf 75 billion yen ($585 mBion) m 
1991-92, compared with 233 .53 bil- 
lion yen the previous year. 

Daiwa estimated 1991-92 parent 
current profit at 50 billion yen, af- 
ter 1 1 9-30 billion yen, while Nikko 
fit of 45 bil- 


tocKTSoed that view, saying, projected VCTL 

-We have no concrete plans for revi- uon yen, a[ 20 

sion vet but considering the market V amaichi H™" « 20 

situation, a revision is inevitable. billion yen, after 6755 bulftMV 5^ 

Spokesmen for Nomur a Sccuri- (Reuters. An 

Manila Revamps $5.3 Billion in Debt 

Compiled br Our Staff From Dispatches 



dE Undw exchange [° r Very briefly: 

long tmn bonds aSying low. rued 11 ■<“ mdu<te “ ' 

on rion for Manila to buy back some eligible debt. 

banks, into the recovery drive. ' 


Investor’s Asia 
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Eva Airways Gets $1.1 Billion Loan 

Age nee France -Presse 

TAIPEI — Eva Airways Coro, secured a 
among 14 local banks to buy 12 passenger aircraft ^ Boemg and 

Jakarta. Seoul Singapore, Kuala Lumpur and Vienna. , 

signed by Chang Yung-f a, chairman of 

Taiwan's first privately run international airline company, and Liang 
Kwvshii, of Chiao Ttag Bank, which ted to cooamum. 


AMEX 

Friday’s Closing 

Tables Indude the nationwide prices up to 
the dosing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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• NEC Com. said it had developed a multimedia system 

tSSrTin different pari of to world - 

costs only one-tenth that of teleconferencing systems to operate. j 

• Tokyu Card, a credit-card company owned by 1 4 Tgkyu Grot ^ 
conSes, had a 3.5 billion yen ($27.3 million) loss for 1 991 . 

. Nissan Motor Co. expects profit for the year that ends March 31 to drop 
58 percent to 70 billion yen. Jiji Press said. 

. Taiwan’s central bank is preparing to Wt itt wn^v^al ban onflow 
of equity investment funds into toe island, a central bank governor, 
Samuel Shieh. said in an interview. 

• lanan’s exports of videncavtftte recorders fell 15 percent last 

tofe SSSatiort **. while exports of color televisrons rose 6.1 
percent largely because of inaeased sales to China. * 

.China has agreed to let toe new airport in Shenzhen 

al. an official of toe special economic zone said. turport, which 

opened in September, cuirenth handles eight Reuten 
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FIRST COLUMN 

A Clear Case 
For Better 
Fund Rules 

T HE world's fund industry is hardly 
in its infancy. Some financial gene- 
alogists trace collective investment 
vehicles back to Europe hundreds 
of years ago. No doubt some zealous aca- 
demic is already trying to prove that the 
Chinese were first into mutual funds, several 
thousand years before that 
So the global mutual fund industry is 
indisputably not young, but it is definitely 
still immature. This week we report on the 
launching of four more funds to widen the 
scope of international investment choice still 
further. Choice is a good thing, of course. 
Moreover, mutal funds are a good thing for 
investors who want a risk investment with 
prospects of long term growth — and the 
corresponding possibility of loss — but who 
do not have the time, the skill or the inclina- 
tion to manage that risk investment them- 
selves. 

There are, however, two areas in which the 
international investor is still poorly served 
by the fund industry. 

. The first is the monitoring of perfor- 
mance. Although statistical monitoring cotn- 
. parties are working feverishly to try to stan- 
dardize an international basis of 
performance comparison, the fund industry 
is not making it any easier by having such a 
heterogeneous charging structure. How do 
you compare a “no-load” fund with a penal- 
■ty for early redemption, with a fund which 
charges 5 percent up front and 0.75 percent 
annually? 

- The second area of disappointement and 
disarray is in the regulation of international 
funds. Fund regulation has much in com- 
mon with the regulation of financial services 
generally: Each regulatory authority takes a 
rigid, fiercely territorial view of what is hap- 
pening in its own backyard. If gross abuses 
would occur just the other side of the fence? 
Weil, that's outside jurisdiction. The shift 
from stem domestic control to international 
shoulder shrugging is very swift. And whoev- 
er is at fault, the investor always loses. 

Fund managers might argue that perfor- 
mance monitoring and regulation aren't 
their responsibilities, maybe aren’t needed. 
.Maybe. And maybe drivers don’t need good 
roads and sane traffic laws. 


When to Put Money 
In Holes in the Ground 


B y Conrad de AenMe 

I S it worth investing in a company that 
has very little current value — mother 
words, few assets that shareholders 
ran lay their hands on and sell if they 
have to — and may be destined to lose 
j money for many years to come? Maybe, but 
I maybe not now. 

Certain companies, often started to exe- 
cute big public works projects, have few 
assets to speak of other than the money put 
up to get them running, and that can dimin- 
ish quickly as it is spent on wages and other 
operating expttises. Yet their market values 
can be many times their net worth. 

The most obvious such venture company 
is Eurotunnel the group that is quite pur- 
posefully and expensively building a rail 
tunnel between France and Britain. Others, 
like ACESA and Europistas, are corpora- 
tions set up to build highways in Spain. 

Euro Disneyland, the theme pane east of 
Paris, is considered a venture company by 
some; it is similar to Eurotunnel in several 
key respects, but quite different in others. 

“What they haven’t got yet are operating 
assets,” said Paul Slattery at Kleinwort Ben- 
son Securities. “What they’ve got are assets 
coining out of the ground.” 

He's referring to the plot of land the park 
sits on. a parcel one-fifth the size of Paris. 
Chunks of that land are being sold off for 
private residences. And Euro Disneyland is 
selling off rights to market various products 
at the park. 

That won't be enough to boost profits at 
Walt Disney Co„ the' entertainment giant 
that owns 49 percent of the French park, 
until the third quarter, some analysts said. 

Nonetheless, Mr. Slattery said, at Euro 
Disneyland, “there has been an income 
stream without the park actually opening.” 
and that’s something Eurotunnel doesn't 
have. The park hasn’t opened and revenues 
are not substantial, yet it has a market value 
of $4.84 billion. Eurotunnel is close behind, 
with a capitalization of $4.36 billion. 

What makes these businesses worth so 
much to their shareholders is their potential 
for generating cash once the projects are 
operating, or soon thereafter. 

“If you look at both sides of the coin, once 
you go through the initial period of invest- 
ment. the projects can become very profit- 
able,” said Nicola Mann, an analyst at Cred- 
it Lyonnais Securities who specializes in 
long-payback investments. Of course, she 


added, “you have to have a lot of faith in the 
future.” And patience. 

Eurotunnel said last week it bad pushed 
back the expected opening date of the tunnel 
by several months from June of next year. 
That means shareholders wifi likely have to 
wait an extra year to begin receiving divi- 
dends, Ms. Mann said. At present, dividends 
are anticipated to begin in 2000. 

That much time wandering in the desert 
looking for the promised land is enough to 
test any investors faith. Some have lost 
theirs; when the delay was announced, die 
stock fell about 6 percent in two days. 

And then there are the cost overruns. 
Eurotunnel is negotiating with T ransmanche 
Link, the consortium building the tunnel to 
decide who must pay 11 billion French 
francs, or nearly $2 billion, in added costs, 
Ms. Mann noted. If TML doesn’t pay, then 
Eurotunnel meaning shareholders, must. 

As Eurotunnel shareholders can attest, it's 
not easy figuring out whether such a project 
will make a good investment. 

“There's no way of sensibly valuing this 
thing at the moment until we know what 
these overruns will be,” said Mark McVjcar, 
who analyzes the company for County 
NatWest Wood Macketrae. 

So by what criteria should investors de- 
cide whether a venture company's stock is 
over, under or fairly valued when they want 
to try reason instead of faith? 

The way to figure the fair value of a long- 
term payback project, analysis explained, is 
to employ a “discounted dividend” model. 

“You simply have to take it as the value 
deliverable to shareholders over the life of 
the company,” Mr. McVicar said. 

Actually, it’s not so simple. First, the po- 
tential profits must be figured through the 
project’s lifetime, which for Eurotunnel 
means through 2042. when it reverts to gov- 
ernment controL From that, the dividends to 
shareholders can be estimated. 

But money gets more worthless all the 
time. Each penny or centime paid out to 
Eurotunnel shareholders in 2042 will buy a 
lot less than those paid out in 2001, so those 
expected dividends must be discounted by 
the rate of inflation. 

“Based on the last rights issue document, 
you ended up at something like £17 per 
share, back to 1999," Mr. McVicar said, or 
nearly $30. That price represents fair value 
for Eurotunnel in that year. Discounting it to 
today, the figure is £5.50 to £6. 

That's not the end of the calculation, 
though, because that price doesn't factor in 
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the risk of holding shares is a big hollow 
tube on a channel bed, compared with the 
risk of owning, say, government bonds. 

Ms. Mann said that if a project was a 
couple of years away from opening, she 
would need 5 percentage points above the 
risk-free return rate before it would become 
a sound investment. So if government bonds 
were yielding 10 percent, something like 
Eurotunnel would have to provide a return 
of 15 percent. That gap would fall to 4 
percent at opening and 3 percent once the 
project was in its mature phase. 

Good enough. So when those numbers are 


plugged in, does Eurotunnel look good value 


“No. clearly not.” Mr. McVicar said, eat- 
ing the added risks associated with the de- 
lays and cost overruns. “For general run-of- 
the-mill institutions, if you’ve got it, hang 
on; if not, wait until there’s some resolution" 
to the spat between Eurotunnel and TML. 

.Analysts pointed out that the risk of own- 
ing Euro Disneyland is somewhat less than 
that a«rtriated with holding Eurotunnel 
Fiona Hart, a fund manager for Fidelity 
Investments who owns some Euro Disney- 
land in her portfolios, said that unlike Euro- 


tunnel, “the project is on schedule ahdwiti>- . 
in budget. Furthermore, the level of 
borrowings is under control" . 

Mr. Slauery agreed that the Disney park is 
on much sounder c ommercial footing than 
Eurotunnel but hot so the shares, rwhich 
were just below ISO francs on die Paps 
bourse this week. • ’ : • 

“At the moment the stock is expensive," 
be said. “I think it will continue to trade at a 
distinct premium to the market for a consid- 
erable tune to come” When would he buy? 
“Wait for the first six months after opening." 


The Offshore Trust: Notorious but Useful 


By Barbara Wall 


T HE offshore trust has ac- 
quired something of a 
bad name recently. The 
death of Robert’ Max- 
well and the disappearance of hun- 
dreds of millions of pounds con- 
trolled through Liechtenstein- 
based trusts understandably 
created a bad impression. 

But despite the notoriety, setting 
up a trust to protect assets can be a 
useful and perfectly legitimate de- 
vice in individual financial plan- 
ning. The asset prelection crust 
\ APT) is not a panacea; it might be 
a useful way of setting money aside 
for, say, a grandchild. But a person 
cannot use a trust to defraud his or 
her creditors. Care also must be 
taken to show that the persons cre- 
ating the trust, known as settlors, 
have sufficient assets outside their 
local jurisdiction to meet any fur- 
ther obligations. If entered into 
honestly the trust is easily one of 
the best tools that planners have for 
addressing clients’ financial prob- 
lems and concerns. 

Once the decision to set up a 
trust has been made some form of 
professional advice should be 
sought. A professional adviser will 
be able to outline the likely conse- 
quence of the trust for the settlor in 


his or her home country', and help 
select a suitable location. 

Choice of jurisdiction will ulti- 
mately depend on the circum- 
stances of the settlor and the merits 
and demerits of each jurisdiction 
with respect to the planning of the 
particular trust. For example, com- 
munication facilities should be ade- 
quate for the amount of adminis- 
tration that is required 

Other factors to consider indude 
the standard of the judiciary and 


three jurisdictions have recently in- 
troduced favorable asset protection 
trust legislation. 

The choice of jurisdiction will 
probably have narrowed tire field 
of potential trustees, but the selec- 
tion process still demands careful 
thought John Goodwill genera] 
counsel and senior vice president of 
group trust services at Coutts * Co. 
in London, said the potential set- 
tlor must first look at the pedigree 
of the trustee: “Does the company 


The asset protection trust is easily one of 
the best tools planners have for addressing 
clients 9 financial problems and concerns. 


the effectiveness of the court sys- 
tem; there is little point in setting 
up an offshore trust if the trust laws 
cannot be held in the jurisdiction. 

The potential settlor, and advis- 
ers, must dearly identify the trust’s 
goals, as they will have a direct 
bearing on the choice of jurisdic- 
tion. If the settlor is primarily inter- 
ested in avoiding or deferring taxes, 
a known tax haven like Jersey wQi 
probably be most suitable. On the 
other hand, if the paramount con- 
cern is asset protection, the Cook 
Islands. Bahamas or Cayman Is- 
lands will be more appropriate: All 
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have significant financial backing? 
How long has it been operating? 
Does it have good investment capa-. 
bfliry? If the trustee has a limited 
Liability and something goes wrong 
then the settlor may find that he 
has little or no means of redress. 

“The trustee should also be able 
to provide a personalized service, 
especially where a trust has been 
set up forestate planning purposes, 
and where there are a significant 
number of beneficiaries involved. 
Many trustees don’t lake the trou- 
ble to keep beaeficiarie$ abreast of 
developments within the trust’’ 

A reputable trustee will provide 
regular reports and accounts. Tax 
returns may have to be made in 
relation to the trust and if the cheat 
is not kept adequately informed be 
may end up having to pay an ac- 
countant to do the trustee’s work. 

Not surprisingly, many settlors 
are attracted by (he major players 
in the market such as banks and 
investment houses. However, law- 
yers and accountants can provide 
just as good a service; Chris BaOey, 
a partner in Isle of Man attorneys 
Jacques & Lewis, argues for greater 
flexibility: “A trust company 
owned by a bank will operate satis- 
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factorily but it will invariably use 
its own stockbrokers and advisers: 
Some settlors prefer to make their 
own appointments, especially if the 
mist is ‘active.’ “ . 

Having chosen a suitable juris-, 
diction and reputable trustee some 
settlors may still fed uneasy with 
the trust concept. In that event the 
settlor is best advised to appoint an 
independent protector who wiD en- 
sure that the trustee carries out his 
wishes. 

■ Despite hs obvious advantages 
the offshore trust is not suitably Toy 
everybody; Because of the Costs in- 
volved, advisers seldom recom- 
mend a trust to clients wjtb assets 
under $500,000. For those who can 
afford it, however, the mist offers 
peace of mind in an increasingly 
uncertain and volatile world. 

But remember: 

• Always seek professorial ad- 
vice and, most importantly, ensure 
lhat the adviser does not have a 
vested interest in any particular ju- 
risdiction. 

• Look at the likely conse- 
quences of setting up the trust Will . 
it create problems for the settlor in 
his home country? 

• Identify the goals of the trust 
and ensure that the preferred juris- 
diction has laws in place that are 
sympathetic to these goals. 

• Choose a reputable trustee. 
Factors to consider include finan- 
cial strength, investment capability 
and experience. 

• Make sure that the trustee has 
the resources to provide regular re- 
ports and accounts. 

• Always compare charges. The 
cost of setting up a trust can vary 
between $2,000 and $15,000 de- 
pending on the complexity of the 
trust deed. The settlor wiD also 
have to pay ayeariy administration 
fee: Be prepared to pay 0.75 per- 
cent to 1 percent a year. 

• If further protection is re- 
quired it may tie worthwhile ap- 
pointing a protector. 
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Companies Bet on an Opening of Europe’s Gaming Industry 


By Susana An tunes 
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T HE glitz and the glamour 
and the billions of dollars 
that swirl in gambling 
paradises from Las Ve- 
gas to Monte Carlo conjure up an 
image of unfettered capitalism, of 
individuals pitting iheir nerve and 
skiD against mighty corporations to 
win and lose fortunes. But. in Eu- 
rope, that facade mask s a heavily 
fragmented industry that is still 
largely in stale bands. 

In the 12 European Community 
> states, only Britain has- a free mar- 
kei in all gaming. In France, there 
■. is a state monopoly on horse race 
■ betting. It does allow casinos, but 
: not withi n 60 kilometers of Paris, 
j In Germany, only private Lndivid- 
. uals are allowed to offer bookmak- 
ing services. Spain and Portugal 
■ Permit casinos but limit foreign 
ownership. And so it goes on in a 
patchwork of regulations and re- 
strictions across the Community. 

But the wheels of change are 
grinding into action. The Commu- 
nity hosted a conference in Decem- 
ber of Europe’s gaming industry to 
discuss how far down the harmoni- 
zation route it should go, and in 
March it will present its draft prop- 
osition to member states. Although 
in theory it could try to go the 

BRIEFCASE 


whole way and produce a single set 
of European rales, it seems more 
likely that the Community will 
smooth out any glaring anomalies 
and remove restrictions to free 
trade. 

For existing private operators, a 
lot is at stake. A report last year by 
Coopers & Lybrand Europe for the 
Community conservatively esti- 
mated the size of the gambling 
market at 46.6 billion European 
currency units (557.9 billion) a 
year, greater than the gross domes- 
tic product of Greece. And the 
market could expand significantly 
if artificial barriers in some coun- 
tries. were removed. The French 
market in horse race betting is al- 
ready well developed and worth 4.5 
billion Ecus, but it is effectively 
closed to outside operators. In Brit- 
ain there are 9,500 bookmakers — 
in Germany the figure is 130, 
thanks to its restrictions. 

Most private gambling opera- 
tions of any significant size are 
based in Britain, given the freedom 
that market has given them to grow 
and develop. Ladbroke Group 
PLC, a hotel and leisure group, 
owns the world's largest bookmak- 
ing chain. Numbers two and three 
are also British — William Hill, 
owned by Brent Walker Group 
PLC, and Coral, a subsidiary of 
Bass PLC, which also owns a gam- 


Gambling: the Stakes 


Market size in millions of Ecu 


Gaming Machines 

5.200 m. Ecu I 

Casinos ,, - 17% 1 

7.753 n 
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Horse race betting 




r— Bingo 
Iz256m Ecu 
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^ Lottery 


Lotto/Totto 



Ireland 

2-79*. 

407 m Ecu 


Germany 

' 354% 

Italy 5i6m Ecu 

3JH% 

444 m Ecu 


Source Coopers & Lybrand Europe 

mg machine offshoot. Rank Orga- 
nization PLC is interested in casi- 
nos, gaming machines and bingo. 

All are keen to expand across 
Europe and some have already 
made moves in that direction. Lad- 
broke has 860 outlets in Belgium, 
and hy April will be the first non- 
German operator to run a horse 
race betting “theater" in Berlin. 
Coral also has horse race betting 
interests in Belgium and Ireland. 

William Hill also has European 
ambitions. It is the largest operator 
of telephone gambling services, 
and lan Spearing, its business de- 


velopment director, said it is keen 
to advertise and promote its ser- 
vices across Europe. “We see it as a 
tremendous opportunity," he said. 

Throughout much or the remain- 
der of the gambling industry, which 
lakes in casinos, lotteries and gam- 
ing machines, ownership is either in 
the hands of individual states or 
scattered among dozens of smaller 
operators. The French leisure 
group Accor SA has a sizable inter- 
est in casinos through its recent 
purchase of the Lucien Barriere 
chain of casinos. 

But Frank McFadden. co-au- 


miemauonsl Herald Tribune 

thor of the Coopers & Lybrand 
study, believes there are many 
more potential players, waiting oh 
the sidelines: “There are a lot of - 
asset- rich hotel and leisure com pa- ; 
nics which find the strong cash flow j 
in gaming attractive." He expects l 
new entrants will favor joining [ 
forces with existing gaming opera- 


give foreign bookmakers open ac- 
cess to its market. 

He also sees two further signifi- 
cant changes in coming months. In 
ihe Netherlands, the casinos are 
run bv a stare-owned company on a 
monopoly basis. Yet it has used its 
protected strength to move across 
the border into Denmark. Mr. 
McFadden does not expect it to 
hang on to its monopoly for long. 
And the French state is expected to 
lose the monopoly it enjoys in 
horse race betting through the Pari 
Mutuel Urbain. 

The real stumbling block to more 
sweeping change is national lotter- 
ies. With 34 percent of the total 
gaming market, they generate the 
greatest share of betting revenue on 
the Continent. They also provide a 
big source of government revenue 
that will not be given up easily. 


A Way to Boll the Dice 
On London Stock Market 

S TOCK markets usually try* most oflcn successfully, to dis- 
tance themselves from some commentators somewhat pqora- 
live interpretation as glorified lotteries. By the urne the layers 
of sophisticated charts and analysis have been added, and the 
capital-raising nature of stock markets thrown in. ihe notion that 
they are giant centers of gambling can be easily forgotten. 

But in Britain, one company treats the stock market purely as a 
form of gambling. IG Index will set odds and take bets on just about 
anything from fie date of the next national elanion to the likely 
name for the latest royal baby. But its main business is concerned 
with stock market indexes, currencies and commodity pnces^C us- 
lotners. for example, can bet so much per point on where the r I All 
Share Index will stand by the end of the quarter. 

IG Index is not for the faint-hearted: The risks are high. A £1.000 
($1,8001 bet could be completely wiped out by an adverse market 
movement. 


tors in joint ventures and partner- 
ships. Companies such as Lucien 
Barriere and SIS. which provides a 
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Fidelity Makes Now Pitch 
For Investors Outside U.S. 

Fidelity Investments, the international 
arm of the U.S. mutual fund group, has 
launched three new funds. Fidelity’s Austra- 
lia, Internati onal and -liman Smaller Compa- 
nies funds are launched ^ “in response to de- 
mand from Europe and the Far East," 
according to James Tuner, the firm’s execu- 
tive director of international sales. 

The Internationa] fund is aimed at Ger- 
man investors, “many of whom are looking 
to make their first investment in internation- 
al equities,” according to Fidelity. The Japan 
Smaller Companies fond will invest in com- 
jan’s second sector, and on the 
markets,” said Victoria Philip, Fi- 
ji t/s corporate marketing manager. 

Ail three funds are registered in Luxem- 
bourg, with attendant tax advantages, and 
complement Fidelity’s existing range of 21 
funds. Minimum investment is $2^00; extra 


investments may be made in tranches of 
51,500. Initial charges run at 5.25 percent, 
with an annual fee of 1.5 percenL 

For more information, call Jersey (44 534) 
33201, Luxembourg (352) 250 404 230, or 
Hong Kong (852) 848 1767. 

London's IPE See Futures 
In a Green European Market 

London’s International Petroleum Ex- 
change recently inaugurated trading in fu- 
tures contracts on unleaded gasoline for 
hedgers who want to lock in a price for their 
gas or speculators who want to bet on price 
movements in either direction. 

Each contract is for 100 metric tons and 
trades for six months, with delivery in April 
and October, the IPE said. It is denominated 
in dollars, with a minimum price movement 
of 25 cents per ton, or $25 per contract. 
There are no daily limits on price moves. 


The initial margin is 5800, meaning that 
sum must be held in a trading account for 
each contract bought or sold. Should the 
trader's position move the wrong way, addi- 
tional funds will have to be deposited to 
maintain the required equity. 

The IPE touts the contract by noting that 
demand for this grade of gasoline in Western 
Europe is expected to grow to 86 million tons 
in 2000 from 9 milli on tons in 1988. 

Shearson Lehman Seeks 
Sophisticated Debt Lovers 

Shearson Lehman has expanded its off- 
shore fund range with a vehicle investing in 
Mexican, Canadian and U.S. debt. 

The fund is aimed at “sophisticated inves- 
tors who fully understand the risks inherent 
in emerging market securities and foreign 
currency investments.” Minimum invest- 
ment is 525,000. For more information, call 
(44 71)260 2299. 


televised racing service, would be 
prime candidates for such ventures, 
he said. 

First the barriers to free competi- 
tion have to be knocked down. As 
one analyst from a European bro- 
kerage pointed out, government at- 
tempts to control their national 
markets and protect the revenue it 
generates are already being under- 
mined by technological changes 
and an increasing amount of often 
illegal cross-border betting. The 
German Klassenlotierie is watched 
on Belgian. Danish and Dutch tele- 
vision. and some consumers in 
those countries are turning their 
backs on their national lotteries to 
play the much bigger German one. 
Some of Belgium’s most successful 
bookmaking operations are on the 
French border. 

Ladbroke's success in gaining li- 
censes from two German Lander, 
including Berlin, has exposed the 
sort of contradictions that the 
Community is likely to take action 
against. Mr. McFadden believes it 
is just a matter of i ! ne before the 
Community order- German} to 
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A phone call is all it takes to become a customer of 
Chemical Bank’s Worldwide Consumer Group, a 

unique organization dedicated to meeting the personal 
banking needs of all individuals living outside the 
United States. 

You’ll enjoy the security of knowing you’re part of 
one of the largest banks in the United Slates, with more 
than 200 branches. We have years of experience serving 
the international and diplomatic community And our 
deposits are insured by a U.S. government agenev. That s 
peace of mind. 

To find out just how secure yon can Feet we invite 
yon to send for our Tree information package. Simply 
call us at (516) 935-4908 from 9 AM to 5 PM EST... Or 
fax ns any time at (516) 935-2284. ...Or cut out this ad 
and send it to us at: Worldwide Consumer Group, 

633 Third Ave., 7th floor. New York, NY 10017 USA 


APHRLSs ■ 


tei Erivirjr.. 


I 

i 

i 

i 

i 

i 



"V 

i ■ 


'• 


ABC INVESTMENT ft SERVICES CO 1 


<n ABC Futuna Fund Lid s . 

ABN AMRO BANK, MX Box 449, AmetBfdam 


non Mnv MMira. ova oo», 

* ABN AMRO AandetentandsFf 
n> ABN AMRO Amerfca-Fd— S 
w ABN-BclHMinBsftts Nad. 

wAMollar 

wAfrenta. 


w FRF_ 

INTER STRATEGIE 
w Australia. 
w France- 


124 10JH 


i Tigers Fund. 


securttles- 




LDCRWtllW.Fund. 

Tmns Europe Fund*, s 



ALPHA ASSET MAHASE^nTUO 
Dc Ruvtcrfcode M. Curoeoo NA_S999417»44 
m Aloha Europe Fj^d—— 

" i ^ , K s fSS -ui 


13UU 

1)09 

T4T.K 

ISOlBS 

1BSJ5 

MJ* 

10457 


m Alpha ( 

ffiAiPho Hedge Fwl. ~ j ■ 

mAbho Jogan Spec. Hga Fd J 

m Alpha Latin America J 

m Alpha Neuiral.. — -J 

/n Alpha Poeyk Fimd Ltd » 

mAMra Short Fund IJW_- — * 
m Alpha Spec SHoaiton Fd — * 

iBAlPhaTHWataFund * 

m Alpha WorttUroton— rrcrl 

aifin^»3Ci 

w Arral Amertam Ouonl Fd-S 

m Beta lam Flxad income BF 

w US Dollar Fixed income — S 

nr inrt Po rtfoli o A — — j 

w inn PorHogo B — » 

Equity 


21 Ml 
159 JO 
71450 
34342 
25117 
1KLW 
I01M 
24442 
iam 
SI JO 
317.14 
T«UD 
11145 
HUB 
37M3 
1117i00 
17125 
130JH 

1049 

m.7E 

JMJM 

1159401 

104.33 

9443 

10B46 

474400- 

9SJ8 

52X73 



uassssid ^ Atf^ 

Share OWrthulor Guwum 0«7 736414 
w-lnrr Eoullv Fund ,‘SKxnrl-J 
>« mn Boon Fund isicayl — ■» 
w Dollar Zone Bd Fd iskivl J 
Tlr^ Eauliv Fd iStoivl -I 

u£dE SECTION ROTHSCHILD 
iBOOROSJL 
Fund 


1134 

13J7 

1057 

0.9W 

1.111 


J 

1 

t. 


1 


i 


ItoS Global Oenerol —DM 
O Pilflrsl-— — » u 


nr The Dragon F ^ Siaw- — » 

SSSSTRSM^uS^ 

m Dual FuWfM « C B UrrMS 
mDual Futurw Fd g C UnteJ 
m Dual, FirturM Fd a D Uni B * 
mMojOma Fat. Fd Ser. 1 cl, a* 

in Maxima FutFdtacTCLBS 
ur Sot SraMJiFinfl — — — * 

w ISA Japan Rea- Gr. Fund — V 

nr Pod fle Gold— 

w Alton IncwM I. 
wHImaiayan Fund- 

w Manila Fund 

w Motoccn Fund- — 5 

urOrlenlal Vwdure Tn«l— * 

w North AlWlfflnFWri 

rf Shwop ft Malar Trust. 

Ic Trust 


MHJ» 

48.13 
1181 

1WJM 

101424 

1034 

14&40 

53420 

44.14 


JiKl 


rf Tasman Fund. 
d Japan Fund-— 
wManagad Tnw- 


tiWM 
12*2400 
9 JO 

100.13 

132J4 

mij 
llfteO 
11438 
11495 
121(4* 
111.11 
473J0 
3735 
82100 
1139 
9.11 
1153 
9.00 
13J4 
2107 
243*5 
41515 
37 M 
15040 
2105 

4J3 
12000 
20340 
IJO 
9.73 


121 Ji 
17JM 
17 3i 
1474 
1401 


w Europe du No 

» Europe du Ceiui 

tr Europe du Sud_ 
nr Jasan. 

Amerku 
.. Sud-Ell 
BROADGA 
d J Money 
d Non - S Money 
d SBflOd 
d Non -5 
d Global 
d Global 
d Global 


=RHATIONAL FUND. 


»t__ * 

Martel DM 



d Free Men / Min. 
d Padnc “ 


^SEmmbM£P ES BAN OU 


SaV 

d Fniclih«Oblta.Fees — _ 

d Frutllra Done. Euro Eai 

d F nidi lux Court Tajme FF 

w FfueNtax Adkins Fees FF 

w Frodlhn AcHone Euro Ecu 

CALLANDER „ . 

w Callander Emer. Growtti— S 

i* Callender F-Aseei. S 

w Callander F-Aislrton A5 

wCaUander F-amlNi-— — «a 
u'CaHondar F-U5 Healthcare* 
ht Callander 5wi*s Growth— 5F 
CAPITAL INTERNATIONAL . 
w Capital Inrt Fu 
n> Capitol Italia S 
CDC INTERNATIONAL 
htGFI Court Term*. 
nrGFI Lora Tenne- 
ioup 


1491 

ss 

3537 
17.11 

\% 
5M 

ESPOP. 
704140 
129180 
7151.95 
7171 J7 
I197J1 

1S7J9 
110.90 
1274^3 


INTERNATIONAL FUNDS 


Feb. 21, 1992 




d CS Money Markef Fd I 1 

tf C5 Money Market Fd Yen— Y 
d C5 Money Markel FflCS — Cl 
d CS Money Markel Fd Ecu— Ecu 
tt C5 Money Market Fd SF — SF 

d CSVWaneyMartwtFdHFI— FI 
d CS Money AAarket Fd Ul—LJI 
d CS Mmey Marcel Fd FF—FF 
i OetoProlecA 


-rfCS 

d CS North- Amerl con Fd A/BS 
a C5 UK Fund A/B 


d CS France Fund A/B. 


.FF 


.FF 


10OB7 

13024 


10122 

3004 


14492532 
1 299387 JS 


CIC GROUP 

d Oblldc Court, Tenne. 

POB 1373 Hixembooni TeL 477 95 71 
a CBInvesI Guontom Euro— E oj 

d armuesl Mnod Growth S 

d OHnvest Mrad Grth Eutd 6ai 

d atlnvest Sdeetar R 1 

d CHICurrendes USD * 


I4140J9 

14113.10 


d Cltleurrencles Atanaued 
d cmeurrondes STC_— . 

d Cltleurrencles DEM 

d Chlcurrencka m 

d Cltleurrencles Yin. 

d atlBort HA. E««tv— _ 
d Clllport Japan Eaulty — 

d Clllport UK Eaulty 

d aitoort l APEC. 


.DM 


d C Hi port Cant Euro. Ewltv-Ecu 

d Clllport Eamec * 

d OlJDort German DM 

d Cltlpori Swiss-— — - — — |F 
d Clllport Fre^ Bnmv— — FF 
d CUfoori Australian Eaulfy_AS 
d CHlaort NA-S Bond 
d ailnort Euro Band. 


Ecu 


d Clllport Padiic Bond Y 

d cithwrt Austr. Dollar BondAS 
CITITRUST 

irLJSS Eaulrtw -J 

w US S Bonds—— ..J 

w US s Money Marne! — 
'CHI land 


irCl H pertomtance Ptn a i 

w Cmportormonro Ftfl B 3 

Sw^^INTL TOIJD1NGS Ltd. 

RSff.SESl’BS.-. 

w Bond : Ecu Multlcurr. — Ea> 
w Equ ity : 

yawssaseffifesA. 

d Adlans Jooonalses _Y 

d Action* A nNQlws- 1 

d Actions AHenmndM DM 

d Actams FrancoteH 

d Adlans ESA. ft Port 
d Actions lloikwica-- 

d Vf 

d Actions Sect- Comm. — — ff 

3 Obllo mn Dhiersl flees FF 

d Obi la Nord-Ameriailnes— J 
d OWta Japonplses 
0 ouiKi Arakdsss- 

d OWta Allemondes- 
0 Obllo Froncnlsm- 
d Oblta Eso-ft Port.. 

3 OOlto Ho Heines-, 
d Obllo Ewropewrmee. 


_'M 

FF 

Pto 

Lit 


a ObltaHpulReittTneni. 
d OHIO DivSansnRed — 

a OWlB Convert. Intern. _ 

a Court Terme Eoj 

a court Tenne US5 

CR^TOOMMERCI AL « FRANCE 


.FF 

.FF 

-EOI 


122113 
124924 
112232 
114921 
IS29M 
139 Jl 
129.93 
12129 
loswau* 
tmi-ot 
219.44 
491*81 
11574 
14147 
13*48 
10121 
B134 
mss 
121 IAS 
9*11 S 
14140 
12*17 
13487.00 
10225 

25120441 

14M479 

1427281 

109926401 

1084188 

1185156 

1584443 


1122 

1123 
723 

93221 

94784 

111 JS 
19.1* 
18SQ20 

1124 
3324 
11324 

252321 

2*81*59 

1781 

1721 

1*07 

11920 

99.97 

115^ 

1789 

2157.9B 

1184 

3X18 

12383 

234*82 

28242.13 

1B23 

17.93 

11426 

1182* 

18.17 

1*R> 

11985 


C5FB FUNDMGMT LM 10481^1*994) 
PBI22. St Piter Port, Guernsey 
w Islamic Momt Fund Lt d — 5 
Drt INVESTMENT FFM 

d Cenantra + DM 

d Inrt Rentenfond +. 

EBC TRUST CO. 


2024287 

13543*290 

1159.151 

1155213 

5139X34 

1031.439 

1037954270 

5140*44 

258.164 

211831 

97X99 

KW«807 


1-3 5ele St, St Heller ;L. 
EBC AMRO TRADED CUf 
d Capital, 
d income- 


SSHI 


4524 

718* 


ENCY FUND 


INTERNA TION AL INCOME FUND 

ECU^UTURES PLC (44712253011) 

d Ecu Pic Onega Fund L 

d Ecu Pic Royden Fund J 

d mm Fund — 

EOUIFLEX LIMITED _ 

w North Amerteg A 


34X8*2 

180 

1.11 

1.95 


FIDELITY I HTL IN V. SERVICES (Las) 
d Balanced Ptfl Hedoed-- — * 
d Balanced PHI UMtedaed — 5 

d Cunv. Securities Ptfl 5 

d Discovery Fund — . — S 


1423 


or DM 1110 f^^.)n‘Lh|id d « 
nr DBIwa.LCF IWttSCtllld — jyjq 
Hr Ecu uOr. — -■ t 1423 

W Ultfvrsal mwpong f B fF 
w Universal inWfagS EK* a 
W urflueraoj InWgora U|g | 
nr llnlvcrsOj A— 5 

wlntettondOit s F 

w MteBec Ql-r- s F 10125 

:83!S:8£SS£3 *« 

"ss 

299X1 
115*49 

12421^ 
14»1.« 
2342.99 

1596^ 
1290-S 
1164.73 
1J7MLD0 

24173 

•sss 

114*00 


Iff 

-Ecu 


M<i Ro 
/ N Fro«**wie“| re ' 
t liner Cnh pg; 

t 

'■®Su8T 

w ihitrtwiid uss 

u-USS 




wCMAcHDong o _ 
w CM Giobol Growth — 
d Etvseos^MwWrejr- 
a Europe Pngt. Fund A. 
d Eurooe PrgfeFiw* B 

CREDIT SUISSE .e 

d CSF Bonds — - — 

rf BondVolor 5wf “ F 

d Bond Volor U S ■ DolfCV * 

d Bond Voter O - Mark DM 

d Bond vo or yw j,. ; 1 

d Bond volor t Stertira ‘ 

d csf internoftonci. — - — » r 
d Act!onsSotera. 
a BurOQ'Vanf- 

dlSSta-Wolor 
d Conosec — - 
d msec. 



dpodne-veoer 
dCS Gold voter. 

5 CS Tloer FiKid 
d CS Ecu Bond A 

B 

jlBKWKWitSg 

d CS Eure Finance Fd B PM 

2 CS PfUne g*«d A- "— 

d CS Prime BondB- -SH 

d CS Emww J — 'nM 

d CS Europe Bond P- g — "s f 

SIBILS 

d CS Euro Bjue S !d m 


3785 
924 
74*81.99 
921 
11.17 

79830 
98.118 
11*783 
10486* 
9790247 
972*4 
uiun 
18*535 
1328DB 
576. MS 
225850 
139JH 
542200 
721006 
122833 
10*828 
494311 
9ft*33 
144X45 
94X82 
125873 
23287200 
23090200 
J13« 
213850 
9UU 
115,107 
2*18*4 
31521* 
10185* 
102847 
1102*1 
mi® 

236272 

iom 

143.133 

9*202 

128225 

1474W 

148*321 


d Dollar Savinas Trusl . 
d For Easl Fund ■ — 
d FkL Amer. Assets 
d Fid. Amor, values IV. 
d Fid. Australia Fund 
d Frontier Fund — 
d Global ind Fund 
d Global Selection 

d International Fima 

d New Europe Fund 

d Orleni Fund- 

d Pacific Fund. 



d Special Growth Fund 
d wand Fund 


FOKUS BANK A8. 4724*8 Hi 
w Scantonds inrt Growth Fd JI 
OAIA CURRENCY FUNDS 

wGata Hedoe I- * 

m> Goto Hedge II. 


1X15 
1X47 
8.70 
2181 
194.13 
*58* 
17583 
11*10180 
1*55 
3446 
1725 
1X4* 
1*34 
98* 
10*14 
301XJ 
31-73 
90.94 

15* 

10051 

20450 

37.14 

B2.17 

7784 

BQJ1 


•rGala Hedge 111 — — * 

w Goto Swiss Franc Fd SF 

mGalo GuaronteedCI. 1 

m Goto Guaranteed Q 11 - — I 

CAM ANLAGCFONW AG. 

POB 16* BOM Zurich Tel : 41-1-251 64« 

d GAM ICHJ Mondial SF 

d GAM ICH) PodtlC— 
d GAM (CHI America. 

^^SJtK^fondsag. 

gar^tSw're 1 fun D MANAGEKSI NT. 
45. La Marie StreeL Jeroev 0534 27301 
CAPITAL STRATEGY FD LM 

d American Fund * 

d Canadian Kimd p 


131X00 

20*3X0 

I93L0H 

TTSL 


d British Fund- 


J Eurooean I 

d Eastern European Fd„ — DM 
a ASlO Pacific Fund. — 8 
d Japan Fund——- V 

d Australasian Fund £ 

d Gtobai Rescprcrs Fund- — » 
d MartetsFitod — 1 

d mternathMioi Growth Fa — s 

d Starling Bond Fund « 

d Ecu Bond Fund Ecu 


d international Band Fund. 

d Giobol Conv. DonJ Fd 

d us Dollar Demll 

d Sterllno Deposit. 


a French Franc Denaotl 
d Swiss Franc Deposit— 

d DM Deposit, 

d Yen Deoosif 


-DM 


GARTMWEtN^SuEX FUNDS 2I/02/91 
Tel : (352) 4* 54 ** 470 
Fb» : 1352 1** 5423 
BOND PORTFOLIOS 

n Deutsche AMrti Bond DM 

d Dtoefbond— 

d Dollar Bond 


180* 

08344 

2541 

5X41 

3874 

2X14 

509X 

03703 

*7103 

1244 

X173 

1.107 

18220 

1211 

1720 

1-043 

1823 

1082 

5537 

y«3 

5292 

1883 


d European Bon d. 
d French Franc Band, 
d Gtobai Band- 
it Stariing BonA. 


EQUITY PORTFOLIOS 
d Devetoptog Mmlets — 

a Europe. 

d France — — 

d Gcrmaiy — 

d International 

a Japan. 


-FF 


a Natural Resources 
d North America — 
d Pacific 


d Singapore / Malaysia. 

0 Switzerland 

d united Kingdom 
RESERVE FUNDS 
tf Drulsdte Morn Reserve — DM 

d Dollar Reserv e , » 

d French Franc Reserve— FF 
0 sterling Reserve 1 

w East mvestmenl Fund J 

IV Scott KitWarW Fund 1 

m slate SL American — J 
GENE RA LE BAN K 
( See also interseiex Group 1 

d Rentlnyg— 1 

d Capital Renhnvest— — . — J 
d Refill nW — I 

h Rentinbel Cool taUza Hon _L 
GENESEE FUND LM 

w(A)GenM«|o»* J 

w IB) Genesee Shcrt 


5X3 

224 

2.M 

1.10 

1050 

222 

180 

224 

189 

tojb 

428 

XIB 

23480 

280 

284 

2X8 

571 

2X4 

1 . 1 * 

527 

287 

1028 

1.11 

27280 


7*953 

211*3*5 

31587 


W (Cl Genesee towrtun»v -8 
w (D) Genesee Drill-— > 

sSfS-, 

gam ArtNiruee Inc.. 1 4 

w GAM America Int, 
w GAM Ainirtf 10 lnt 

w GAM AS EA N ine 

Scam Boston me.. 
w GAM Select ton line 
it GAM European Inc., 

«v GAM Eurace Fun^. 

, GAM fronC-VW Inc. — 
it GAM France Inc. — — 
w GAM GtotKN Fund 
wGAMHtohYtatoinc- 

wGAMHora Kgwinc- 

w gam litternaflonOJ H*C- 


27J» 
157 Ji 
933880 
1294788 

10029 

*921 

11280 

UOX 

1D3J5 



wGAM Japan inc. 


I North America. 


Money MklsFdl—* 

w GAM Money Mkts Fd l_x 
w GAM Money Mkts Fd SF— SF 
w GAM Money Mlda Fd DM— DM 
w GAM Money Mkts Fd Yen -Y 
w GAM MIH-Mor Fd IncAltoC* 
m GAM MltiMor Fd 1 neGenEoS 
w GAM Mltl-Mor Fd Trod to o -j 
w GAM AUtt-Mer Deterred a 8 
w GAM Mllt-MerFd Euro — * 
w GAM Overseas In c ---— — J 
Hr GAM Podflc BOSln Fund -8 

w GAM Pocmclnc- 1 

■» GAM Restfr. Fund me 1 

l Slraop-Molnv in c... S 
l Swiss Fr Spec Bd Fd -SF 

.AMVotoelnc— S 

SAM Worldwide Inc- 1 

JAM Tydte SJL Class A — 1 
JAM unlv. Spain Inc SF 


Americano Act DM 

m GAM Ortert Inc DM 

w GAM Orient Acc__- DM 

wGAM unlv. D-Marii ACC DM 

IP GAM untv. D-Marfc Inc DM 

wGAM Unlv. Dollar ACC 1 

w GAM unto. Dollar inc J 

wGAM US. Inc — — — J 

w GAM WtUtchom Fund lnc_* 

wGAM UT inc — — J 

w GSAM Composite Inc— — S 
wGAM Band Fd Inc US OnLS 
w GAM Bond Fd Inc US Soe_| 

w GAM Bond Fd me SF SF 

w GAM Bond Fd me Yen Y 

wGAM Bond Fa Inc DM — D M 
wGAM Band Fd Inc C — 1 
w GAM Sterling Spec Bd Fd J 
GT MANAGEMENT PLC [44 71 22* 45 *7) 


42X9* 

129.94 

18051 

10)52 

10187 

10133 

100*980 

12354 

12*22 

12520 

11423 

104X4 

10720 

13280 

57*99 

15283 

272X7 

10*93 

99.17 

4362* 

28989 

114X1 

106.90 

10690 

9699 

9699 

12X01 

11927 

11521 

11X40 

21685 

17X77 

48925 

2*784 

12S57 

15454 

8*09 

1244X00 

99X4 

129.97 

11385 


d Podflc Fimd- 


-Ecu 


d Sicav Dollar Bend I 

d sicav intal Band— Ecu 


d G.T. ASEAN Fipii 
d G.T. Asia Fund 


0 GlT. Australia Fitod 
d G.T. Sorry Jopon Fund 
w G.T. Blrtech/Heollh Fd. 

d G.T. Bond Fund 

tf G.T. Deutschland 
d G.T. Dolior Fund 


w G.T. Emereing Mkts_Fd 
wG.T. Euro Small Co 
d G.T. Europe Fund 


w G.T. Gioool Small Co Fd — J 
0 G.T. Hong Kong Fund * 

d G.T. Horanu PWtiflnder S 

d G.T. investment Fund S 

m G.T. Japan OTC 5tocM Fd-5 
wG.T. Jopon SmaU Co Fd — S 

w G.T. Korea Fund J 

* G.T. Lotto America Fd— — * 
w G.T. Newiv I no Caunir F0_S 

r G.T. Tectmotogv Fund- * 

0 G.T. UK 5BUHI Compares J 
w G.T. US Small Companies _S 
HAVARD GROUP UMITED 

d US Slock Index Fund — 5 

INTERNATIONAL ASSETS FUND 
X Bd RoyoL L-2449 Luxembourg 

w Japan B_ Yen 

wDIversIfle C -FF 


-Ecu 


w Europe Luxe D 

w Europe Sud E 
INTERS EL EX GROUP 
d Inf. America Slaw — 

d inLBelgoSlcpv 

d im. Eurona Skav 

d htL Fodfle sicav * 

d im. World Dbtr. Sicav. ■ .% 
INVE5CO MIM INTL, POB 271, Jersey 
Tel: 44 534 73114 , 

d Maximum income Fund— i 

d Storting Mnod Ptfl c 

d Pkmeer MnrtetS 1 

d UK Growth Fund £ 

d Goto ft Predeus Metals — * 
d Japan Dollar Peri. Fund — S 
d Jenev Gilt Fund.— — 
d QXoron Global Strateay 

d Asia Super Growth 

d Nippon warram Fund— 
rf Asia Tloer Worront 


4524 

1614 

2*89 

2525 

2184 

1720 

1X55 

2525 

1481 

3X73 

3X41 

17X2 

4082 

ia*e 

1455 

989 

1149 

4X6 

1925 

3080 

5*48 

7X4 

2625 


1127080 

52*21 

71X2 

8*59 

19X2 
Z726D0 
*01380 
#7X2 
9*8* 


UMflftMM-iT co 

Tel ; London 07142*1X14 
w Arwmflnhm Invert Co SIcovS 3184 

wBrmlilon Invert Co Slaw _} 

'w Me* l can Invert Co Sicav — 5 3U* 

LIPPO INVESTMENTS 

wIDR Money Martel —5 1050 

vr JavO lg,irwHI - 

LLOYDS B ANK PL C, POB 06 OMtoyB II 
□cals 41-2M07J20Q/Jncnrlr.41-tt307E1B 

w Lloytts inn Dolior + % lUxo 

w Lloyds I nrt Europe + SF 19X10 

w Lloyds inn Growth + 5F M610 

w Llovds Infl income + — -5F TOX 

w Lloyds inrt N. America +_J 207^ 

w Uovds inti PocHIc + — 5F 1*280 

MAGNUM FUTURES FUND Ltd 

ui Deutschmark Class DM 1*2* 

mSterilra Cinsi X 4X7 

m us iTniim- rifTO._ s 7.11 

SujSmcS ^TTlSmodOl LM 

m Mo lobar Inrt Fund 1 1224 

MAN INTERNATIONAL FUTURES 
m Mint Limited - Onflnorv — } 458* 

mMIni Umlfed - Income S Jf » 

rn Mini Gtd LM - Spec ijeJ 5*8* 

rnMIMGtd Lid -Nov 1993 1 0.19 

mMIni Gld Lid - Jon 1994 * 1613 

mMint Gtd Ltd -Dec 1994 S 16.17 

mMtntGtdLM- AW 1995 1 1633 

m Fbme Mint Gtd Pto S 11954 

mMIni sp Res Ltd (BNRI-— * 10*94 

m Newcastle GumontwJ Ud J 11^ 

mAlubot Mint GM. Fund Ud J 11784 

m Athena Div ersifie d Fut— — J 1601 

mAttieiia Guoronteed Fut 1 10^ 

d Athene Guoronteed Curr— * 16H 

d MOP Guormteed >99* Ltd_5 959 

MERRILL LYNCH . , — 

d Dollar Assets Portfolio 1 18E 

d Iberia Portfolio—— — - — — J ,98* 

d WOrtd Not Res Ptfl sn a _s 
d Wortd Not Ros Ptfl ShB — I 1682 

d Merrill Lynch Short-Term- 

0 World Income Portfolio 

d Class A— -J 

tf Class B * 


w Which. Hldg US5 — .... 5 

w Winch. Reser. Mu in. Gvbd -5 
OPTIMA FUND MA^OEMENT 
t Front St. Horn lltoaBermuda 1809 295-400*1 

w Optimo Fund S 14.W 

w Optima Futur w Fund S 

w Optimo Short Fund —5 

PARIBAS-GROUP 

tf Europheni* — — Ecu 

tf Luxor — — — > 


its 


w 


tf Par US Trees. Bond Cl B—S 

d Pa rimer Bond Fund S 

d Parintor Fund — S . 


wPntvertOMVDMi 

w Porvest Obfl-DM B 

ollor A — 

rttorB- 

jll-FroncA-. 

d Parvest OoiFFranc B— 
w Parvert ObU-Gulden A_ 
n> Parvert ObB-Oukton B- 
d PorvertObii-Stortlra— 
w Parvert owl- Yen A — 
w Parvert OWLYen B — 
PERMAL GROUP 

b Drafckor Growth — 

b EuroMir (Ecu) Ltd. 

w Undvfce Ud. 

PICTET ft CIE- GROUP 
tf Plctoi valsuisse f CH> - 
iv vaflmnd Ecu (Lux)— . 
wVatbond-SFR (Lux)_ 


J=F 

.FF 

.FI 

.FI 



w VaiborM ■ USD ILuxl _ 
m Emerging Markets Fund. 
b Eur. Oooortunlty [Luxl„ 
o Euroval ILM 


-Ecu 

-Ecu 


d Prime Rate Porifol to-5 
MERRILL LYNCHMLT NATL . INV PFL 
GLOBAL CURRENCY BOND SERIES 
Australian Dollar Portfolio 
d Category A AS 


9X7 

9X7 

1600 


d Category B — — — .. ■ 
Canadian Dollar PortMlo 

d Category A 

d Category B- 


XI 


1585 

1524 


Deutsctw Mark Portfolio 

d Cateoory A 

tf Category B- 


Pound Sterling Portfolio 

tf Category A 

tf Cateoory B. 


US Dollar PortMlo 
a Category A — ■ 

tf Catenary 8 

Yen Portfolio 
0 Category A— — 
tf category ' 


AAutll Currency Bowl Ptfl 
d Class A 
d Class B 


12X1 

1X3* 


1387 

1382 


1X4* 

1X4* 


112980 

112*80 


19.1* 

1981 


tf European Warrant Fund 
d Gtd. NLW. 19*4 


PREMIER SELECT FUNDS 

tf American Growm 

d American Enterprise. 

d Asia Tiger Growth 

0 Dollar Reservo- 


d European Growth S 

tf European Enterprise. _ S 
tf Global EroerataB Markets J 

d Gtobai &awtti_ S 

tf Nippon Emerorlse J 

tf Nippon Growth — . . . J 

tf North American Womsit—S 
ITALFORTUNE INTUFtlNDS 
w Class a (Aggr. Growth Itatis 
w Class B (Gtobai Equity ) — S 

w Class c (Gtobai Band) S 

w Class D (Eq>Bendl_— -Ecu 


18300’ 
1X580 
3X5*0 
1.1430- 
*8*90 
2X340 
61*57 ’ 
1*5100- 
14.1200 
■tim 
12580 
18900 
8X100 

5X100 

gJMO 

5238* 

61500 

4JS00 

5850* 

59500 

427*0 

5.92*0 

42300 

7250* 

465* 

16B4 

1157 

16S7 

LW. 


JARDINE FLEMING, GPO Bn11«a I 

tf JF ASEAN TDgt— i 

tfJF For East wrntlr 1 689 

a JF Global Conv. Tr- S JJXJ 

rfJF Hong Kona Trwl * , ,10X4 

. _ . - " 5887780 


tf JF Jorxjn 5m. Co T f- 
tf JF Japan Trust. 


tf JFMniavrto Trust 

tf JF Podflc Inc. Tr. ■ 

d JF Thailand Trust — X 

JOHN OOVETT MART ILOJAJ LTD 
Tel: 44X24 - 42 94 20 

w Gove M Man. Figures c 

w GOvett 5 Gear. Curr- S 

wGouett Mgn^Ful.USS 5 

JULIUS BAER GROUP 

d Boertond— SP 

tf Cenuor — —SF 

tf D-Maric Baer Band Fund— DM 
tf Dailar Baer Band Fund — 5 
tf Emerging Europe Fund — DM 
tf Eaulbaer America— —S 


133478* 

10X4 

637 

1101 


tf Eaulbaer Euiwe. 
tf Europe Bond Fund, 
tf Mlvetbor 


-Ecu 


tf Ltautoaer- 


wMultlOdvur F*Fd- 
d SFR-BAER. 


KIDDER, PEABODY ■ 
b Otcscseake Fund LW- 


b mn Guoronteed Fund 

2 TS»f^«tocF3u« 

KLeflWORT BENSON SELECT FUND 

tf British Fund—- Eai 

tf Emerging Asia Fur 
tf European Fund. 


1227 

UX7 

983 

95980 

171280 

104280 

121180 

9480 

321680 

1*2100 

117JS 

124380 

210780 

993*280 

1*1780 

211180 

211980 

1536M 

10963* 

879.15 

105980 


US Federal Securities Ptfl 
tf Class A 
tf CloasB 


MERRILL LYNCH MLT NATL INV PFL 
EWITY / CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 
tf ciossa ; 

CON^RTIBLE SECURITIES PTFL 
tf Class A. * 

GLOBAL EQUITY PORTFOLIO 
d CkJ53 A — } 

EUM3EQUITY PORTFOLIO’ 

d Class A. A 

d riass B * 

LATIN AMERICA PORTFOLIO 

tf Class A * 

0 Class B * 

MULT I MANAGER IN-V. 
w European Curr, Band Fd — Feu 
w Eurnoera Growtn Fd — — EC" 

w Yen Bend f und,— - Y 

w Japanese Growth Fd Y 

w Forex Fund . 


920 

1621 


1X03 

11.76 


12X5 

12X8 


1189 
1083 

11.16 

11 . 1 * 

1U4 
lt.13 
165*86 
67780 
1621 
1L31 
1*19 
1607 

24691 

NMBBANK, po 1WL11J9BV Amsterdam 
w NMB Euroml* Growth Fd _LF 2501* 

w NMB Real E slate Fund FI »J0 

w The Brcul FtinH n wT 1.7 WO 

NOMURA INTL ,HONG KOHOI L« 

lM9SSfe iii<4M.E» E 
tf Nomura Gull Fund » 

nORITCURREHCY FUND 
mNCF USD 


wAmerton Growth Fd_ 
mEmeralna Markets Fd. 
m Futures F d 
NIMARBEN 
w Class A 


MNCF DEM 
mNCFCHF. 
mNCF FRF. 
fflNCFJPT. 
mNCF BEF 


J3M 


OD LI FLEX LIMITED 

m Muttlcurrencv — - ■ 

w Dollar Medium Term. 
w Doflar Lara Term— 

wJopaneseYen- 

w Pound Stort Ira 

wDeu)sd*Morfc — 
w Dutch Fta-ln. 


_Y 

-BF 


JIM 


wHY Eurocurrencies. 

Vt Swiss 

— r us Dolior Short Term. - 

w HY Euro Curr Dlvltf Pay —Ecu 

w Swiss Multicurrency-.— 8F 

w European Currency. 


w Belstan Franc - 

w Convertible 


Ecu 

JF 


tf Internaltontf- 
a Japanese Fund- 


-Ecu 


tfKamnflb World Fuirt- 
d North American Fund. 


Jcu 

J=M 

-Ecu 


125 

1JD 

183 

121 

154 

1281 

2.U 


:»ipS?E=| 

-SP 

w Short Term Global 
w S»rt TmGW^iwd—* 

Tel. 3H-49SI90M Fox: 33-1-42»70*9 

w FlnsbwY 5r«L— * 

waivmptaSeaJrito SF SF 

w Winch. Frontier . . , x 

wWtadvFitf-OfvmptoStar-J 


05986 
8*634 
671 84 
43*182 
6587780 
2*19380 

2784 

26X4 

1787 

410780 

2695 

ILM 

ILM 

13.73 

1)8* 

1124 

16*0 

ILli 

17.77 

11655 

1259 

13*14 

»J1 

1187 

12X3 

1083 

im 

2829 


19LI4 
787 
14683 
1*35 
22384 
128189 
153587 
120684 
155690 
147988 
140384 
102X57 
1287.13 
12750 
11148780 
13552980 

3606*1 
121*10 
10*4.17 
145482 
272X5 

449X5 
149.10 
34984 
19690 
11652 
9*37 

, 14693 

b Global Value (Lux) Quant. .Ecu 119X* 

in Inti Small Cap (IOM) -8 331X7 

PIERSON, HELD RING ftl PIERSON INV. 
Rnktn 5* lOlBik. Amrterdom 1208211168) 
w Alto Poc. Growth Fd M.V.-J M-1B 

w Ashm Selection Fd N.V FI 59M 

w DP Amer. Growth Fd N.V._J 3606 

w EMS OHshore Fd NAT.— —.FI 10184 

w Environment Growth Fund Ji 51J4 

w Eur. Growth Fund N.V FI M5» 

w Japan Dhrersmed FtmO —J ,47X4 

w Leveraged Can Hold— s ^f0 

a Tokyo Poc Hold. N.V S 205J4 

PRISM ASSET MANAGEMENT 

(212) 332-1032 odvlior to : 

tf Prism Futures Fd (EFFI—J 3WJ 

d Conqueror Fund Ltd— J 9283 

tf Apex Fund LM — J 113X6 

tf Rainbow Futurw Lid i 

d Harmonic Futures LM J ^90E 

d Viceroy Futures Ltd I 244LH 

tf Emerging Him 5c Trial— J MJ9 

w Putnam Em. Info. 5C TnM 8 2ig 

tf Putnam Glob. Hton Growths 14X4 

d Putnam HHtfl I DC GNMA FdS 9X0 

a Putnam inti Fund———-* U81 

PYRFORD. SWITZ (PO) 25 1725 
w pyrfonJ Australian— — AS 9*™ 

w Pyrfortl Inti — SF 9780 

QUANTUM GROUP OF FUNDS 

w Emerging Growth Fd N.V. J , 

W Quantum Fund N.V S 

w Quasar Inrt Fund N.V S 147A 

w Quota Fund N.V. S “2* 

ROBECO GROUP 

POB 971 3000 A2 Rotterdom I ID-22412241 

tf Robeco FI l*0a 

d Pollncn FI 9980 


w Svenska SaL Fd Germany— JIM 
w SvnHko SeL Fd lidl Bd Sh J 
w Svenska Sel. Fd inrt Sh . 5 

w Svenska SeL Fd Jaomi— _~Y 
a Svenska ScL Fd Nordic Sh -J 
nr Svenska Set. Fd FocMSh-J 
rf Svenska SeL FdSrt Ass ShS 
w Svenska Sel. Fa Stwd Bds— SKr 
w Svenska SeL Fd Svlvto Sh _Eni 

SWISS BANK CORP. (Issue Price*) 

tf SBC 100 Index Fund SF 

tf SBC Band Portfolio - CS. — CS 
tf SBC Band Porttoflo ■ Ecu— Ecu 
tf SBC Bond Portfolio • FF— FF 

tf SBC DM Short A/B -DM 

tf SBC Euro Stocks — — — Ecu 
0 SBC Global Ecu Growth — Ecu 

tf SBC Global ecu Yield; Ecu 

tf SBC Global SF Growm SF 

tf SBC Gtobai SF Yield SF 

tf SBC Global USD Growm — s 

tf SBC Global USD Yield 1 

tf SBC 44MF 


9X1 

1X16 

5606 

4BJ0 

1650 

4.93 

1697 

112981 

1092X1 


tf SBCMMF -CS— 
tf SBC MMF - DFI- 
tf SBC MMF - Ecu- 
tf SBCMMF - FF _ 
tf SBC MMF- U I— 
tf SBC MMF - SF 


.FI 


_L.lt 


tf SBC MMF -US -Dollar. 

d SBC MMF - Yen 

tf SBC Sir Bond A 

d SBC Sir Bond B 

d America Valor — 
a Anglo Volar 
d Asia Partfoflo. 


-Y 

JF 

JF 


_SF 

tf Convert Bond Select ton SF 

tf D-Mark Bond Selection . — DM 
tf Dollar Band Selection — -J 

d Ecu Bond SetocHon Ecu 

tf Florin Bond SotoOton FI 

d France Volor. — FF 


tf Germonfo Valor. 
a Gold Portfolio — 
d Iberia Valor 


-DM 


tf Hal voter, 
d Japan Valor. 


JF 

-Pro 


114580 

10601 

10534 

53674 

112116 

(4480 

1021.5? 

1031X4 

1033.41 

1053.03 

101*42 

mix* 

243*21 

419X83 

*329X2 

3154X4 

31)3680 

4X3151*80 

5234J53 

*7667* 

540*3X00 

1059X2 

117105 

32784 

19*42 

10X86 

9*49 

107.99 

13585 

9983 

11X27 

783385 

465J9 

34X87 

4765780 


2478600 
10583 
100X4 
38X00 
7185 
10780 
1093380 

T. ROWE PRICE ASSOCIATES INC 
ml. Rowe Price Frontier LM.S 7X1 

TEMPLETON W.WIDE INVESTMENTS 
GROWTH PORTFOLIO 

tf ClOJSA-l 

tf ClOU A-2 6 


tf Sterling Bond Select ton t 

tf Sw. Forefon Band SelectlonXF 

tf SwIssvaitT — — 5F 

d universal Band Selection — SF 

d Universal Fund ' ■ -SF 

tf Yen Band Selection — .V 


tf Ocwa-3. 


tf Class 0-1. 
a Class B-X. 


INCOME PORTFOLIO 

tf Class A — 

tf Class B — . 


tf Rorento. 
d Rodsmco . — 
d RG America Fund, 
tf RG Europe Fund. 


ROTHSCHILD F AaET MGMT JCI) LM 


7X10 

5420 

107X0 

9630 

9*90 


w Toicvo Podflc HWob (5ep) J 14*71 

:bsbe*m&^ M 

s^gaaa£?riF as 

d Republic GAM America Ftf 5 I00J6 

IkandinavIska enskilda banken 

w Eouttv mn Acc f 

W Equity Inrt inc s 


w Eouttv Gtobel- 


w Eaulty Far East S 

w Eaultv Nat. Resources x 

w Eaulty Jopra m — * 

w Eaulty Nond r * 

«r Equity U.K. — \ 

w Equity Coflltnentol EurooeJ 

iv Equity MedHerronean J 

w Eouttv North America 5 

wBond inrt aoc. 
iv Bond inti Inc. 
iv High income Acc- 
or High Income inc. 

w Bond Sweden K£i 

IV Bond DEM DM 


w Brad Dolior—.. * 

» Enskilda inrt Bond 5 

WCIETEGENERALE GROUP 

d Asia Fund — — s 

d BTW Cotrgory A S 

d BTW Category B—_ 1 

SOGELUX FUND (SF) 
w SF Bonds A UJA 


w SF Bonos B Germany _^DM 

wSF Bands C Fraittt FF 

w5F BOWS E GIL 1 

w5F Bonds F Japan.. ■ Y 

iv SF Bonds G Europe. 


17386 

14986 

307X5 

111J8 

677 

11*189 

133983 

135625 


tr SF BoMS H World Wide — S 

w SF Bands J Belgium BF 

iv SF Eo. K North America - J 

w SF Ea. L W. Europe — Ecu 

vrSF EnM Podflc Basin — Y 
wSFEa-N France _ — — — FF 
w SF Eo. P Growth Countries 5 

iv SF EH O Gold M toes S 

IV SF Ea R world Vflde 1 

wSF Short Term S France — FF 

wSF Short Term T Eur .. Ecu 

SOGELUX INDEX FUND (SIF) 
wSJ.F. France Capital— FF 

w il.F. France DWrlb FF 

wS.l.F. GB Capitol 1 

■vSJ.F. GB Dirt rlfi _1 


■v6I.F. Japan Capital. 
wS.LF. Japan Dish-fo. 

iv 61 J. US Capital 

w5JJ.USDWrlb___ 
wSJ.F- World Capital. 


I4J1 

1284 

186 

X41 

0J4 

maw 

187 

18* 

184 

699 

IJi 

1646 

787 

1X4 

184 

13X1 

18* 

181 

11286 

1X2 

384X2 

14X7 

35X4 

1414 

2*83 

103X0 

1621 

198480 

14X9 

11U 

47780 

15.11 
1384 

137686 

7600 

1483 

1255 

1172 

WJ2 

1180 

1071.1? 

1071.17 

118X3 

11643 

1653780 

1053780 

11782 

1S782 

•132.11 

132.11 


TERM IN VEST Tei 1 46718189 
mDual Futures Fd □ D Unites 
m Galaxy Futures Fund Ltd _J 
THORNTON MANAGEMENT LM 

tf Paclt InvlfdSAC £ 

d Poctl Invt Fd SA DM -DM 

tf Padf Invl Wrnl Fd SA I c 

tf PadiinvtWrmFdSADMJJM 
d Eartern Crusader Fund — S 
tf Thornton inti Oca. Fd — — S 
tf Thornton HK Gateway FOJ 
tf Thornton Japan Fund LM J 
d Thor. Llttl Dragons Fd Ltd J 
tf Thornton Orient (nc Ftf LM 1 
tf Thornton PhiL Redeu. Fd — i 

d Thornton Ttoer Fd Ltd 5 

NEW TIGER SEL. FUND 

0 Thailand » 

rf Malaysia * 

tf Indonesia. 


THORNTON TAIWAN FUND 
d Eoullv Income— ■■ J 

tf Equity Growth J 

0 Liquidity — — t 

UEBERSEEBANK Zorich 

d 8- Fund S 

w E - Fund- 


er J - Fund, 
tf M - Distribution 
tf M-Fund 


d UBZ Euro-Income Fund— JF 
UNIVERSAL GROUP OF FUNDS 

d Universal Cdn. Eoullv O 

tf universal Podflc CS 

tf Universal American— _CS 
d Universal Cdn. Resource — CS 

d Universal Gioool — C* 

tf Canada Guar. Mortgage FdCS 


Other Funds 

m AcraPeHs Fund Lid. 

r Adlcrolssonre 

tf Actiflnance inn 

tvAcfifutura Lid — 
wAcflgestlon. 


_FF 


-FF 


w Adlvcrt inti 

m Advanced Strategiei S 

w Atari la interoaflonal Fund J 
w Arbtfln investment— _S 

b Artanc S 

d Asia Oceania Fund I 

aiAssocfoted Investors 

b Atlantic Fund 

r Australia Fund. 


erSJ.F. World Dlslr®. 

SOD IT 1C AS SET MANAGEMENT INC. 

wSAM DIversHM me s 11*7} 

tv SAM Strategy Inc S 10187 

m Alpha SAM Inr ■ s 1(089 

SVENSKA HANDELS BAN KEN SA 
14* Bd de la Petruse. l- 2330 Luxembourg 
tv Meetane MoriKnte Fund — A *11 

D SHB Bond Fund- „t 51.71 

w Svenska Sel Fd Amer Sh—S 1173 


w Balfour Maclaine Series 1 — S 

tv BEM Interna llonol 5 

w BontMex-lssue Pr SF 

m Coi Futures 1990 Fd Ltd— J 

tf CB German Index Fund— DM 

w CMI Investment Fund 5 

w Convert. Fd Infl A Cert*— S 
w Convert. Fd Inti B Certs— S 
urCowen Enterprise Fd N.v. J 
wCryptan Inti Ltd. 


r Cumber Inti N.V.. 


tf D. Witter Wid wide Ivt TstJ 

WDJ3.C. S 

tf Dohea Jctmn Fund. 


tf Drevfus America Fund * 

iv Egs Oversew Fund LM—S 

0 Emi Beta. Ind. Plus A -BF 

tf Eml Beta Ind. Plus B —BF 

tf Eml France Ind. Plus A — FF 
tf Eml France In* Plus B — FF 
tf Eml Germ. Ina Plus A— DM 

tf Eml Germ. In* Plus B DM 

tf Eml Spain in* Plus A Pto 

tf Em) Soain in* Plus b Pto 

tf Eml UK index Plus A — —I 

tf Eml UK index Plus B 1 

m Enigma Currency Fd— -J 
iv Espir.Sio Inv. M Ecu Bd FdEeu 
tv Esplr. Sio Inv. M Sth Eur FdS 

iv EntrH Sicav -Eat 

tf Eurnsud PF 


tf Europe 1992 

tf Europe ObHgattons. 
wFj.T.Funtf FF — — - 
w FJJLP. Portfoito — 
w Fafrtletd inrt Lid— 
tv Fairfield Sentry Li* 


-ECU 

_FF 


1671 

1184 

11.11 

9.96 

11X3 

1685 

1677 

114.95 

132*4 

695 
2*75 
195 
1184 
785 
1X5 
2BJS9 
2386 
2X52 
77 n? 
2281 
3X84 

693 

tOJ9 

5X4 

1182 

1184 

1600 

107644 

56676 

33087 

103.15 

1127.12 

1070 

9X2 
*X1 
1619 
481 
780 
• 1482 


104648 
517X5 
1034J8 
947 JO 
115689 
3784 
117X1 
29357 
98*45 
444127 
983 
63783 
1186 
1UH 
95787 
7.99 
10*50 
1191 
12*44 
136080 
l66f 
4454 
171984 
97185 
327 JB 
2489 
23989 
UWM 

2284 
134*06 
677080 
905080 
01189 
92*40 
0989 
9188 
999*00 
1007600 
10*14 
10780 
19X5 
10607 
186 
1101 JO 
100480 
10.11 
0*89 

124X4 

65795 

17385 

2495S 


iv Falrfletd Slrot.ua. 

mFatum Fund 

ir First Eagle Fund. 

m First Ecu Lid ecu 

m First Frontier Fates % 

w FL Trust Switzerland SF 

tf Foncfllolta S 

SRdSgt==e 

tf Fronkl-Tnist Intenlns DM 

tf Gemini Inti Multi S 

m Gems Progressive Fd LttLJ 

IV Gearoe V Inv. Bond Fd S 

m German Sel. Associates DM 

» Global Futures Met Ud — 5 

ivGonnort — SF 

tf Green Line France,. ■ ■ _ FF 
mGuaranieed Capital Itnm 94 LF 
mHasenblchler Com AG — J 

w Houssmann HWgs N.V J 

USS a - ■ :i 

w Horiira Find FF 


tf I AM FfogsnlpFund. 
tv Ibex Holdlnes Ltd — 
wlFDC Japan Fund— 

b ILA/IGB 

b ILA / 1GS. 

b ILA r INL 

tv Inflnltv Fund. 


JF 


r mri Securities Fund. 

m interface Paul LM — 

tf InlertundSA 

iv uttersec-KBl 

tf investo DWS. 


tf mvesfmwior Fund— S 

mJ Capet Guaranteed Fund-J 
w Joean Podflc Fund ■■ J 
m Japan Selection ASM 
iv Japan S eka io r Fund 
w JWH Wprttfwtde Fund. 

m Kantfu LOC Fund 

tf Kenmtr Guaranteed- 
iv Kenmar lull - B ■ — 
tf Kenmar L/C- 


m Kev Hedge Fund inc. 
tf KML-II High Yield — 
■v Knlghtsbr. Futures. 


w Korea Growth Trust S 

m LF. Yield ft Growth Fa % 

b La Favette HoMlnga Ltd — J 
w Leal Sicav .. . 5 

w Leuml VoL Franca ties FF 

m London Portfoito Servtces-5 

mLPS Inti KP-B 1 

w Luriund S. 

m Lynx ScL Hotdinas — I SF 

wMIMuttl-dratevY * 

wALKInotfon Offshore. N.V— 5 
w Maanus units I HI SF 

m Maritime Fund Inrt Ltd — 5 
w Mot Growth E5CF- — . —D M 

iv Mat Growth DSC F— S 

« Mall ei horn Oftshore Fd — S 

m Maverick Umlted. S 

irMBE japan Fund LF 

mMCM Ini. Limited. 


tf Mediolanum Setsctlve Fd _J 

w Millennium Inrt I 

m Momentum Guild Lid. 


iv Moore Gtobai tnvts. Ltd. 
tf NCA Fund. 


tf New Mlltenniuni Fut. Ltd — I 

d Newnank Debentures S 

w Nippon Fund J 

tf KM Inc. 1 Growth Fund % 

m NMT Asian SeL PtjrrtoUa — S 

w NMT Citadel Bond SF 

m NMT Nortec Portfolio S 

tf Namura-Coa Inn Ea Fd—J 
w Hoveurope ■ KBL 


m NSM invest. Ltd. Sonso SH-S 
m NSM Invest. LI* Tetrvx SH.SF 

mNSP F.I.T. Ltd. — S 

mOopenhelmer U8.Arb._J 
tf Optimal Effect Fut. Ltd — S 
m Optimum Fund. 


m Over loo lr Pertormonce. 

d PocHIc Nles Fund 

tf PAM Futures Trad- 


w Pan European Futures LMJ 

m PAN infornot tonal Ltd S 

tvPancuni inc. .8 


mParoeen Fund Limited. 
wPtorleestlon. 


JF 

JF 


iv Ptortvest internal tonal, 
tf Precteton Fund Ltd— 
tf Premier Futures Ltd- 
tf Praflrent sa.. 
irPiset-Matie Bardavs Pa*8 

w Pulsar LDC debt Fd 1 

m Quark mn Trad Prog S 

w RM Futures Fund Sicav i 

w Kobo Capital Plus J 

w Sailor's Inti Equity . ... Ei 

w Sal tort tffll Fixed Ej 

w Samurai Portfoito. 


tf Sanyo Kto. Spain Fd * 

a Sorokreeu Holding N.V . — S 
m Saturn Fund— ■ — j 

tf SCI t Tech. SA Luxembourg* 
mScImltce Guar. CurrFd. — J 
mSdmltor Gu a ranteed Fd — S 

w Securriund 5*0# Ltd 5 

m Semodes .. * 

fftSLH Guar. F.F.I— i 

hr SP inlrrnatiami/ SA- 5 

m Sussex McGarr 


w Techno Growth Fund SF 

tf Templeton Gtobai Inc. S 

m The J Fund B.vj. Ltd— S 

wTIte jaguar Fund N.V — ) 

tf The Petros Fund Ltd J 

w Thema M-M Futures * 

mTIIC (OTCI Jan. Fd Sicav J 
b Tokyo IQTC) Fund Sicav _J 
w Trans Gtobat Invt LW— S 
tvTranipgcine Fund .V 

w Trinity Futures Fd Ltd- — 5 
tf Tudor B.v.1. Futures Ud — S 

tf Turquoise Fund — J 

m Tweedy Browne ( UK I tkv. J 
w Tweedy Browne n.v.g A — S 
w Tweedy Browne n.v. Cl 0—8 
d uni Band Paid Ecu 


r Uni Capital FureL 


-Eoj 


tf Untco Equity Fund— DM 
d Untco inv, Fund DM 


mUnltrndesCHF. 

mUnttradaCHF 

mUnttradisFRF 

m unltrades USD 
d unlvtrs Ponds 
w Ursus Inti Lid. 
mVaibame- 


JF 


w Vanderbilt Assets 
m Victor Futures _ 
w Wilier Asia Fund 
wWIUerband Capitu. 


-Ecu 


d Win Gtobai FdB* Ptfl Ecu 

tf win Global Fd Ea. Ptfl Ecu 

tf Win Global FdRts Ptfl — 5F 
tf World Batanced Fund SAJ 
■v Worldwide securities l 

» Worldwide Spectai S 

m Yowra SF 

rnZweta mn ud—s/s s 


lomijn 

781 

12183 

42487 

99580 

nun 

1800X9 

10652 

102637 

102828 

1694 

1082 

11083 

12*75 

11735) 

1183 

472100 

734X9 

1751 

1*14 

955184 

195480 

17784 

34X5 

1080 

1B&2S 

253X64 

1082 

62*64 

125480 

10980 

1677 

14637 

12683 

14121 

1*21 

260189 

axs 

980 
1139 
13356 
94620 
164330 
153*92 
431 
30*80 
424789 
109.97 
15980 
1646 
9*13 
10789 
8153 
162*92 
114158 
140X5 
1233760 
9679507 
1655X00 
1MOJ0O 
972X3 
107*41 
25630 
935 
14.10 
1051 JI 
1180 
657 
937 
4JW 
107.74 
134080 
798X78 
154X00 
5030 
9J2 
1196092 
33695 
69S 
09230 
1059 
784 
11638 
mans 

944J5S7 

1047185 

107.93 

1451X3 

177X44 

1655X2 

1297.04 

6188 

19X1 

117*13 

1027.15 

12092X7 

113380 

152X3 

401600 

11481 

17.51 

20*73 

1181 

14X1 

112.97 

10389 

21*72 

1280 

4*01 

98*44 

17*00 

14*5080 


lloevisea J * — 1 — 1 I., Mark- ECU * European Cdtiwm Until FF • French Francs; 


For information on how to list your fund, fax Simon OSBORN on (33-1 ) 46 37 52 12. 




Page 14 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 22-23, 1992 


SPORTS 



Sabo Manat' rt*encr France Freer 

ITS A RECORD — Moses Kiptaniri of Kenya setting a worid 
indoor record in the 3,000 meters, in 7 minutes, 3731 seconds, 
at a meet Thursday in SeriDe, Spain. The previous record, 
7:39.2, was set in 1973 by Emiel Puttemans of Belgium. 


Tyson Victim Rejected 
Offer to Drop Charges 


Complied br Our Staff From Dupanha 

INDIANAPOLIS — The wom- 
an Mike Tyson was convicted of 
raping says she aimed down SI 
million to recant the charges before 
the boxer's trial. 

“I said, ‘No way.* I reported it to 
my lawyer, who look it to a higher 
authority, and it's being taken care 
of.” Desiree Washington said in an 
interview that was to air Friday 
night on ABC television's “20-20." 

The Marion County prosecutor, 
Jeffrey Modisett, confirmed Thurs- 
day that an East Coast FBI office 
had investigated Washington's al- 
legations. but said be understood 
no further action was planned. 

Washington declined to say who 
made the offer. But New York 
Newsday. citing a source close to 
the FBI investigation, reported Fri- 
day tfaaL it was a Providence. 
Rhode Island, minister who knew 
Washington's family. 

The minister, the Reverend Vir- 
gil Wood, confirmed to the news- 
paper that he contacted Washing- 
ton. but said. “I only played a 
pastoral role tens.” 

Asked whether he made the of- 
fer. he said. “I don't want to be 
rude, but I'm going to hang up the 
phone now.” 

Washineton told “20-20" that 


she would have dropped the 
charges if Tyson had simply admit- 
ted that what he did was wrong and 
agreed to seek help. 

“1 came forward and I said from 
the very beginning from (he day 
that I pressed charges. This man 


needs help, you know,' " she said. 
“And if he had come to me at any 
time before or gone to his lawyers 
or to anyone and said, T was 
wrong,' I wouldn't have gone 

through this trial" 

ABC i released a partial transcript 
of the interview, wbkb was con- 
ducted Monday, h was her first 
tdcYiaiofl interview since Tysoa 
was convicted Feb. 10. 

Wood's church is a member of 
the National Baptist Convention, 
the largest black religious group in 
the Umicd Slates. 

The organization's president, the 
Reverend T. J. Jamison, said 
Wednesday that he also called 
Washington to ask why she was 
going through with the charge and 
to say he hoped she would not use 
the trial to hurt Tyson. 

He said that he never pressured 
her or offered her money, hat that 
her father, Donald, made a passing 
reference to financial assistance. 

“I said we don't normally have 
that land of money, bat we mild 
always hdp if you need help,** Je- 
nrison said. 

In another development Tyson 
was arrested for speeding near 
Cleveland. Ohio, police reported 
Thursday. Police said Tyson was 
arrested for speeding on Tuesday 
night when be was caught going 73 
miles per hour ( 1 15 kilometers) m a 
55-mph zone. 

He was ordered to appear in court 
or pay a fine. It was toe second time 
that Tyson was stopped fear speeding 
in the area. (AP, Reuters) 



Ian Botham, left, chatting with Allan Border of Australia aboard the Canberra in Sydney Harbor. 


Spotlight on Veteran Botham 

All-Rounder Is England’s Opener in Cricket Worid Cup 


The Inquiry 
OnKrabbe 
Moves to 
South Africa 

Reuters 

CAPETOWN — A Goman law- 
yer investigating a dope test that led 
LO the suspension of the world sprint 
champion Katrin Krabbe will inter- 
view the South African officials who 
took the samples. 

Chris Hattingh, the chairman of 
the doping committee of Athletics 
South Africa, said Friday that he 
would meet Norbrecbt Lorenz, le- 
gal adviser id the German Athletic 
Federation in Johannesburg. He 
said they would visit Stellenbosch, 
near Cape Town, on Saturday to 
interview officials who carried out 
dope tests oa three former East 
German athletes t raining in the 
town earlier this year. 

In Bonn, Krabbe’s lawyer lodged 


f- 


an appeal on Friday against tire 
suspension and said be would pro- 
duce new scientific evidence to help 


Italians Win With Experimental Sail 


The .issoaated Press 

SAN DIEGO — The Italians have made 
America's Cup history by using an experimen- 
tal lightweight sail that skipper Paul Cayard 
says cou/d become his ace in the hole. 

D Moro di Venezia hoisted the sail made of 
carbon-fiber fabric on the second reaching leg 
or its eventual victory Thursday over Spint of 
Australia in the America's Cup challenger se- 
lection series. 

also won 
20-03-mile 
off Point 

Loma. 

The series leader. New Zealand, skippered 
for the first time by Russell Coutts. beat sev- 
enth-place Tre Kronor of Sweden by 5 minutes. 
37 seconds. The New Zealanders sailed the 
course in 3 hours, 1 minute, 15 seconds. 

Japan's second-place Nippon overcame an 



early deficit to beat Spain’s sixth-place Esparia 
'92 by 4:12, completing the course in 3:07:16. 
France’s fourth-place nfle dc Paris breezed 

? ast the winles5 Challenge Australia to win by 
:18. finishing the race in 3:03:26. 

Third-place II Moro, which covered the 
course in 3:10:50 and finished 7:48 ahead of 
fifth-place Spirit of Australia, became the first 
boat to use a carboo-fiber sail in the America’s 
Cup. The fabric is similar to the material used 
to build the boat's hull and mast. Sails on 
International America's Cup Gass boats typi- 
cally are made of Kevlar, Mylar and Damon. 

“It’s the most important innovation in sail- 
making since Kevlar replaced Dacron more 
than 10 years ago,” Cayard said. “We are still 
experimenting, bat I believe these sails could 
give us a significant advantage over our compe- 
tition. 

“I hope they will be a match winner. I'm not 


counting on that, but I think but 1 think it's a 
face card, maybe an ace." 

New Zealand now has 26 paints, followed by 
Nippon with 22, D Moro 21, VUle de Paris 17, 

Spirit of Australia II, Espada "92 10, Tre Kro- 
nor one and Challenge Australia with zero. 

Second-round victories are worth four points 
each. 

On Saturday, ViDe de Paris will challenge 
New Zealand, Nippon meets Spirit of Austra- 
lia, Espana *92 faces II Moro and Challenge 
Australia takes on Tre Kronor. 

Meanwhile; Challenge Australia’s syndicate 
head, Syd Fischer, has offered Iain Murray and a very technically correct batsman 
his Spirit of Australia syndicate the use of his ^ played some beautifully- 
safl loft and laser sail cutter. ... 

Murray, whose sails were made in Australia 
and flown to San Diego, plans to meet with 
Fischer todav to discuss the idea. 


Reuters 

SYDNEY — Cricket’s fifth 
World Cup opens on Saturday with 
one of the sport’s most compelling 
personalities ready to seize the 
spotlight with a spectacular blast at 
bis old adversaries. 

Ian Botham has been confound- 
ing expectations ever since be 
stepped on to the international 
stage almost 15 years ago and now 
the England all-rounder is about to 
take on an unfamiliar role that 

nate the twQi^for^areer. 

England has opted to use 
Botham as an opener to allow the 
thunderous element of his batting 
style to give their innings a flying 
start. 

The ploy will have its first test 
when En gland plays India in a day- 
night match in Perth on Saturday, a 
few hours after the Hunted oven 
tournament gets under way with a 
match in Auckland between the co- 
hosts, New Zealand and Australia. 

Botham at his most disciplined is 


judged inning s in testing tirenm- 
stances at botin 


domestic and inter- 
national level. But it is as a 
powerful, dean striker of the ball 


that England want him to flourish 
in the Cup. 

The regulation under which only 
two fieldsmen are allowed outside 
the 30-yard fielding circles during 
the first IS overs cuds a batsman 
with Botham's weight of shot the 
chance to plunder some rapid early 
runs. 

Botham will open with his cap- 
tain, Graham Gooch, in a team 
likely to be packed with pace-bowl- 
ing tm-rounaers. Chris Lewis, Dcr- 
mot Reeve, Derek Pringle and PhH- 
lip DeFreitas can provide 
significant batting depth in limited 
overs cricket. 

he^^f^ish m' a tournament in 
which he will canfarat some of his 
greatest rivals of the past decade, 
notably Allan Border, Imran Khan 
and Kapil Dev. 

Kapil, rejuvenated as a bowler 
on India’s recent tour of Australia, 
can be a significant influence for 
the 1983 Cup winners, while the 
inspirational Imran is certain to 
bring out the best in his talented 
P akistanis 

Border takes his Australians into 
their match against New Zealand 
acknowledging that the fifth edi- 
tion of the competition is going to 
be the hardest to win. 


A leveling out in one-day stan- 
dards since the 1987 Cup is the 
main reason Border gives for that 
assessment as his team seek to be- 
come the first to lift the trophy on 
home ground. 

■ A New Kind of Bat 

An Australian inventor has un- 
veiled a revolutionary cricket bat, 
in the fust legal divergence from 
normal characteristics in more than 
100 years. The Associated Press re- 
ported from Sydney. 

In the new design, the traditional 
straight handle u replaced by a 
curved handle, which the designer 
says gives batsmen morcpower and 
control. Because the change was to 
the handle, and not the blade of the . 
bat, it has been declared legal by 
the sprat’s nde-making body, the 
International Cricket Conference. 

The new bat, designed by Paul 
Keegan of Sydney, has drawn inter- 
est from some of the game’s stars. 

The West Indies' captain, Richie 
Richardson, cried the new bat dur- 
ing a practice session Tuesday at 
the Sydney Cricket Ground. 

“It looked a bit strange when 1 
saw iL but 1 thought h could be the 
bat of the future,’’ be said. “ But it 
is different and it would take a bit 
of getting used to.” 


dear her name. The lawyer. Rein- 
hard RaubalL said Krabbe still in- 
tended to compete in the Barcelona 
Olympics and would start the out- 
door season by running in an inter- 
national event in her home town, 
Nenbranderibuig, on May 27. 

Krabbe, Silke Muller and Grit 
Brener were suspended for four 
years by the German Athletic Fed- 
eration for manipulating urine 
samples while training in South Af- 
rica. Professor Manfred Donike of 
Cologne said tests showed that the 
three women submitted identical 
samples, but the athletes deny 
wrongdoing and say they will go to 
court to prove their innocence if 
necessary. 

The three, all farmer East Ger- 
mans, spent several weeks in Stel- 
lenbosch training in conditions 
similar to those expected at the 
Barcelona Olympics. 

Hattingh said in a telephone in- 
terview that he would take Lorenz 
to the testing center. He said he was 
not aware of any failure by any 
Athletics South Africa officials, but 
he said the decision to interview 
them on the scene was his. 

“We want to give the German 
Athletic Federation every opportu- 
nity to make a thorough study of 
the circumstances," he said. 
Krabbe's lawyer and doping ex- 
erts have suggested there may 
a vc been irregularities in the test- 
ing procedure. 
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TELLER’S WAR: 

The Top-Secret Story Behind 
the Star Wars Deception 

By William J. Broad. 350 pages. $25. 
Simon & Schuster, 1230 Avenue of the 
Americas. New York, N. Y. 10020. 

Reviewed by Kosta Tsipis 

TT77TH Teller's War" William J. 

VY Broad comes full circle in his ar- 
dent chronic ling of “star wars" and its 
heroes and villains. From discreet admi- 
ration of beam weapons in Us “Star 
Warriors” of 1985 and his only slightly 
more sober assessment in the 1988 
“Claiming ibe Heavens,” Broad, a sci- 
ence reporter for The New York Times, 
now turns to a history of the nuclear X- 
ray laser and the deception that Edward 
Teller perpetrated on the American gov- 
ernment and public by promoting it 

“TeDer’s War” is a linear, uncompli- 
cated journalistic recitation of a rather 
complex, dark episode of the “star wars" 
saga. Technical, political, personal bu- 
reaucratic and institutional facts and 
motives are ail judiciously laid out while 
Broad carefully steps aside and leu the 
reader draw his or her own conclusions. 

Teller was bore in 190 8 to an affluent 
Jewish family of Budapest After study- 
ing atomic physics in Europe and col- 
laborating with some of the best physi- 
cists of the day, he escaped the onslaught 


of Nazism in 1935 by taking a professor- 
ship at George Washington University. 

During the war he was at Los Alamos 
but did not contribute to the common 
effort of making the atomic bomb: he 
worked instead on theoretical calcula- 
tions for the hydrogen bomb, which 
promised to be hundreds of times more 
powerful At the end of the war Enrico 
Fermi brought Teller to the University of 
Chicago, bat by 1950 Teller bad retained 
to bomb- making and his vision of the 
hydrogen “super” bomb. 

By the time the X-ray laser came 
about. Teller had accumulated at Liver- 
more a recognized record of scientific 
wishful thinking and the tendency to 
ignore experimental data or technical de- 
tails that contradicted his point of view. 

In the X-ray device a metallic core the 
width of a human hair and a few meters 
long is exposed to the concentrated ener- 
gy released by the detonation of a nucle- 
ar fission weapon. Just before vaporizing 
it, this energy causes the metal to emit an 
intense, narrow and coherent beam of X- 
rays. to become an X-ray laser. Only a 
small fraction of the explosion’s energy is 
transformed into the beam of X-rays; 
therefore, only if the beam remains nar- 
rowly focused as it travels over many 
hundreds of kilometers could it destroy a 
ballistic missile in fiigbL 

The first experimental evidence that 
such an X-ray laser might be posable 
was obtained at Livermore in November 
1980. But further tests showed that the 
device would not produce enough fo- 


cused energy to destroy distant targets. 
By 1 987, experiments showed that efforts 
to focus the laser beam had failed. The 
earlier assessments of responsible scien- 
tists at Livermore —that many years of 
experimentation would be needed before 
it could be shown whether the X-ray 
laser would be an effective anti-ballistic 
znissOe weapon — were confirmed 

Yet, Broad tells us in wounding detail 
Teller began as early as 1981 a campaign 
to convince the Reagan administration 
that the X-ray laser could usher in the era 
of “assured survival" Influenced by 
Teller s claims, Reagan delivered his no- 
torious “star wars” speech in March 1983 
and in October 1986 scuttled the 
rik summit meeting by refusing 
S. Gorbachev’s offers of drastic nuclear 
arsenal reductions rather than place lim- 
its on “star wars" research. 

“Tdkr’s War” is a sm|ical account of 
the old physicist's machinations on be- 
half of the X-ray laser and his abrupt 
abandonment of this device to embrace 
instead “Brilliant Pebbles," an equally 
unproven and mipn mriflng anti-missile 
weapon that Teller eventually “sold" to 
President Bush. The book offers the first 
derailed public view of the tnrVri^l 
political underpinnings of “star wars” 
and as sud) makes gratifying reading. 
But its real value Iks in its unstinting 
challenge to TcDer's credibility. 


By Alan Truscott 

C ONSIDER the diagramed deal 
from a game at New York’s famed 
Cavendish Club. South chose to show his 
emaciated spade suit immediately, with 
the effect shown: East-West eventually 
tried three hearts, which would have 
failed, but North persevered to three 
spades. 

After winning the opening lead one 
would expea a club finesse in the hope of 
reaching the South hand for a trump 
lead. Instead South made the weird play 
of leading the spade nine from the dum- 
my* 

East was now convinced that South 
held the spadequeea South was fikdv to 
■ have that card for his overcall, and if he 
(fid not he would surety maneuver to lead 
trumps from bis hancL 
East therefore derided that his best 
chance was to play his partner for the 
diamond king. He rose with his spade 
ace, cashed the diamond ace, and contin- 
ued that suit in the hqpe of a raff. But 
South gratefully produced the king, fi- 
nessed the spade jade and drew the 
trump. He then surrendered a diamond 
trick to the queen and claimed his con- 
tract, since dummy’s diamond winner 
provided for the possible dub loser. 
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MkhadStich back- 
h a nding to Amos Mans- 
dorfia a losing effort 
at the U.S. Pro Indoor 
tennis tournament in 
Philadelphia. Mansdorf 
won, 7-6, 7-5, as 
Stlch, the top seed, dou- 
ble faulted on match 
point Stick, tbe reigning 
Wimbledon champi- 
on, fired 13 service aces 
but also hit many 
shots into the net His 
analysis: *1 played 
had, just bad.’ 


The Aj&odtlrd Press 


Leaderless Duke Limps Past Maryland 


The Associated Press 

Once dominating Duke may find itself 
limping into the Atlantic Coast Conference 
tournament as the top seed. 

Tbe No. 1 Blue Devils, who made 20-point 
victories commonplace in December and 

January, suddenly have found life without 
(heir starting poin t guard, Bobby Hurley, not 
so pleasant 

Duke (21-1 overall. 1 1-1 in the ACC) won 
its fourth straight game since Hurley went 
down with a broken foot but the 91-89 
edging of 21-point underdog Maryland on 
Thursday night in Durham, North Carolina, 
proved once again the Blue Devils mi« their 
floor leader. 

“We are not a dominant basketball team,** 
Duke coach Mike Krzyzewski said. “Don’t 
you see that the little guy is not out there. If 
he is out there we are a different team. Our 
kids have done a great job over the last two 
weeks just keeping us where we are aL 

“And I'm not sure when Bobby is going to 
be returning. It certainly won’t be next 
week," Krzyzewski said. “I don’t know who 
said it would be three weeks, but if I did 171 
go to confession. 

“Bobby may not return until the ACC 
tournament-" 

Krzyzewski also ripped his team and fans, 
calling them "spoiled" after the two-point 
victory over the Terrapins gave Duke a 214- 


game cushion over No. 4 North Carolina 
with two weeks left in the ACC race. 

“When I came out after halftime I've never 
seen our students sitting down," he said- “I 
was in shock, I think that we are spoiled, and 
maybe my team is too." 

Duke’s 27-game home winning streak re- 
mained intact when Antonio Lang followed 

COLLEGE BASKETBALL 

up a missed shot with 22 seconds left for the 
winning points. 

The Blue Devils were in danger of being 
upset by the Terrapins after Kevin McLin- 
ton’s 15-foot jumper with 38 seconds remain- 
ing gave Maryland an 89-88 lead. 

“It was frustrating, but I think we learned 
a lesson,” Lang said. “We learned that we 
can't let teams hang around. We have to go 
out and play hard on every possession and 
on defease. 1 think that defense was the weak 
link tonight. In order to play in the ACC, you 
have to play hard on defease." 

Christian Laettner. who powered inside 
for 18 of his 30 points in the fim half, missed 
a jumper after McLintOD’s basket, but no 
one boxed out Lang and be followed up the 
mi<« with an easy layup. 

Maryland (10-12, 3-9) had one last chance 
for die' victory, but McLimon, who scored a 
career-high 25 points on 10 of 14 shots and 


had 1 1 assists, missed a running one- hander 
in the lane. Thomas Hill grabbed the re- 
bound and made one foul shot for the win- 
ning margin. 

Maryland (10-12. 3-9) led by seven points 
in the first half and stayed dose in the second 
despite scoring star Wait Williams f< 
out with 6:41 left. The senior guard finL 
with 26 points. 

Na 2 UCLA 96, Stanford 70: Tracy Mur- 
ray scored a career-high 36 points and 
UCLA trounced Stanford at home. The Bru- 
ins (21-1. 12-3 Padfic-10 Conference) were 
ahead 48-26 at halftime. Murray had 18 
points in the first 1 1 minutes. His previous 
career best was 31 points. Don MacLean. 
held to four points in the first half, finished 
with 14 for UCLA, as did Shan Tarver. 
Adam Keefe scored 26 points for the Cardi- 
nal (14-7, 6-5). 

Arizona State 77, No. 5 Arizona 74: In 
Tempe. Arizona, freshman Mario Bennett 
bad 35 points. 1 1 rebounds and five blocked 
shots as Arizona State stopped Arizona’s 
nine-game winning streak. Bennett bad the 
highest-scoring game for the Stm Devils 
since Steve Beck had 36 points against 
Brigham Young in 1986. Lynn Collins, the 
only senior on the Sun Devils’ roster, added 
18 points. Sean Rooks had 20 points and 14 
rebounds for Arizona. Both teams struggled 
from the foul line. Arizona State (15-9, 6-6 


Pac-JD) made 19 of 33 free throws while 
Arizona (19-4. 9-3) made just 16 of 30. 

Na 15 Southern Cal 94. California 81: 
Harold Miner scored 35 points and pot 
Southern Cal ahead for good midway 
through tbe first half at home. Duane Coo- 
per added 28 points for Southern Cal which 
led 47-32 at halftime and held a lead of at 
least 13 points throughout the second half. 
Southern Cal { 18-4, 10-2) moved past Arizo- 
na into second place in the Pac-10. behind 
leader UCLA. Freshman Lamond Murray 
scored 22 points for California (8-14. 2-10). 

DePant 71. Na 19 Gndxmati 69: Howard 
Nathan made two foul shots with 17 seconds 
left and preserved the lead with a steal as 
DePaul won in Cincinnati. DePau! (17-6 
overall) leads the Great Midwest Conference 
at 7-1. DePaul won its sixth straight game. 
Cmdnnad (19-4. 5-2) had won eight in a row. 
and coach Bob Huggins argued with officials 
after the loss, complaining that no foul was 
called on Nathan's last-second steal. 

Huggins was hospitalized overnight as a 
precautionary measure after the game. A 
university spokesman said he had felt some 
discomfort in his chest and went to Universi- 
ty Hospital for tests, then stayed overnight. 
Physicians said they found no problem, and 
Huggins was expected to accompany the 
team to Mobile, Alabama, on Friday for 
Saturday’s game with South Alabama.' 
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Grand Jury Finds No Sign of Arson 

INDIANAPOLIS (AP) — A grand jury had concluded that a fire that 
killed three people in a hotel where jurors were stayin g during Mike 
Tyson’s rape trial was not deliberately set. 

No jurors were killed in the Feb. 5 fire at the Indianapolis Athletic 
Clnh The fire briefly delayed the trial. The authorities later blamed the 
blaze on faulty wiring in a refrigerator. 

“The fire was a tenible accident, yes, but not arson,” said Jeffrey 
Modisett, the prosecutor. 

Yankee Official Refuses to Drop Suit 

NEW YORK (AP) — George Stein brenner’s plan for a quick return to 
baseball has taken a detour because New York Yankees chief operating 
officer, Leonard Kleinman, will not drop his lawsuit against Commis- 
sioner Fay Vincent, according to a published report. 

The Daily News said Friday that Kl eutman ’s lawyers have filed 
opposition papers to Vmceot’s attorneys’ motion to have (he suit dropped 
in Manhattan Federal Court Vincent has said he will not consider a 
reinstatement petition from Stembrenner, the Yankees principal owner, 
until Kleinman’s suit is dropped. 

For the Record 

Malcolm Effiott of Britain and Jos£ Urea of Spain tested positive for 
anabolic steroids during the Tour of Andalusia, the Spanish Cycling 

Federation announced Thursday. (Reuters) 

Boris Becker and ha Lendl were fined 81,000 each on Friday by the 
ATP tour for outbursts during their second-round defeats at the tourna- 
ment in Stuttgart. (AP) 

Jean Yawkey, the principal owner of the Boston Red Sox. remained in 
serious condition Friday at Massachusetts General Hospital following a 
stroke on Thursday. (AP) 

Peter Fowler of Australia shot a 7-under-par 64 cm Friday to take a onp- 
stroke lead Grant Waite and Grant Kenny after the second round of the 
New Zealand Open in Paraparanmu. - • (AP) 


Back in the Majors , a Dodger No Longer 


By George Vecsey 

New York Tima Serrice 

FORT LAUDERDALE, Hon- 
da — Thirty- three years later. Russ 
Meyer has returned to the major 
leagues. It hadn’t changed that 
much: Men still sit around in their 
underwear and tell stories. 

Meyer has a few stones of his 
own, many of them about pitching 
for a team in Brooklyn from 1953 
to 1955 — otherwise known as 
Next Year — when the Dodgers 
defeated tbeir nemesis, the Yan- 
kees. 

Now, in the strange ways that 
things evolve in baseball, the Yan- 
kees have hired the old Boy of Sum- 
mer as a trusted assistant to Buck 
Showalter, the rookie manager who 
is exactly half Meyer's 68 yean. 

As the managers and coaches, 
the pitchers and tbe catchers, began 
arriving for the official opening of 
spring training cm Friday, it was a 
safe bet that Russ Meyer was the 
most happy fella in Florida, Arizo- 
na and wherever else men congre- 
gate for the express purpose of 
committing baseball. 

Tve made a complete cycle,” 
Meyer said, sitting in the nearly 
vacant clubhouse. “It’s the fulfill- 
ment of a dream.” 

Spring training is all about 
dreams, dreams of making tbe 


team, dr eams of pennants, dre ams 
of being warm and active again. 
Meyer’s dream goes back to July 3, 
1959, when be left the majors 
leagues the way players usually do. 
By invitation. 

He was the Mad Monk, known 
for his temper and a very decent 94- 
73 pitching record from 1946 into 
1959. When Kansas City released 


a job for Meyer in the Yankees’ 
system. 

In 1985, Meyer was the pitching 
coach for the Yankees’ farm club in 
Oneonta, New York, for a youthful 
manager named Showalter. 

“I tried to do it all for the first 
few weeks,” Showalter recalled. “I 
did sot know how to delegate au- 
thority. Finally. I asked Monk’s 


Tve made a complete cycle. It's the 
fulfillment of a dream. 9 

Ross Meyer, assistant Yankee manager. 


him, Meyer opened Monk's (0-Pin 
Palace back in Whiting, Indiana. 

Time passed. Twenty years, the 
mm time Rip van mnlJe slum- 
bered in the Caisltill Mountains, 
according to legend. When old 
teammates like Tom Lasorda 
would visit Wrigley Field, “We’d 
go out at night, have a few pops, 
and talk over the game. I kept in 
touch.” 

In 1979, Meyer sold his bowling 
alley and tried to get back in the 
game, but a few executives told 
Meyer the game had passed him by. 
In 1981, two old journalist friends, 
Milton and Arthur Richman, con- 
vinced George Stembrenner to find 


opinion about something, and be 
said, ‘I’ve been waiting for you to 
ask.’” 

They became fast friends, the 
boy wonder on the fast track and 
the gruff old coach who had run a 
bowling alley for 20 years. 

“We’d be riding in tbe bus late at 
night and Monk would get relaxed 
and start talking about the Dodg- 
ers,” Showalter said. *Td look over 
my shoulder, and the whole bus 
had crept into the seats behind 

him - 

One story involves the greatest 
player Meyer ever saw. His name 
was Robinson. 

“Jackie and I got into it in 1952,” 


Meyer recalled. “He stole home on 
me. and I thought he was out, and 1 
got thrown out of the game, and 1 
gpt ticked off and said some things 
I shouldn't have said, and we al- 
most had a tight. 

“Tbe next yearl got traded to the 
Dodgers, and as I walked into the 
clubhouse in Vero Beach, the very 
first locker i saw was Jackie’s, and 1 
figured, ’Here it comes.' But he 
came up to me with a big smile on 
his face and be said, ‘Hey, Monk, 
we’ve been fighting each other for 
years, let’s fight ’em together.’ 
What a man. We got to be great 
friends over the next three years.” 

Meyer is not stuck somewhere 
back in 1955. however. He won 
over a generation of farmhands, 
including Jeff Johnson, the young 
left-hander. 

“He cares about every player." 
Johnson said Wednesday. “He can 
be hard on you if he gets frustrated, 
but you know he cares about you. I 
get the feeling that the players in 
the old days really played for love 
of the game.” 

That was the expectation, said 
Meyer, triio can remember losing 
seven shutouts and having a 13-14 
record for the Bullies in 1952 and 
being asked to take a 20 percent pay 
cut from his $9,000 salary, a few 
digits lower than today’s salaries. 


Not the Rangers’ Week 
In Salary Arbitration 

By Murray Chass 

New York Times Serrice 

NEW YORK — The Texas Rangers suffered their second big 
economic blow in two days when Rafad Palmeiro won his salary 
arbitration case and a 53.85 million salary, extending tbe most 
significant stretch players ever have had in arbitration. 

Palmeiro's salary, awarded Thursday, is the third largest ever 
gained in an arbitration hearing, and all three were determined in tbe 
space of three days. 

Gilbert Vernon, who heard arguments Wednesday, chose Pal- 
meiro’s figure over the Rangers' 5235 million, placing the Texas first 
baseman behind his outfielder teamma te Ruben Sierra (55 million) 
and Mets pitcher David Cone (5435 million). Tbe difference be- 
tween tbe winning and losing salaries in the three cases totaled S3.95 

milli on 

With Sierra and Palmeiro winning their cases on successive days, 
tbe difference between the salaries the Rangers wanted to pay and 
what the players received was $2.7 million. The Rangers had four 
hearings in afl, losing Kevin Brown’s case but winning Kenny 
Rogers's hearing. 

Palmeiro, who batted .322 and hit 26 home runs while earning 
51 .475 million last year, was the last of 71 American League players 
who filed for arbitration to conclude his case. They emerged from the 
procedure with an aggregate pay raise of 1 14 percent, going from an 
average of 5671,724 to $1,441,092. 

Earlier in tbe day. two relief pitches, Lee Guetiennan of the 
Yankees and Mike Henneman of Detroit, reached agreement on new 
contracts and averted arbitration. Henneman and the Tigers agreed 
to a 52.437 mfllion salary in the hallway outside the room where they 
were scheduled to have their bearing. 

Guetterman, whose turn had been scheduled for Friday, accepted 
the Yankees' 51-6 mini on offer. Last year Henneman earned 51.1 
million, Guetterman $1.05 million. 
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Portland 
Golden State 
Phoenix 
LA Lakers 
Seattle 
LA Clippers 
Sacramento 

THURSDAY'S RESULTS 
Cleveland »■* « 

New York M 8 M *— * 

Douoherfy 7-135-7 19, Price 7-13 7-722; Ewl« 
11-21 4-6 26. Wilkins HMH Reftouods-- 
aevetand 41 (Daugherty HI. Nw* YyX j» 
lEwIns 17). Assists - -Cleveland 21 (Price »). 
New York 22 (Jackson 8). 

Miami 27 23 28 33— 111 

fJSwutte 32 16 23 m-m 

Rice 13-25 1-3 30. Seiko tv 9-12 2-5 20s Brlck- 
10.U 5-5 25. Humphrto W M 2L Re- 
Mods— Mtomt 50 (Selkafv 14). MihmukeeM 

CMatone 12). AsNsts— M»aml24 (ShawBl.Mli- 

«mkee 27 (Humphries 8). 

SS S 2 £ 

Bark lev 8-13 7-9 23. OUlBifl M* £ 
Thoroe 8-13 6-10 22, Otaluvon 9-15 S-7 23. Re- 
Philadelphia » (Barttev 
ten 38 ( Thome. PtaluwonlO).AMM*^l^ 
cMPhla 24 (Barkley 7). Houston 33 OCSmim 

S» 28 20 26—182 
38 19 28 28— 1*5 

Los Anodes® (Ttmrart 61 . Seotfle» IPoyton 
71. 


Major Collage Scores 

east 

Folrieleh Dickinson 9S, Lena 1 stood LI, 77 
Hotetra BS. Cent. Connecticut St. 56 
Monmouth. H_t. 71. Rider 58 
Penn St 77. Lotoyetie 59 
Robert Morris 98. Mount SI. Mary's, Md.tl.OT 
St Fronds. MY 69, Martel 66 
St Joseph’s 79. Georoe Washington 73 
Towsan St 89, Brooklyn Col. 66 
SOUTH 

AkLr8(rmtoofiam IK Betmme-Cdofcman 67 
Duke 91. Maryland 89 
Fla. international 84. SE Louisiana 68 
Liberty 98. Marehead St. 78 
Louisiana Teen », 5W Louisiana 63 
MX. Charlotte 77. Southern Mass. 61 
NW Louisiana 89. Stephen F Austin 83 
North Texas 85. Nkholls St 83 
Sam Houston St 84. NE Louisiana 73 
Stetson 91. Centenary 88 
Texas- AO Inaton 103. McNcese ST. 88 
Vo. Commonwealth 63. Vlretnta Tech 68 
MIDWEST 

Akron 73, Younastawn St 47 
DePaul 71, Cincinnati 69 
E. Illinois 79, Wrieht St 70 
Illinois St. 72, N. Iowa 60 
Memphis St 25, St. Louts 73, OT 
Purdue 84. Nort h wester n 68 
SW Missouri St 62. BrotHev 54 
Tulsa 74. Wichita St. 60 
W. Illinois 8& Chicago St 70 
Wisconsin 92, Illinois 78 

SOUTHWEST 

Lamar 93, ArV_- Ditto Rack 71 
Tenas-EI Pasa 74, Wyoming 7Z OT 
w. Kentucky 75. Arkansas St. 62 

FAR WEST 

Air Force ML Son Dleoa St. 58 
Arizona St. 77. Arizona 74 
Boise St 74, Idaho 5L 73 
Brlohom Young SS. Utah 56 
Fresno St 74, San Jose St 71 
Gonzaoo 58, San Diego 50 
Hawaii 79. Colorado St. 65 
Lang Beach St. 85. Cal St-Fuilertan 71 
NE Illinois 79, Sacramento St. 63 
Nevada 72. E. Washington 60 
Pacific U. 86. Utah SI. 64 
Santa Clara K Portland 47 
Southern Cat 94. California 81 
UC Santa Barbara SO, UC Irvine 74 
UCLA 94, Stanford 70 
Wpdiliutgn 71- Oreaon SS 
Washington SI. 87. Oreoon St. 84, OT 
Weber SL 62. Idaho 59 

European Basketball 

EUROPEAN CLUB CHAMPIONSHIPS 
Semifinal Series 
Thursday's Results 
Pool A 

Barcelona 85. MoeeoW Elite 88 
Cttana Zoareb 97. Vlrtus Batogna 94 
tea lev Tallinn l» Phonom Coserio 97 
Pool B 

Bayer Leverkusen 88. Jovenhit Bodolono 84 

E5tudiante3Modiid7&Porttaon Belgrade 72 

Philips Milan 117. Arts Satonlko 86 
Standings: I Pool A) Barcelona 23. Moccaol 
Elite 23. vlrtus Bofoano 22. Clbono ZooiWj 22, 


Slotoodna Oolmocilo 19, Oiymnlque d' Antibes 
17. Kalev Tcillnn li Phonoto Caserta 15. (Pom 
B) Jovenhit Badalona 23, Philips Milan 22. 
Eshtatantes Madrid 22. Parti zan Belgrade 21. 
Bayer Leverkusen 2a Mechelen 17, Arls Salo- 
nika 16. Den Melder VS- 


HOCKEY 


NHL Standings 


ONE-DAY MATCH 
' Australia vs- Andrian* 

Friday In Auckland. New Zealand 
Australia: 2SIF7 (SO overal 
Auckland: 188-5 
Australia won hy 62 tuns. 

Queensland vs. South Africa 
Friday in Brisbane. Aostrolta 
Reshed tiled ter Saturday because at rein. 
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New Jersey 

32 

18 

8 

72 

224 
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Pittsburgh 

27 

24 

8 

62 

254 

227 

NY islanders 

25 

26 

7 

57 

271 

231 

Philadelphia 

21 

36 

11 

a 

177 

194 


Adams Division 




Montreal 

35 

21 

6 

76 

207 

151 

Boston 

Z7 

24 

8 

62 282 

206 

Buffalo 

23 

27 

10 

56 

218 

226 

Hartford 

16 

29 

11 

43 

173 

199 

Quebec 

13 

38 

8 

34 

174 

237 

CAMPBELL CONFERENCE 



Morris Division 





W 

L 

T 

Pts GF 

GA 

Detroit 

33 

18 

9 

75 

257 

199 

CMaoao 

25 

21 

13 

(3 

191 

178 

SL Louis 

27 

24 

g 

63 

206 

200 

Minnesota 

25 

28 

5 

55 

187 

203 

Toronto 

21 

34 

5 

47 

169 

222 

Smytbe Division 




Vancouver 

31 

19 

9 

71 

208 

113 

Las Angeles 

74 

23 

13 

61 

215 

222 

Edmonton 

36 

28 

7 

59 

223 

232 

Winnipeg 

24 

25 

11 

59 

184 

182 

Calgary 

23 

V 

9 

55 

218 

217 

San Jose 

13 

42 

4 

30 

152 

269 


THURSDAY'S RESULTS 
Toronto 1 * •— * 

Detroit 2 8 1-9 

Bullard (Ml Pearson 1171; Kennedy (3).Pri- 
maud «f. Sheppard OV Shots on go el: re- 
rente (on Cheveldoe) 5-13-1D-3B. Detroit Ion 
wamsiev) i7-is-*-4i. 

H.Y- Rangers 1 B v-s 

K.Y. I H o B O OT S 2 3 7 — * 

A monte (24). Zomuner ill; Cretan ton (17). 
D.KUtg (34). Thomas 07). Turaeon (32) 
ZStnlsoneoal: NY Ranoers (on Heoly) 13-9- 
lV-a3.NY istanders(onVanMesbrouck) 6-13- 
18—99. 

Quebec a 3 l »— 4 

Pittsburgh 8 2 2 8—4 

Pnsiawsk) (18). Nolan IJ1), Sundin (20): 
Frauds (15), Jogr (24), Mullen (36), Murphy 
(14). Shots on goal: Quebec (on Barrosso) 8- 

tMl-2— 33. Pittsburgh Ion Tarfiierl m-IM-3— 

Mew Jersey 12 10-4 

Chicago t I f 0-4 

Lem leu x (35). Richer (24) 2, Zeleoukln 
<l0);Brovm (17). Goufet (14) X Roenlck (42). 
Shots on god: New Jersey (on BeMour) I6-M- 
1—30. Chicago Can Terror I J )4- 16-9-7— 44. 
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GERMAN FIRST DIVISION 
Bayern Munich 5, Bochum a 


TRANSACTIONS 


BASEBALL 
Americas League 

DETROIT— Agreed with Mike Henneman, 
pitcher, on one-year con I rod. 

KANSAS CITY— Agreed wttft DovM How- 
ard. shortstop, and Mike Magnante. Pitcher, 
an one- rear contracts. 

Ml LWAUKKEE— Agreed wilti Darren 
Holmes and Kevin Brawn. Wither*, on one- 
year contracts. 

NEW YORK Y an KEES— A greed wtth Lee 
Guetterman. pitcher, on one-year contract. 

RCflttanat Lmahc 

CHICAGO CUBS— Agreed with Chuck 
MCE Iroy, pitcher, and George Pedre. catcher, 
on one ■year contracts. 

CINCINNATI— Agreed wtth Chris Ham- 
mond. Gina Minute! r I and Ross Powell, pltah- 
ervond Freddie Benavides. hdleWer, on one- 
ytar contracts. 

COLORADO— Signed MaurtcJo Gonzalez, 
shorisioct and assigned him to Meia of Arbo- 
no League. 

BASKETBALL 

National Basketball Association 

CHARLOTTE— Waived Cedric Hunter, 
guard. 

GOLDEN STATE— signed Kenny Bathe, 
forward, to second 10-dov contract. 

NEW YORK KN 1C KS— Traded Brim Quln- 
netf, forward, to Dallas Mavericks for James 
Donaldson, center. 

SEATTLE— Signed Tonv Brown, forward, 
lo contrncl for remainder of season. 

FOOTBALL 

National Football League 

DETROIT— Signed Greg Jones, smarter- 
back, and Jack Linn, offensive tackle. 

TAMPA Bay — A greed with Dan Strvdrakl, 
punrer. 

HOCKEY 

National Hockey League 

NHL— Fined Brian Bel tows of Minnesota 
1500 tor complaining to media about the offici- 
ating otter n gome Febt 5. 

MINNESOTA— Recalled Richard Matvt- 
cfuik. defen se man, from Saskatoon of West- 
ern Hockey League. 

SAN JOSE— Stoned Torn Pederson, de- 
fensemon,ond assigned him to Kansas dtv ot 
International Hockey League. Recoiled Date 
Cratowei L center, and Jean-Frmcols OutnHn. 
left ml no. from Kansas City. 
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SPORTS 


Unified Team to Play Canada for Hockey’s Gold Medal 


Saturday’s Event* 


U.S., in 5-2 Losing Effort, 
Is Outshot 55 Times to 18 


By Filip Bondy 

— New York Times Semee 
■ . MERJBEL. France — They lost 
stubbornly, lopsided ly. with great 
emotion and without grace. It was 
the way the United States Olympic 
hockey players attacked both their 
semifinalmaich and common 


and in deep trouble killing a penal- 
ty because the Unified Team con- 
trolled the puck all game. It was 
truly a miracle on Ice ihai the 
Americans entered the third period 
tied, 2-2, already outshot at the 
time. 30-11. 


Opportunistic goals by Ameri- 
m fo 


One after another following their 
•5-2 loss tonight to the gifted Uni- 
fied Team, the American players 
■and then their coach, Dave Peter- 
son, found a target for their disap- 
pointment. for the reason the Unit- 
ed States will play Czechoslovakia 
Saturday night for the bronze med- 
al instead of Canada on Sunday 
afternoon for the gold. 

■ The blame, once again, went to 
the historically neutral country of 
.Sweden. 

“The Swedes got the best of us," 
the U.S. captain, Clark Donatelli, 
said. “Their team couldn't beat us, 
but their referee sure did." 

. Donatelli had just finished be- 
rating the official Sven Eric Sold, 
.screaming at him in a rampway 
'that he was “the only damn Swede 
left in the tournament." 

The argument from the Ameri- 
can locker room, which ignored a 
55-18 sbots-on-goaJ advantage by 
the Unified Team, endured for 
nearly an hour, and went like this: 
" For more than two weeks, since a 
brutally physical exhibition match 
at nearby Chamonix. Sweden and 
■tjhe United States had all but sev- 
ered hockey relations. The United 
States was still in the game Friday 
night, trailing the Unified Team by 
only 3-2, when Sold called five 
third-period penalties in a row 
against the Americans and when 
■the Unified Team scored two pow- 
er-play goals. 

• : “1 feel like we were robbed,” Ted 
Donato said. “When we heard we 
had a Swedish official we did a 
double take. I really feel like scme- 
.-■‘■5 j I d get r : blame for 

Lbis.' 

- So Sweden got the blame. A 
heartfelt effort by goaltender Ray 
fceBlanc and by the Americans, 
against obviously superior opposi- 
tion. was almost lost amid the in- 
-ternational finger-pointing. 

In his post-game interview. Pe- 
terson even hinted at some kind of 
anti -American conspiracy. 

-I “The conclusions l have I will 
kteep to myself," he said. “I’m not 
sure itVcoinridental we wound up 
With a Swedish official.” 
Swede-aphobia aside, the Ameri- 
cans found themselves down a goal 


can forwards Sean Hill and Marty 
Me Louis, plus a goal lending mis- 
match between LeBlanc and the 
shaky Mikhail ShtaJenkov, had 
kept the American dream alive far 
longer than seemed possible. 

The United Team coach, Viktor 
Tikhonov, and the assistant coach, 
Igor Dmitriev, paced the length of 
the bench for two scary periods, 
lecturing their disciples. 

“We were nervous all game," 
Dmitriev said. “We have quite a lot 
of young players who were very 
frightened." 

Form eventually held. The top 
line of Vyacheslav Bykov, Andrei 
Khomoutov. and Yuri Khmyiev 
scored three goals, two in the final 
period. Aleksei Kovalev, the New 
York Rangers' top draft choice, 
scored a goal and performed bril- 
liantly all game, his best of the 
tournament. 

It was. in fact, another dash by 
Kovalev that altered the game in 
the third period. The 18-year-old 
right wing broke in across the 
American blue line, where he was 
pulled down by defenseman Moe 
Mamba Tor a tripping penalty at 10 
minutes, 32 seconds. After five un- 
successful power plays, Khoraou- 
tov scored for the United Team at 
10:55 on a backhander high off a 
rebound in front of the net. 

“The refs got to know the differ- 
ence between a dive and a trip on 
that call" Donatelli said. 

The Unified Team, shooting 
high against LeBlanc all game, 
scored again on a bang-bang-bang 



Gin Hmhororitaam 


Robot Snffivan/Agawe France- Ptcwe 


Keith Tkachuk of the United States was sent flying by Dmitri Mironov’s check. Sean Hill, at right, gave the U.S. team a 2-2 tie against goalie Mikhail ShtaJenkov. 


More Psychological Drama Than Athletic Contest 


passing play to Khymlev, the 
moving like a pi 


pinball from right to 
left. Yevgeni Davydov scored a 
pT-vfr pip* at 17:09 to produce the 
final score. 

The Americans, in the end, had 
fai led to stay out of the penalty box 
against the best power-play team in 
the tournament. They had played 
with great spirit and heart, but had 
been beaten by a younger, more 
sophisticated team. 

“Our team at Lake Placid in 
1980 had better-known players," 
Dmitriev said. “But this team was 
better prepared. We talked a lot 
about that Olympics, and how the 
U.S. is quite unpredictable. 

“Our players were young enough 
to listen." 


By Harvey Araton 

New York Times Service 

MERJBEL, France — Down on the ice, 
the final horn bad just sounded and Gark 


Donatelli was wasting no time venting the 

aeSw 


United States’ displeasure against the Swed- 
ish referee. Sven Eric Sold. About halfway 
up the stands. Dave King watched this post- 
game tirade begin to build and saw it for 
what it was. 


“Any team that gets outshot, 55-18, 
should keep its mouths shut about the offici- 
ating," said King. “When one team has the 
puck as much as the Russians did, you are 
gang to wind up taking some penalties.” 

The coach of Team Canada, watching the 
Unified Team's 5-2 victory over the United 
States before sending his own team out 
against Czechoslovakia in the other semifi- 
nal was one of the more objective sources in 
the arena to consult Keeping his own score 


of the damning shots-on-goal differential 
King studied this strange contest with the 
dear detachment of a coach preparing his 
scouting report, his emotions held under 
wraps for later in the nigh. 

“The Americans spent tor much time 
complaining when they should have been 
trying to get ahold of the puck,” he said, 
matter-of-factly. 

To King, the Unified Team was still “the 
Russians,” and, in his informed opinion, the 
Americans were in big trouble. 

“The Russians haven't played well yet 
because the U.S. hasn't opened up at all" 
King said after the first period, after the 
Unified Team bad established complete 
control of the puck and taken a 2-1 lead. 

“The U.S. players look like they’re afraid 
to take chances because they know, against 
the Russians, your best chances become 
their best chances. But that’s just the reality 
of playing against them." 


Laua a jvmjuu uuioj 

unfolding. King began to se 
more psychological drama ;ha 


But while people around him spoke of the 
unreal quality of the second period, and U-S. 
fans believed a second miracle on ice was 
see this game as 
:an athletic con- 
.cst. 

“Today, the Russians look young," he 
said as the teams skated off tied, 2-2, despite 
20 Unified shots to three for the United 
States. 

He had begun to see frustration, even fear, 
in their eyes with each save that Ray LeB- 
lanc made, with each minute passing that the 
outclassed Americans somehow stayed in 
the game. He could imagine what migh t be 
going on in the Unified Team's locker room, 
with the veteran coach, Viktor Tikhonov, as 
frustrated as his players. 

“This is going to Ik a test for them,” King 
said. “Viktor is a very tense guy, and this is 
the kind of situation where he coaid Mow a 
gasket In the old days, when he had all those 


great veterans, that would not have been a 
problem. But this is young, and you don’t 
know how they're going to respond." 

He mentioned three key players to watch 
in the third period: Andrei Khomoutov, 
Viatcheslav Bykov and Igor Kravtchouk. 
“Those are the three veterans,” he said. 
“They'll need leadership from them.” 

Those words proved to be prophetic. Viat- 
cheslav narrowly missed a power play goal 
with a slap shot on which LeBlanc made a 
great save. Minutes later, Khomoutov 
slipped a rebound past LeBlanc to break the 
tie at 10:55 of the third period. Then Kho- 
moutov hit Bykov with a nifty centering pass 
cm the fly, and Bykov brilliantly fed Yuri 
Khmylev on the left wing for the goal at 
14:08 that broke the U.S. spirit. 

“To be 2-2 with 20 minutes left was great 
for them, the best the U.S. could hope for,” 
King said. 'They shouldn’t be complain- 
ing.” 


Czechs’ Hopes Ended 
By Giles in 3d Period 


■• * I***. 1 ?// 


_ Untied Press International 

1 MERJBEL, France — Veteran 
.defenseman Curt Giles snapped a 
tjie early in the third period Friday 
night with his first goal of the tour- 
foment to put Canada in position 
to in its first Olympic gold medal in 
40 years with a 4-2 semifinal vic- 
tory over Czechoslovakia. 

pie Canadians are assured of 
thdr first medal since a bronze in 
1952. They last won a gold in 1952. 
and lost to the Unified Team, 5-4, 
in their final game of the prelimi- 
nary round. Czechoslovakia lost 
just twice in the tournament, both 
times to Canada 

■_ The score was 2-2 after two peri- 
ods, but Giles flipped a weak wrist 
.shot from the left point that found 
ijs way through a heavy screen and 
past goalie Petr Briza at 3:59 of the 
third. Giles, 33, is on loan from the 
National Hockey League's Minne- 
sota North Stars. 

Czechoslovakia's Kamil Kastak 
bad a great chance to tie it on a 
power play midway through the 
third when he pounced on a re- 
bound with Canadian goalie Sean 
Burke down and out of position. 
But Kastak lifted his shot over the 
□«. 

, Fabian Joseph then ensured the 
victory on a rebound with 2: 12 left 
to play. 

1 Czechoslovakia is seeking its 
Qrst medal in hockey since a silver 
in 1984. The advanced 10 the semi- 
finals after an upset of lop- seeded 
and reigning world champion Swe- 
den. The Canadians barely made it 
out of the quarterfinals, finally get- 
ting past Germany in a sudden 
death penally shootout. 

, Canada jumped to a 2-0 lead 
Midway through the first period on 
goals by Dave Hannan and Dave 
Archibald. Hannan srickhandled in 
from the comer to stuff in a back- 
hander at 1 :58. and Archibald fired 
a shot from dose range by Briza’s 
glove side at 10:43. 

Czechoslovakia cut the deficit in 
half when Robert Svehla one-timed 
a behind- ihe-nei feed by Burke's 
dove ride with eight seconds left in 
the opening period. 

Patrick Augusta notched the 
only goal of the second period, at 
3:22, to tie it at 2-2. Richard Zem- 
licka stickhandled around the back 
of the net and shovded a pass 
through the crease that Augusta re- 
directed in. 

Zemlicka kicked in a centering 
pass with 38 seconds left in the 


middle period, but the goal was 
disallowed. 


PP^'^'v-vCm 


■ Norway Over Switzerland 

Norway avenged a preliminory- 
round loss to Switzerland, winning 
5-2 Friday to finish ninth in the 
Olympic hockey tournament. The 
Associated Press reported from 
Mfcribel. 

Norway (2-5) won both of its 
consolation games after being out- 
scored 38-7 in the preliminary 
round. The Norwegians' earlier 6-3 
loss to Switzerland all but eliminat- 
ed them from medal-round consid- 
eration. 

Erik Paulsen scored at 2:18 of 
the third period and assisted on 
EriJk Kristiansen's goal 22 seconds 
later, breaking open a 2-1 game. 
Marius Rath, Peiter Sals ten and 
Ole Dahls irom also scored for Nor- 


way. 



Ray LeBlanc, the American 
team's goalie, sat on the ice as 
die pock from one of the 
Unified Team’s goals rested in 
the net beside him. LeBlanc, 
one of the stars of this year's 
Games, had a hectic night as 
his opponents wore Mm down 
with a steady onslaught of 
shots. He saved 50, but the 5 
that got away added up to 
defeat 


Roam 


• To our readers In Franca 

' It s never been easier to subscribe 
- and save with our new toll free 
— service. 

\ Just call us today of 05-437-437 


Getting Stuck With a Dud 
Takes Edge Off Pinomania 


By Doug Cress 

Washington Post Service 

ALBERTVILLE France — Rumor had it that The Washington 
Post's Olympic pin was the hit of the Games, that it was a hot item on 
thestreeL 

Now. let me say right off that it's a nice pin. It's a smart little 
mock-up of the newspaper's front page the day Mike Powell broke 
Bob Beamon’s long-jump record, and has a fine international look. 

But as far as being a classic collectible, well this pin is a dud. After 
several hours of serious ha gglin g, pleading and downright whining, 
the best price I could get in town was 20 francs — under S4. 

“But that's only because I like The Washington Post,” said Jean 
Arnou. a pin vendor on Rue de la R&publique. “I saw ‘All The 
President's Men' four limes.” 

So I tried trading, and it’s tree: you can get something in return for 
a Post pin. James D. Greensfdder. a Cincinnati native who rented a 
shoe store in Albertville to display his wares during the Games, 
agreed to swap two pins — a Procter & Gamble Olympic pin and an 
La (Low Alcohol) Beer pin left over from the 1984 Olympics — for 
one Post pin. 

But he works for Procter & Gamble so that pin cost him nothing, 
and the LA pin was a gift from his wife. Marge. 

“Your pin doesn't say anything about the Olympics," Greens- 
felder explained, “it doesn't have the date, it doesn't have the rings, it 
doesn't say Albertville. And I don't know, it doesn't mak e much 
sense to me to hand out track and field pins at the Winter Olympics." 

“Jim doesn't mean to be rude." added Marge, “but he’s right." 

Point taken, but I pressed on. Further up the street, Jerie Mon- 
treaux of Paris spent about five minutes scrutinizing the pin before 


a gr eeing to trade. But as I began perusing a display of big. colorful 
150-franc pins, Montreaux shook his head a 


head and pointed to a bin at the 
end of his' display. The sign read, “Two for 15 francs." 

So I chose a Qatar Olympic pin (now there's a winter power) and 
an Ice Capades 50th anniversary pin, and slunk away. 

It remained for Brett Burton of Australia to dash, once and for all, 
hopes of cornering the pin market He took one look at the Post pin, 
gripped the edge and ripped the mini-front page off. 

“It’s just a sticker on a piece of metal” he said with a laugh. “I 
could make these pins for nothing.” 


OLYMPIC SCOREBOARD 


AH times arv 

Alpine Skiing - Men’s sWom. ; ,iat 
run. 0900; 2d.nm.130a 
Bobsled - 4-man. 3d/4lh runs, 0800. 
Cross Country Sfcflng - Men’s SO 
knvQ9QQ- . 

Curithg - Finals. 1400. - 
lea Hockey - France vs. Finland, 7th 
vs. 8th, 1200; Germany vs Sweden, 
5th vs. 6th, 1600; 3d vs. 4th, 2000. . 
Figure Skating - Exhibitions. 1400. 
Short Trade Speedskating - Men’s 
5.000 m relay; women’s 500 m. 1930. 
Speed Siding - Finals. 1115. 

Saturday’s TV , ; 

EUROPE 

Ml hours are local 
Austria - FS2L 0600. 0850. 0955. 
1355. 1455. 2000. 2015, 2100. . . 

Britain - BBC1: 1130-T705; BBC2: 
2205-2335; Eurosport live coverage. 
Denmark - DR: 0955-1400, 1415- 
1800.2135-2235. 

Finland - TV1: 1010-1700; TV2; 
1700-1830,2215-0030: 

France - AZ 1100-1300,1325-1815; 
FR3: 2230-2300; TF1: 0955. 1400. • 
Germany - AFD: 0845-1748, 2015- 
2330. 

Greece - ET1: 1845-2010, 0030- 
01 00; ET2: 2200-0030. 

Italy - RAJTRE: 0855-1400. 
Netherlands - Nederland 3: 0930- 
1800. 1900-2000, 2025-2050, -2102- 
2250, 2325-2400. 

Norway - NRK: 0945-1800, 2235- 
2325. 

Spain - La 2: 1000-1030,1400-1500. 
Sweden - TV2: 0930-1735. 2030- 
2400. 

Switzerland - TSI: 0655-1130, 1255- 
1530. 1455-1930. 2065-2330: TSR: 
0955-1400. 1900-1920. 2300-2330; 
DSH: 0955-1230, 1355- 153a 
ASIA/PACIFIC 
All hours are local 
Australia - Channel 9: 2030-0100. 
China - CCTV: 2200-2300. 

Hong Kong - ATV: 1930-2000; TVB 
Pearl: 1940-2130; STAR TV Prime 
Sports: 0700, 0800. 0900, 1550, 1650, 
1800,2030. 

Japan — Channel 1: 0500-0655, 
1505-1800, 1930-2100, 2115-2300, 
2315-130; Channel 7: 1130-1500. 
1800-0700. 

Malaysia - TVS: 1930-2000, 2230- 
0030. 

New Zealand - TVNZ: 2130-2230. 
South Korea - MBC: 1500-1700.. 
NORTH AMERICA 

All hours are EST 

Canada - CSC: 0900-1800, 1900- 
2300,2315-0315. 

United States - CBS; 1300-1800, 
1900-2300,2330-2400. 

Sunday’s Events 

All times are GMT 
Ice Hockey - Final, 1315. 

Closing Ceramo ni aa — 1800. 

Sunday’s TV 

EUROPE 

All hours are local 
Austria - FS2: 0600. 1400, 1850, 
2210 . 

Britain - BBC1: 1230-1700; BBC2: 
1800-1835. 2335-0045; Eurosport: 
live coverage. 

Denmark - DR; 1400-7800. 2230- 
2330. 

Finland - 1V1: 1010-1700; TV2: 
1700-1830, 22154030. 

France - TF3: 1345-1715, 2245- 
2300: A2: 1720-1920; TF1: 1850. 
Germany - ARD: 1345-1800, 1845- 
2015. ■ ... 

Greece - ET2; 1600-1800; ET1; 

■ 0100 - 0200 . - • 

Netherlands - Nederland 3: 1345- 
1830.1645-2200. 

Norway - NRK: 1400-1745, 2100- 
2200. 

Spain - La 2: 1415-1715. 1900-2015. 
Sweden - Kamil: 1345-1645; TV2: 
2030-2235. 

Switzerland - TSI: 1400-1715; D5R: 

1 850-2015; TSR; 2250-2320. 
ASJA/PACIHC 
All hours are local 
Australia - Channel 9: 2030-0100. 
China - CCTV; 2200-2300. 

Hong Kong - TVB Pearl: 21 00-2315; 
STAR TV Prime Sports; 0600, 1500. 
1830. 1930, 2100, 0045. 0150. 

Japan - Channel 1: 1505-1800. 
2205-0200: Channel 7: 1130-1500, 
1800-0430. 

Malaysia - TV3: 19302000, 2230- 
0300, 0100. 

New Zealand - TVNZ: 1400-1500.- 
South Korea - MBC: 1500-1700. 
NORTH AMERICA 

All hours are EST 

Canada - CBC: 0800-1400, 1900- 
2200. 

United States - CBS: 0900-1200, 
1630-1800, 2000-2300. 

Monday’s TV 

ASIA/PACIFIC 
All hours are local 
Australia - Channel 9; 203047100. 
China - CCTV: 2200-2300. 

Hong Kong - ATV; 1930-2000, TVB 
Peart; 2135-2335; STAR TV Prime 
Sports: 0700, 0800, 0900. 

Japan - Channel 1 : 1930-2045; 
Channel 7: 1130-1500. 

New Zealand - TVNZ: 2130-2200. 
South Korea - MBC: 1500-1700. 
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MEDALS 



Country 

Germany 

Unified Team 

Austria 

Norway 

Italy 

United Slam 

France 

Finland 

Japan 

Canada 

The Netherlands 
Sweden 
South Korea 
Switzerland 
China 

Luxembourg 
Czechoslovakia 
New Zealand 
Spam 


CROSS-COUNTRY SKIING 
WOMEN'S JO-KILOMETER 
GOLD-— Stefonla Belmondo, itatv 
SILVER— Lyubov Egorova. Unified Team 
BRONZE— Elena Valbe. Unified Team 


WOMEN'S FIGURE SKATING 
GOLD— Kristi YamoeudiL united States 
51 LVER— Midori Ira. Japan 
BRONZE— Nancv Kerrigan. United Stales 


Nentwta, Martin Schufzenauer). 1:57.13 
(SL77,s&8S): S. France i (Christaptte Fi ocher, 
Claude Dane. Thierry Trlbondeau. Gabriel 
Fourmtaue), 1:5734 (5445. 38J9); 9. United 
States f (Randy Wilt, Endwell, N.Y.; Joseph 
Sawver. Denver; KarkH Kirby, Clive. Iowa; 
Chris Coleman, Vestal. N.Y.), 1 minute, 57.28 
seconds (5457, 5171); la Britain I (Mark 
Tout. George Farrell, Paul Field. Lenox 
Paul). 1:5736 (5449. 5837). 

11. Italy I (Pasatnle Gesutta. Antonia Tar- 
taolla. Paolo Coned!. Slefano TlecD. 1:57.41 
(5828.5833) : II. Canada II ( Dennis MorlneCN. 
Christian Farstcd. Jock Pyt Sheridan Bap- 
Hire), 1:57.61 15461, 5920); 13, Britain II 
(Nicholas PntaoL Edd Horier, Col In RattiBan. 
David Armstrong). 1:57419 (SUM. 5833); 14, 
United Slates li (Chuck Leanowia. Clifton 
Pork. N.V.; Robert Welssenfels. Rich land. 
Wash.; Bryan Leturpet, Cedar Lake, lnd„- 
Jeffrer Woodard. Scftenectedv. N.Y.), 1 : 57.73 
J5B24. 58391: 15. Italy It (Gunther Huber. 
Marco Andreatta. Thomas Raitenstelnar, Arv 
tanloStlffll. 1:5737 IS8J7A59.il]; 16. Latvia II 
(Zimis EkmonlL Aid Is Intlers, Borlss Artem- 
ievs. Oftomars Rimers), 1 :5 Bj 01 (59.02,58.99); 
17, Letvta i (Sandhi Pruste. Juris Tone. Ivors 
Berzuos. Adris Plutona), 1 :5B.l 2 (59 jOS, 59JS7) : 
IS France II (Bruno Mlngean. Steptianc 
Patrol, Dldler SNI. Domini aue Kllrmlk). 
I:SBJA (59 JO. 59331; 19. Japan I (TPShlo Wa- 
klta. Rvoull Yomazakl. Fumlnorl Tsushima 
Naomi Takewakl), 1:5833 15923. 5930): 20. 
Romania I f Paul Neogu, Laszla Hodos, Lour- 
entlu Budur. Costal Petrarta). 1:5836 (59 JM. 
5932 1. 


CROSS 

COUNTRY 



BOBSLED 



FIGURE 

SKATING 



FOUR -MAN [flm and second ram in pa- 
rentheses] — 1, Germany I (Woltaane HOPPe. 
Bogdan Miislal. Axel Kuhn. Rene Hanne- 
marail.l minute. 5632 seconds (SUM, 5832) .- 2. 
Austria I llnoo Apoetf. Harold Winkler. Ger- 
hard Haldocher. Thomas Schroii), 1:5639 
(5734. 58351; 3. Canada I (Christopher LorL 
Ken neih LebUmaCleve Lanetard, David Mae 
Eacherni. 1:54.71 i5BJ)a3BJl); 4, Switzerland 
I (Gustav Weder, Donat Acklln, Lorenz Setdn- 
deinoiz. Curdln Morettl. i :5475 <37.97. 5828); 
s. Switzerland It (Christian Meili, Bruno 
Gerber. Christian Retch. Gerald Loftier), 
1:5490 (58.15. SB25I; 4 Germany II I Harold 
CzudaL Tina Bank, Axel Jang, Alexander Sze- 
lls), 1:5739 (5834. 5835); 7, Austria ll (Ger- 
hard Rainer. Thomas Bochier, carsten 


WOMEN — I, Krlsll YomaoucM. U-S- 13 
factored Placements; 2 Midori lift Japan. 
43(xt; x Nancy Kerrigan, U3« 43; 4, Tonya 
Harding, U.S* 73; 5. Surva Bonaty. France, 
73: 4 Lu Chen, China. 103; 7, Yuka Sato. 
Jooon, 103; 4 Karen Preston, Canada. 143; 9. 
Josee Choulnard. Canada. 140; 10. Marina 
KIMmann. Germany. 145. 

II, Lenka Kutavana, Czechoslovakia. 143; 
12. Loetlila Hubert. France, 173; 13, Patricia 
Neske. Germany. 183; 14. Yulia VproWeva, 
Unified Team, mo; is, Antselta Tom- Lind. 
Denmark, 203; i&Tal terra Raeftkova. unified 
Team. 203; 17. Viktoria Dimitrova. Butaarta, 
340; IB, Joanne Conwav, Britain. 243; 19, Zu- 
innna Szmed, Poland. 305; 20. Alma Lenina. 
Latvia, 313 

*-l Is wins silver based an better tree program. 


WOMEN'S 30-KILOMETER — 1, Sietanta 
Belmondo, Italy, 1:22:30.1; 2, Lvuttov Esbr- 
ova Unified Team, 1 ;22-323; X Elena Valbe, 
Unified Team. 1:24:13.9.-4, Elin Nllsea Nor- 
way, 1:76:25.1: 5, Lor Isa Lnutlna, unified 
Team, 1:26:313; a Manuela Di Cento, Jtalv. 
1:27:044; 7, Marle-Helene westta, Sweden, 
1:27:142; B. Simone Opflx. Germany, 
1:27:174; 9, Trade DvtxndohL Norway, 
1:27:293; 14 Mortal LuUtarinen. Flniana 
1:27:303. 

ll.Alzbeta Havranclkava CzectWfitavakJa 
1:27:549; 12. Gabrlella Partial, Italy, 

1 :28: 1M ; 11 inger Helene N vbraten, Norway, 
1:28:2)3; 14 Inger Lise Heose, Norway, 
1:29:313; IS, Gabriele Hess. Germany, 
1:29:433; 14 Vldule Venclene, Llitwanta, 
1 : 29:45A; 17, Brigitte AtorecM, Swflzertand. 
1:29:50; 18. Soohle Vllleneuvft France. 
1:30:143; 19, Sylvia Honesser, Switzerland, 
1:30:146; 20, OIdo Danilova, Unified Team, 
1:30:38.7. 

21. Isabelle MandnL France, 1:31:033; 22, 
Iveta ZeflneerovftCzechoslovtiklft 1:31:39.1; 
23. Bernadetta Bocaft. Poland. 1:31:443; 24 
Maigorzofa Ruchaln, Poland. T:3t:473; 25. 
Hallna Nowak, Poland, 1:31:542; 24 Elvira 
KnecM, Switzerland, 1:32:353; 27, Anna Jan- 
ouskova Czechoslovakia, 1 ;32 :43Jf; 24 Jaa no 
Scvotalnen. Finland, 1:32-. 493; 29. Nancv Fid- 
dler. U3« 1:33:023; 30. Zara Slmcakova. 
Czechoslovakia, 1:33:103. 

31, Natascia Leonard!. Switzerland, 

1 :33:21J); 32. Helke WUeL Germany. 
1 : 33:342; 33, Lucy Steele, Canada, 1:33:353; 
34 Magdalena Wallin. Sweden. 1:33:444; 35. 
Laura Betteoa. Italy, 1 :33;49j; 34 Slroa Rv- 
hanen, Finland, 1:33:547; 37. PdWI Slmukka. 
Finland. 1:34:213; 34 Ann-Marie Karisson. 
Sweden. 1:34:45^; 39, Sylvie Gfry Rouaei. 
France. 1:35:083; 4ft Jane Vincent, Canada. 
1:35:10.0. 


211777 ; 7. Silvano Moll, Switzerland, 
21 3350; (tic I ■ John Mueller. United States, 
21X650; 9. Vincent Poscenta. Canada, 211766 ; 
10. James Maroon. United Stales, 211.889. 

ll. Jeffrey Hamilton. United Stans, 211.144; 
1Z Juhanl Laafcsa. Finland. 21 1.020 11 Nicolas 
Bochatav, Switzerland, 210A50: 14 Tore Ny- 
lokken, Norway, 71X526; 14 Dale Womock, 
United Stota4 210.158; 14 PefrKakes, Czecho- 
slovakia, 209.790; 17, Graham wiikle, Britain. 
204938; 14 Claude Baslle, France. 204817; 19, 
Gertwd Puttier, Austria. 208J13; tie I, Crlv 
lion Anoulta. Chile, 204211 
WOMEN'S SEMIFINALS, tap 5 qualify far 
niMl — I, Tarla Mularl. Finland. 211J09; 1 
Renata Kolarova, Switzerland, 204313; 1 
Anno Marin. Sweden, 20X347 ; 4 Uss Petter- 
sen. Norway, 202.134; 4 Melissa Dlmlno-51- 
mons. United States. 194078; 4 Lark Frolek, 
Canada, 19SJ65 ; 7. Froncolse Beauln, France, 
191440: 4 Jacqueline Blanc France. ISUia 


CURLING 



MEN 

SEMIFINALS 
Norway 4 united Slates 3 
Switzerland 4 Canada 4 
WOMEN 
SEMIFINALS 
Norway 9. Canada 2 
Germany 4 Denmark 5 

FIFTH PLACE 
Britain . Sweden 

SEVENTH PLACE 
France 9, Japan 6 


HOCKEY 



SPEED SKIING 


MEN'S SEMIFINALS, tap 28 (Nia&hr hr It- 
nal (speeds nssed to kilometers per hour) — 1 . 
Phili ppe GoirscheL France. 214978,- l ml 
awel Prater. France. 217.129; X Laurent Sis- 
*0*31. Franca. 211440; 4 Roger Stomp. Swli- 
Mriand. 2U925; 5. P terra- wa Jorand. 
Swinertond. 214489; 4 Franz welter, Austria. 


SEMIFINALS 

Unified Team 3 0 . - 

United States % I 

First period— l. Unified Team. Atevel Kova- 
lev (Dmitri Yaushklevitch), 11:04 2, 11 1 , 
Seen HIIL 12:09 . 4 unified Team. Vial cheslov 
Bvkov (Serguet Petrenko. Dmitri YauNikle- 
vlith),lS:34Penottta»-Ale«ri Kovoiev. unt- 
iled Team. 5:20; Ted Donate# US. i3;ii. 

Second period— 4 U.S. Mortv Mcinnls. pp. 
38:24 Penotttes — Vladimir Malakhov, Uni- 
fied Team, 21:49; Sean Hill, u-5„ 25:04; Keith 
Tkaowk. UJ5. 35:30; Alexei jamnov, unified 
Team. 38: 18 Ted Donate. U&. 39:34 


Third period — 4 unified Team, Andrei Kho- 
moutov, pp. 50:51 4 Unified Team, Yurt 
Khmvlev (Viatcheslav Bykov. Andrei Kho- 
ntoutav), 54:08.7. Untried Team, Evguenl Do- 
wdov (Andrei Kovalenko), pp, 57:09. Penol- 
Ites-Shown McEpchern, UA, 43:39: Mpe 
Manttw. UA. 50:32: Carl Young. UJ4, 54:50; 
Sco It Youno, UA, 56:17. 

Shots on goal — U.S. 8-3-7-14 Unified Team 
I O' 20-25-54 Goalies— Hoy Lebtmc US 
Mwts-SO saves). UiUfied Team. Mikhail Shto- 
lenkav (16 shols-14 saves). 

Caaada 2 0 2-4 

Czechoslovakia 1 1 s -1 

First period— i.Conado. Dove Hannan, 1 J4 
2. Canada, David Archibald (Jason Wool hr. 
Brad Schleget ), 10:43 . 4 Czechoslovakia, Rob- 
ert Svehla ( Richard Zemllcko), 19:52. Penal- 
ties— Brad Schtesel, Canada, 3:20. 

Secood pertad-4, Czechostavafcla, Patrick 
Augusta [Richard Zemlicka, P*fr Hrbek). 
23:22. Penalties— Jason Woolley,' Camda. 
27:05; Robert Sveh lo, CzechoslovaUa. X «; 
Gordon Hynes. Canada 31:37; Richard Zem- 
licka. Czechoslovak to. 36:04 
Third period — 4 Canada, Curt Giles (Fatal- 
an Joseph. Joe Juneau), 43:59. 4 Canada. Fa- 
hfan Joseph (Todd Bros), Dave Hannan). 
57:44 Penalties— Or ahornlr Kadlec. Czecho- 
slovakia, 40:48; wolly Schraiber. Canada 
40:48: David TIppeN, Canada. 49i34>. ‘ 

Shots on goal— Canada 12-11 -Ml. Cteeho- 
slovakla 16-8-9-33. Goalies— Canada. - Sean 
Burke (31 sheta-29 saves). CzedMStovaUft 
Petr Briza (27 shota-23 eovesi. 

9TK PLACE CON5LATIOI9 
“orwav 2(3-5 

Switzerland ( 11—1 

First period— 1, Norway. Marius Roth 
(Tommy Jacobsen). 3:59, Z Norway. Peiter 
Soistan [Potter Thereson). 9-JZL Penmttaf— 
Tommy Jcwabien. Norway. 10:45.- Sven 
‘-Auenueraw. Switzerland, 15:43;^ Aime BUlk- 
vom, Norway. 18:42; GliMo<ttandon.5wfrzer- 
land, 18:42. 

Second period-4 Switzerland, Morto Brod- 
monn (Sandra Bertaaota). 37:34. Perm Wee— 
Thomas Vrabec.Swlrzej-tand. 39:29; Tommy 
Jocobsen. Norway. 28:51; Jorg Ebcrtft Swlt- 
zerkma, 33:20. 

TWrd period— 4 , Narwov. Elr« Pautssn 
(Arne Bfllkvam) 42 : 14 4 Norway, Erik Kris- 
tiansen (Elrtk Pautseni.42^446rSwftnrtaod. 

Patrick Hawaii, *j ;W . 7> Norway, a# D** 
f«m. sh. 49:54 Penott lee— Alfred LuW. 
Switzerland, 45:40; Eirlk Paulsen, Norway. 
48:42: Jon Karlstad. Norway, 51 ji- 
Shati od g o at N o rway 12-4-42SL Switzer- 
Inda-U-lMa. Goalies— Norway Jim MPrth- 
(26 ntiori-34 saves). Switzerland, Renatt 
To«1o (20 Shota-15 saves), ; . . 
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Italian Wins 

30K,Pairof 
Russians Get 
3th Medals 

By Frank Litsky 

* r < w y “* Tima Service 

SAISIES, France — Sie- 
fanw Belmondo led from the start 
Fnday to win the 30-kilometer 
CTMS-cotimiy skiing race and the 
first woman s Nordic gold for Italy. 
Bat the Unified Team skiers who 
finished next — Lyubov Yegorova 
in sectMid place and Yelena Valbe 
m third— became the first women 
to wm five medals in one Winter 
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On a Night of Falls, Yamaguchi Wins Figure Skating Gold 

TTY irnrr in - - 1 nn 

Ito Places 2d, 
Kerrigan 3d 



The Associated Prat 

ALBERTVILLE, France — 
Forget about the triple axels and 
quads. Elegance and artistry stiD 
count for K — ~ - t ***‘— 

and they 

an Olympic gold 
Yamaguchi. 

Yam ague hi doesn't bother with 
those ultra-difficult maneuvers. 
She can do her share of jumps, and 
she completed nearly all of them. 


egprova, 25, finished the five 
races here with three gold 
(one in the relay) and two silver. 

Valbe, 23, finished with one gold 
(in the relay) and four bronze. The 
only man to get five medals in one 
Winter Olympics was Eric Heiden, 
the American who won all five 
speed-skating races in 1 980 in Lake 
Placid. New York. 

On Saturday, Vegard Ulvang of 
Norway, who has won three gold 
medals and one silver here, goes for 
his fifth medal. He will ski in the 
men’s 50-kilometer cross-country 
race despite a hip injury that makes 
it painful to ski freestyle. 

The 23-year-old Belmondo, 
awake most of the night with back 
pains, skied a furious race. On a 
cold but sunny morning, she cov- 
ered the 18. 6- mile distance in 1 
hour, 22 minutes. 30. 1 seconds. Ye- 
gorova, the last of the 57 starters, 
was timed in 1:22:520) and Valbe 
in 1:24:13.9. 

_ This was the first Winter Olym- 
pics to have offered five cross- 
country races for women. Bel- 
mondo previously won a silver 
medal in the pursuit race and a 
bronze in the relay. 

“You can’t always win it,” she 
said. “In the other races, my prepa- 
ration was not late. I was late.” 

Friday, h was the Russians Ye- 
gorova and Valbe who were late. 

Neither seemed concerned. The 30 
kilometers is the longest race for 
women, and there were no fresh 
bodies at the finish. 

“The only thing that went 
through my mind,'' Yegorova said, 

“was to finish. AB I tried to do is run 
and run and run, and I was tired. 

But now I fed very wdL A medal 
doesn’t make you fed worse.” 

Valbe nodded. 

“I am a fighter,” she said. “I 
tried. 1 am not disappointed. Yes, I 
have four bronze medals, but I also 
have a gold. In life, you have to 
know when to rqoice and when to 
be disappointed. I am not disap- 
pointed. Illness kept me from dang 
better ” • 

Earlier in these Olympics, 39- 
year-old Raisa Smetanina, another 
cross-country skier from the Uni- 
fied Team, won her 10th Olympic 

S£ rrffi S for You » Brooklyn Bridge 
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the Olympic title — the first for an 
American woman since 1976. 

Midori I to of Japan moved up 
from fourth place to take the silver 
medal, and Nancy Kerrigan of the 
United States got the bronze. The 
other American. Tonya Harding, 
was fourth. 

All of the medal winners took 
spills during their routines, as did 
the fourth- and Fifth-place finish- 
ers. 

Yamaguchi skated beautifully 
and, despite falling on a triple loop 
and cutting a triple salchow to a 
double, she dearly deserved the 
gold. Her footwork, spins, arm 
movements and presence were 
more artistic and expressive than 
anybody else. 

“I still can't believe what’s hap- 
pening to me," Yamaguchi said. 
“After I fell on the loop, I decided 
to play it safe on the next jump and 
go for it in the end. 1 was just happy 
to go out there and do a good 
performance." 

She said she was surprised to go 
home with the gold: “I really didn't 
expect to be in this position. We'll 
see” about the future. 

Ito fell on a triple axd early in 
her program, but was successful on 
one 3: 1 2 into the routine. However, 
she also was hurt by doing only a 
double lutz-triple toe loop to open 
the free skate, worth two-thirds of 
the total score. 

Needing to beat Yamaguchi by 
two places in the free skate, Ito 
couldn’t even beat her by one. Ito 
got first-place marks from the Jap- 
anese and Czechoslovakian judges, 
but Yamaguchi got the rest, with 
eight 5.95 for artistry. Only the Jap- 
anese judge gave her a 5.8. 

Harding also feU on her triple 
axel, the fourth straight time she 
has faded to complete it And 
France’s Strrya Bonaly, who was 
third after the original program, 
just missed a quadruple toe loop, 
then bombed to wind up sixth in 
the free skate and fifth overall. 

Yamaguchi, 20, led off the final 
group. To “Malaguena." she start- 
ed well, easily cutting her triple 
lutz-triple toe combination. Her 
spins were also precise and she 
moved gracefully to the music. 

With Yamaguchi watching, Ker- 
rigan came on the ice and missed 
several dements. She cut a triple 
toe loop-triple toe loop to a triple- 
single and also did a single iuiz. 
when she planned a triple. When 
Kerrigan fell on a triple toe loop, 
her gold chances were gone. 

But the problems of Bonaly and 
Laelitia Hubert of France; plus 
Kerrigan's second place in the orig- 
inal program, were enough to en- 
sure bronze. 

Yamaguchi skated out to receive 
her medal from IOC president Juan 
Antonio Samaranch to dozens of 
waving American flags. She and Ito 
shook hands as the Japanese wom- 
an got her silver medaL 
The biggest disappointment Fri- 
day night was Bonaly, the two-tune 
European champion. 

To rhythmic applause and foot- 
stomping from the sdlout crowd, 
many of whom waved French I 
— she began with the quadr 
toe loop, a jump no woman 
made m competition. She came 
very close, but made only 3% revo- 
lutions before landing cleanly, just 
as she did at last year’s world 
championships. 

The 18-year-old from the Indian 
Ocean island of Reunion then two- 
footed a triple lutz and fell on a 
triple flip. But she landed a triple 
loop and a triple toe-triple toe com- 
bination to finish her four-minute 
routine. 

In all. she landed five triples, but 
her lack of footwork and weak 
spins hurt. She even gpt a 5.1 from 
the British judge and only the 
French judge (5.8) gave her a high 
mark for artistry. 

The partisan crowd whistled and 
booted at the marks. 

Harding performed far better 
than at last month's nationals, 
where she slipped from defending 
champion to third place. Except for 
the triple axd, which only she and 
Ito have lauded in competition. 
Harding was clean. 


iota Capa Dl/Thr AKodxcd has 

Kristi Yamagadri, , despite faffing on a triple loop and ratting a triple salchow to a double, soared to the title in the women’s free program as all of the medal winners took spills during their routines. 


OLYMPIC Q5£pNOTEBOOK 


A Dimming of the ’Olympic Spirit’ 

ALBERTVILLE (Reuters) — Hundreds of athletes at the Winter 
Games, some of them champions, have left town before Sunday’s dosing 
ceremony, traditionally a celebration of “Olympic spirit” 

Franck Piccard and Carole Meric, France’s top Alpine skiers at the 
Games, had “obligations in Paris,” a team spokesman said. Germany, 
leading the medals table, said only 30 of its 1 14 athletes would attend. 

The Unified Team said 76 of its 2o3 athletes and officials had left “We 
have problems with hard currency,” one official said privately. 

Tomba’s "WfongTum on die Slope 

LES MENUiRE^ France (AP) - Even a triple Olympic champiSn ' pelL was ^ seconds behind Hop-- start* 
can get lost on the slopes: Alberto Tomba tried to ski to nearby Mdribd 
to visit injured Italian teammate Deborah Compagnoni, but had to give 
up after losing his bearings and going the wrong way. 

Members of his party said Friday that Tomba returned by chair lift 
before sunset 


Hoppe’s 4-Man Sled Leading, U.S. Is 9th 


The Associated Press 

LA PLAGNE, France — Wolf- 
gang Hoppe overcame a nagging 
injury and piloted Germany to the 
first-day lead Friday in the Olym- 
pic four-man bobsled competition. 

Showing his experience, the 1 984 
champion and 1988 silver medalist 
docked the fastest second heat and 
finished with a two-run time of 1 
minute, 5652 seconds. 

Austria L piloted by lhgo Ap- 


tender in the four-man, was fourth, 
.23 off the pace. 

USA I. with Chris Coleman as 
brakeman instead of Herschel 
Walker, the professional football 
Tunning back for the Minnesota 
Vikings, was ninth halfway through 
the four-run race, which ends Sat- 
urday. 

Hoppe, 34, who pulled a ham- 
string six weeks ago, had trouble 
jumping into the sled on both 
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took ho* five Olympics over 16 
years. Yegorova and Valbe are 
halfway to her record. 

The slender Yegorova — she is 5 
feet, 5 ¥i inches and 119 pounds 
{ 1.67 meters and 53.9 kilograms) — 
won two gold medals in the world 
championships in 1991, her first 
big season internationally, and fin- 
ished third in those Wc 
season standings. 

Here, before her firsj^race, she 
telephoned her mother m St Pe- 
tersburg. 

“My mother said to me, T think 
you can win,’ ” she said. “That helped 
me. I had to win.” And she did. 

Valbe, who is 5-4 W and 119 
pounds, won two world champion- 
ships in 1989 and two in 1991 and 
the World Cup overall title both 
years. 

Because of this World Cup sea- 
son, she was the favorite for this 
final race but three weeks ago, 
came down with a virus and she 
said that she was still weak. 

tI When I finished the five kilo- 
meters last week,” Belmondo said, 
“everybody said I had a medaL 
Wen, I lost a medal by two seconds 
and I was in great pain. Today, 
everybody said you have the gold. 1 
said. *No, no, only when Lyubov 
Yegorova is in will I know I have the 
gold medaL’ Well, now I have the 
gpld medaL” 

■ French Skiers Speediest 

French, riders posted the three 
fastest times Friday in the semifi- 
nals of the men’s spired skiing com- 
petition, a demonstration event m 
the Winter Games, The Associated 
Press reported. 

Philippe Goitschel led the way at 
218.978 kilometers an hour 
(135.766 miles an hour), followed 
by Michael Prufer at 217.129 and 
Laurent Sistanch at 215.440. 


ALBERTVILLE. France (Reuters) — A Frenchman has been arrested 
forposing as the official car seller of the Games, police said Friday. 

They said Didier Denis told clients that the Games organizers had 
appointed him to sell off can used at the Olympics at knock-down prices. 
Police sources said Denis, 33, convinced about 40 customers to part with 
nearly 15 million francs (5450,000). He conducted his business from a 
restaurant next to police headquarters in Grenoble. Didier, who had no 
cars to sell, was charged with fraud. 

Pf B1IU till" ^ 

odd cup That New Perfume Is Just Dynamite 

ALBERTVILLE, France (Reuters) — Perfume sent to athletes at the 
Games is causing a security scare. 

Workers at the Games postal sorting office pass 15,000 items of mail a 
day through a hi-tech screening machine they say is as sensitive as the best 
suffer dog. “We’ve bad a few scares,” said a postal security officer, 
“because me scents of perfume are sometimes confused with explosives.” 

Briefly 

Bart VeMkamp of the Netherlands, who won a gold medal in 10,000- 
meter speed skating, says he will try to make the cycling team for the 
Summer Olympics in Barcelona. (AP) 

Quotable 

• Sergio Rota, sports psychologist for the Italian team: “My biggest 
job is looking after the trainers. They're the ones under the greatest 
pressure.” 


pe, who is going for a record-tying 
third Olympic gold medaL 

Chris Lori’s sled, in third place, 
.19 behind, had a chance to win 
Canada’s first Olympic bobsled 
medal since 1964. 

Swiss driver Gustav Weder, win- 
ner of the two-man gold medal 
Sunday and considered a top con- 


But the sled, with side pushers 
Bogdan Musiol and Axel Kahn 
plus brakeman Rene Harmemann, 
tied for the fastest first-run start and 
had the best second-run pushoff. 

Hoppe, then racing for East Ger- 
many, won gold medals in the two- 
man and four-man at the 1984 
Olympics and both silvers in 1988. 


He missed the two-man event at 
these Games when two other Ger- 
man sleds were faster in a race-off. 

USA I, piloted by Randy WUl, 
nearly crashed in the first heat but 
had a fast second run to finish .76 
seconds out of first place. 

The top U.S. sled's start times 
improved sharply over the two-man 
competition, where Walker and pi- 
lot Brian Shimer finished seventh. 

But Will lost tune when the rear 
• of the sled lifted off shortly before 
the end of the 19-tnrn track. 

"In turn 17-18 I did basically 
crash,” he said. “We lost probably 
three tenths of a second. It was a 
little bit belter on the second run 
but not like I wanted it." 

Will replaced Walker on 
Wednesday with bis longtime 
teammate Coleman, who has more 


race experience and posted faster 
pushoff times in Olympic practice. 

The switch worked: Will's crew 
tied Hoppe and Weder for the fast- 
est first-run start 5.92 seconds, and 
was second behind Hoppe with 
5.95 in the second beat. 

Will said that justified his deci- 
son to replace Walker. 

“I’ve got a lot of people saying, 
‘Why did you take Herschel Walker 
off. he's one of the greatest athletes 
in the world?* ” he said. “WdL the 
one reason is because Herschd’s 
never raced a four-man race before 
in bis life.” 

Walker got onto Will's sled only 
a month ago after U.S. trials in 
Germany. Coleman was recovering 
from a tom thigh muscle at the 
time. 


Norway in Finals 
Of Curling Event 

The Associated Pros 

PRALOGNAN, France — Nor- 
way advanced both its men’s and 
women's curling teams on Friday 
to the Olympic finals. 

In men's competition, Norway 
defeated the United States. 8-3, in 
the semifinals of the demonstration 
event, while Switzerland beat Can- 
ada, 8-4. Norway plays Switzerland 
for the championship on Saturday. 

In women’s competition, Nor- 
way clowned Canada, 9-2, and Ger- 
many beat Denmark, 6-5. The Nor- 
way plays Germany in the women's 
final Saturday. 

Curling is making its third ap- 
pearance at the Winter Olympics as 
a demonstration sport. Norway, 
Canada and Switzerland won med- 
als in 1988. 


Competition, Yes, hut Conviviality, No 


By Arthur Pincus 

Washington Post Service 

LA LECHERE, France — Gold medals are not 
enough for Petra Kronberger of Austria. She wants 
the Olympics to be the Olympics. 

The Austrian Alpine skier, who won ha- second 
gold medal of the Games in Thursday’s slalom, 
had some harsh words for the way the athletes have 
been scattered across the Savoie region. 

“The atmosphere was not the same as at Calga- 
ry,” she said. “We might not have realized we were 
at the Olympics.” 

Kronberger said that housing the 2200 athletes 
at six different facilities has taken away the best 
part of the Games: meeting athletes in other 


sports. For the most part, the organizers here have 
grouped athletes by sport. - 
“We get the feeling we were at a World Cup 
event. There is spirit only at the awards ceremo- 
ny,” she said. “Perhaps lire different events were so 
spread out and the distances were so long” that the 
Games lost the ambience she loved. 

One of the other medalists in slalom, Blanca 
Femfindez-Ochoa of Spain, is one of the most 
experienced Olympians here. This is her fourth 
Games and, despite winning a bronze medal in the 
slalom, sbe said these were her least favorite; 

She listed the others — at Lake Placid, Sarajevo, 
Calgary — and said, “I preferred Calgary. We 
could see all the athletes. We lived the Olympic 
atmosphere." 
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Jea»Pal PAttler/Roien 

The German team pushing toward the lead Friday on the first day of the four-man competition. 
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Housebreaking Budget 


A Literary Lunge Into the New Millennium 


M IAMI — It is a proven fact 
that the average American 
doesn't care about the federal bud- 
get deficit. 

Sometimes on the “NBC Nightly- 
News." for fun, Tom Brokaw wffl 
say. "Next: the federal budget defi- 
cit." Then they'll show a 15-minute 
videotape, without sound, of a dog 
eating peanut butter. 

They never get a single phone 
call, because the instant Tom says 
“budget deficit.** the viewers switch 
to sleazy tabloid shows full of 
“news" about Roseanne Barr Ar- 
nold's husband's tattoos and the 
William Kennedy Smith sex- 
change operation. 

Of course YOU’RE different. 
YOU'RE not an "average Ameri- 
can.'* YOU care about the issues, 
righL? 

You liar. You’re not even read- 
ing this paragraph. You're saying 
to vour spouse: "Hey. it says in the 
paper that William Kennedy Smith 
had a sex-change operation!” 

Well, he didn't. 1 just said that to 
stimulate the sagging libel-suit in- 
dustry. and to make the point that 
nobody cares about the deficit. 
This is good. The deficit doesn't 
matter. 

To understand why, let's com- 
pare the U. S. government to a 
typical American family, headed 
by "John and Mary Smith,” who 
have a combined annual income of 
522.000. Let's say that the 
"Smiths" have drawn up a budget, 
listing what they want to spend in 
the coming year. Let’s say that this 
budget totals 527.000. 

litis means the “Smiths" have an 
impending budget deficit of 55,000. 
So what is (he only logical thing for 
them to do? You guessed it: They 
should spend S30 million to build a 
moving sidewalk in Altoona, Pen- 
nyslvania. 

That's how Congress is handling 
it. With the federal deficit running 
at several hundred billion dollars a 
year. Congress passed a transporta- 
tion hill that, according to news 
reports, includes 550 million for a 
"high-tech " moving sidewalk in Al- 
toona. which happens to be in the 
district of Representative “Bud" 
Shuster, the ranking Republican on 
the surface transportation subcom- 
mittee. 

I don't know about you, but as a 
taxpayer, I am outraged to discover 
that, in this day and age, Altoona ; 
residents are still being forced to 
walk around on regular low-tech 
stationary sidewalks. 


"What have I done today to help 
keep ‘Bud' Shuster in Congress?” is 
a question we all need to ask our- 
selves more often. 

We also need to think about 
Representative John Paul Ham- 
merschmidt, who inserted a provi- 
sion into the transportation bill to 
have taxpayers pay for — get ready 
for a crying national need — erect- 
ing signs that wilj identify part of 
U.S. 71 in Arkansas as the “John 
Paul Hammerscfamidt Highway.” 

You’re saying to yourself: 
“What? AD he gets named after 
himself is part of one lousy high- 
way? Can’t we do MORE to recog- 
nize Representative Hammer- 
schmidt?” Yes, we can. We can 
start a nationwide movement to 
name things after him. Pets, for 
example. “Oh, NO!” we could say. 
“Look what John Paul Hammer- 
schmidt did on the rug! BAD John 
Paul Hammerschmidt!” Or: 
“Marge. 1 think it’s high time that 
we had John Paul Hammerschmidi 
spayed.” 

Q 

I don't mean to single out “Bud’’ 
and John Paul. The transportation 
bill had more than $5 billion worth 
of special local projects and favors 
attached toil, lamprey-like, by var- 
ious congresspersons. But this is 
good, because these projects will 
CREATE JOBS. See, when the 
GOVERNMENT spends money, it 
creates jobs; whereas when the 
money is left in the hands of TAX- 
PAYERS. God only knows what 
they do with iL Bake it into pies, 
probably. Anything to avoid creat- 
ing jobs. 

That's why President George 
(Samurai) Bush flew all Lhe way to 
Euless, Texas, to sign the transpor- 
tation bilL “Jobs, jobs, jobs,” he 
said, in a quotation that mil proba- 
bly win the award for Best Articu- 
lated Reason for Signing a Big Fat 
Lardbucket of a Transportation 
Bill, narrowly edging out “Wooga, 
wooga, wooga.” 

Of course, eventually, down the 
federally financed road, all this 
money wiD have to be repaid, with 
interest, by somebody. Our kids, in 
fact. Should we worry about this? 
Are we placing an unfair burden on 
than? Nab. Maybe they’ll be poor, 
but anytime they want, theyTl be 
able to hitchhike to Altoona and 
ride the sidewalk. The lucky little 
Hammerschmidis. 


Knight-Ridder Newspapers 


By Michiko Kakutani 

New York Tunes Service 

N EW YORK — As this century and 
millennium slouch wearily toward 
their end, novelists — like sonologists, 
historians and journalistic pundits — have 
been busy, making their own prognostica- 
tions about the future. 

To some, the future wQJ indeed witness 
the end of history, the end of time, the 
death of God and the novel. Hie future, as 
they see it, will be a post-nuclear waste- 
land, inhabited by rag-tag bands of refu- 
gees. bereft of language and memory, and 
thrown back on primitive skills of survival. 

Other writers — a minority, it must be 
said — envision a more utopian future, in 
which science and human wisdom serve as 
midwives to a brave new world of global 
harmony and hope. 

In Julian May’s new novel, “Jack the 
Bodiless,” the 21st century witnesses, at 
least temporarily, a new era of peace 
throughout the universe, in which earth- 
lings develop amazing new metapsychic 
abilities under the watchful eye of solemn, 
green-skinned guardians. 

If the novel’s galactic vision owes some- 
thing to "Star Wars” and “Star Trek,” 
Marge Piercy’s new novel, “He, She and 
It,” takes its cue from cyberpunk fiction, 
as well as such movies as “Blade Runner,” 
“2001: A Space Odyssey" and “The 
Terminator.’* 

The book depicts a 21st-century America 
in which anthropomorphic cyborgs (robot- 
like creatures made of computer compo- 
nents with “human implants”) can mingle 
and make love with human beings, and 
threaten to develop minds of their own. 

“Jack the Bodiless” and “He, She and It” 
are only the most recent novels to offer the 
reader a window on the next mill ennium In 
fact, in the last decade or so, dozens of 
writers of literary fiction — from Doris 
Lessing to Paul Theroux, Carlos Ftreoles to 
Kobo Abe, Paul Auster to Martin Amis — 
have written futuristic novels that borrow 
freely from the conventions of science fic- 
tion. apocalyptic myth and ancient fable. 

Why this sudden outpouring of finuris- 
tic fiction? Part of the reason, of course, is 
that the form — as Aldous Huxley and 
George Orwell demonstrated, long ago, 
with “Brave New World” and “1984” — 
lends itself to satirizing the problems of 
the contemporary wood. 

Present-day social, political and techno- 
logical developments can be exaggerated 
and extrapolated to underscore what an 
author perceives as already present dan- 
gers, dangers all too apparent these days in 
a world beset by poverty, war, racial and 
religious conflicts, homelessness, econom- 
ic disarray and ecological threats. 

In “O-zone.” Paul Theroux shows racial 
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Different visions: novelists Ursula La Gum, top left; Martin Anris, bottom left; CfflJos Foenles, center, and Doris Lessng. 


and class tensions escalating into an all- 
out war between a group of rich arrogant 
“Owners” (who live in fantastic pleasure 
palaces and affect "poor-folk” styles of 
dress: body paint, tom metal fiber shirts 
and dusty boots) and a group of desperate, 
impoverished "Aliens.” 

in "Christopher Unborn,” Carlos Fuen- 
tes conjures up a hellish, faintly futuristic 
Mexico City reeling from pollution, natu- 
ral disasters and corrupt politicians. 

Martin Luther expected the world to 
nid bv the year 2000. while present-day 
evangelists like Hal Lindsey make apoca- 
lyptic predictions for the date, foreseeing a 
nuclear conflagration in the Middle East, 
followed by the coining of Christ. 

Contemporary 1 fiction writers, on their 
part, have come up with a variety of dates 
for Doomsday, and a host of reasons for 
the world's demise. In Marlin Amis’s 
darkly comic novel “London Fields,” the 
year is 1999; the place is England; the 
dreaded event, some sort of nuclear catas- 
trophe. accompanied by ominous changes 
in the weather. 

In Bernard Malamud's “God's Grace,” 
a thermonuclear war leaves a single h uman 
survivor, who must try to teach a group of 


apes bow to speak in hopes of preserving 
language 

Ursula Le Guin’s “Always Coming 
Home” depicts a chemically contaminated 
America in which a group of geutle people 
known as the Kesh try to lead a peaceful 
life in harmony with nature. And both 
Malcolm Basse’s “Mister Touch” and Ste- 
phen King’s “Stand” postulate an AIDS- 
like virus that turns the United States into 
an eerie wasteland. 

More often than not. the reader can fed 
the authors manipulating the characters’ 
fates to make a philosophical point, or 
inserting moralistic announcements into 
the stoiy. 

Carolyn See’s new novel, “Making His- 
tory,” features a California entrepreneur, 
whose faith in technology and progress — 
he plans to create the perfect 2 Ist-omnny 
state, a new Eden, somewhere on the Pa- 
cific rim — is shaken by a series of random 
accidents. 

And Brad Ldlhauser’s “Hence” pits man 
against a powerful new computer program 
in a chess match: the hero, a 21-year-old 
chess champion, is compared to John Hen- 
ry, the legendary strongman, who tried to 
outperform a steam drill with only a ham- 
mer and steel bit. 


In many of these novels. the more ordi- 
nary domestic scenes, which are grounded 
in the sort of details one might find in a 
naturalistic Dovd set in the present, have a 
vividness and specific gravity lacking in 
the more futuristic passages. 

The authors seem to have difficulty com- 
bining the familiar with the fantastic, the 
recognizable with the imagined. The futur- 
istic bits of their novds fed artificial and 
forced, perfunctorily lifted from “Twilight 
Zone” episodes, sd^fi comic books or New 
Age manuals for the purpose of lending the 
narratives a mythic resonance. 

Indeed, the most powerful futuristic 
novds make little effort to merge time 
present with time future. Rather, they take 
a broad, galloping leap — through lan- 
guage and sheer imaginative invention — 
away from the mundane realities of the 
contemporary world. 

Doris Lessing’s cycle of outer-space 
novels, “Canopus in Argos: Archives." 
loft ns into an allegorical realm of extrater- 
restrial creatures and mystical events. 
Though unwieldy and at times irritatingly 
abstract, the novels stand, at once, as 
dense, allusive legends and as richly dis- 
guised parables about politics, sexual rela- 
tionships and human vanity today. 
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PEOPLE 

Jessye NornumNamed 
To Best-Dressed list 

Jessye Norman, whose envelop^ 
ing, dramatic gowns io disguise her 
girth are as much the stufTof. her 
legend as be orerazed soprano 
voice; was atlast named to the annu- 
al International Best Dressed Hn, 
which has had a penchant for honor- 
ing stringbean fashion plates. Nor- 
man shared the honors with May 
Robinson, president of Ireland; 
Anne Bass, the U.S. socialite; 
Countess Camilla Cbandon. de 
Briaflles, wife of a- French chum , 
pagne tycoon; CantBce Bergen, the 
actress; Liz Rohatyn. wife of . the 
New York financier: Daphne Nbr- 
d»s wife of the Greek shyping beir 
Spyros Niardbos; Lily Saf^wfeaf 
an international banker: Carafe 
Rochas, daughter-in-law of- "the 
French fashion figure H£Rne Ro- 
chas; Anne Jones, wife of tesder- 
guitarisl Mick Jones of the Foreign- 
er music group; Florence de 
Dampierre, the French author; 
Lady Geraldine Hanson, wife of a 
British businessman. The -mens 
best dressed list included tfae fram- 
tier Henry Kravis; the TV commeti: 
tator Ed Bradley; the speaker otthe 
House, Tom Foley; the baDet star 
and director Peter Marlins, and Pat 
Riley, the New York Kmcks coach. 

□ 

Sylvester StnBone did his part for ■ 
the rich and famous m the “new 
world order” when he helped lay the 
foundation stone of a new Ameri- 
can-styie casino in Budapest *TTs a 
pleasure to be involved in fie 
rhnnges taking place in Hungary,” 
he said. The actor flew in from Gah- 
fomia on a private jet owned by the 
CJ. S. film producer Andrew Y^ba, 
who with a fellow expatriate, 
Gyoergy Bodnar, are the financiers 
behind the Las Vegas Casmo, vinefc 
is due to open in May. • - ; - 


Disclosed: the novelist HaraM 
Robbins, 75, perhaps hoping the 
sixth time will be lhe right one, mar- 
ried the Oklahoma businesswoman 
Jann Stepp, 40, in a Valentine's Day 
ceremony in Palm Springs, CaHfoc- 

nia 

□ 

Dan Aykroyd says his true love. 
Donna Dixon, saved him from de- 
spair after his best friend John Beta- 
sbi died of a drug overdose in 1982. 
He said the actress, whom be mar- 
ried in 1983, “pulled me out of the 
terrible spin T was in, made it possi- 
ble for me to pick up again.” 
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men As teamed on naranai breo M a s : 

TV and raAi urerld service. 

Tel UK: 582 25960. 

'* THE ART OF NTRODUONG “ 

5E9VIFJG AMERICAN & EUROPEAN 

PSOftSSOffALS 9. BKUTIVE5 &jr- 

ope USA: fleaunful Tas Class Model THAI LAWB/MAMIAGtaOJK 
in her 20s firs' class Hesryte. 7 dayv' conesooret 226 Photo BrodMtejK to 
•ee*. Tel -Fa. 21206437358 OubTta. Ba» 974. Item FL 33231 



Tribma, whmrm mam Aon a 
third if « million twa do n 
oroti d wido, nwta/wham era 
•a tabm mtd iad mtiy, wO 
rood It Jo§t toiox urn (Park 
61 3395) boforo 10 a. m„ 
snuMpAatmanriuiw 
bark. Ufa* w bkh major 
aarSt Card you with to thtmgo 
it to, tho ouiabor and 
aspiration data, and your 
m ana ao can a p p o ar wdtm 43 
boon. Homo a£o httbtdo your 
addrotw and Maphanm , 
uunbar for oar Not 


BUSINESS 

OPPORTUNITIES 


„ TEXTIIE MACHMSY 
Tanpon Piaduchon Machra 
Gotten Swob Forrang Machme 
Ctftan Pad Modxne 
K. FmsbvxJ-Ltidvwg A Co AG 
Qi-8646 Worsen b. Jana 
Swtwn aid 

Tefc (55} 38 31 41 Tbc: B75349 FALU CH 
Telefan- 55 28 42 60 

WE HAVE CLEAN FOUSH jant^emae 
with three yean corporate tax voca- 
tion. Price - USS50JOO. Please canted 
Far No. 352-471648 m Luxentoaurg. 

- ORLY AIRPORT HOTB. - 44 room. 
2 star hahsL pat 2 mnrtes from the 
airport a now fa sale. Fax. SPAM 

H-341 52 82 11 63 

IM) TRAVH. DOCUMBfTS. ID^fave 
lic e ncfrony cautery. GM, 26 Klereenu 
Ateens 106-75 Greece. Fax 7219080 
HOT LfTTlE LYCRA STRETCH dresses, 
USA recyded Jeans, amnuantny. Tefc 
313-397-5800 3I3-3W-2096 USA 


REAL ESTATE 

INVESTMENTS 

CAYMEN HANDS TAX FIB Red Es- 
tate an fabutaa 7 mle beach front, 
offshore banks, safe haven. Residency 
with no la» on property, noome a 
mortal em, Live A inveS in a Cor 
boean beach parodse. Contact the 
experts at Hibecus Redly. For free 
ida. adt fa Jamie Fydrf. Tel ■' Fat 
809 949 8325 

REAL ESTATE 
FOR SALE 

GREAT BRITAIN 


BEAUTIFUL FREEHOLD MEWS HOUSE 
in seiecr Bayswoter London WZ 
3 beds, double reception, ktdten 
bathroom S pau. £199^00 at 
nearest offer. Owner gang abroad. 
Plea* reply to Box 3351. 1.HT. 

63 Long Acre, London, WC2E 9JH 


BUSINESS SERVICES 

IMMIGRATION 

CANADA 

Lang estafaidied lead firm 
speaiized in investor '&n«v*S5 ond 
awed warier immgiaban to Canada 

CAMPBBJ, COHBt 

(Safidtanl 

350Q de Masonneuve West 
Suae 1802 

Montreal, Carada H3Z 3C1 

Td: (5I4J 937-9445 
Fax: (514J 937-2618 


SWITZERLAND 


CHATEAU-D’OEX 

GSTAAD 

Internahond bdtoonmg vfibge 
aO summer and winter sports 

FOR SALE 

(Authorised For Foreigners) 

3-BEDROOM APARTMENTS 

Seme apartments raw ready for occu- 
pancy, <t but locteton m center of 
ChaieoiHfOex 

Prices Uamng SFr. 665JXX) t oarage. 
Exdusive s* by LMS with penond 
service of fdlawinq lacd agenoet 
LB^OR MATTI, SONG 
P.O. Ba* 73, CH-1837 Cfiatea^D'Oe*. 
Tel 41 +304J625. Fm 41 + 3IR6964 
Tel 41 +30-4.40J50. Fax 41 + 30-4.6828 


YOUR FUTURE HOME 

Lorefy apartments on Lake Geneva 
and in papder mounmn resorts. 
Attractrv* vilas nn Geneva. 
SAMI Fmarod SAR, Etraz 10, 
1DQ3 Lausanne, Swit ze rland. 

Tel: 41-21-238560 Fax 202370 


74 CHAMP5 ELYSKS 


LE CLABIDGE I 
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FOR 1 WB OR MORE hgh doss 
stwSo, 2 or 3-room q pur t ii wiils. RJLLY 
EOlBPPHJ. IMMEDIATE RESERVATIONS 
Tet (1) 44 13 33 33 

PARIS 5 th, 2 bedroom fiot with terroa 
on Seme. Awxlable end of Febrwy 
tre 1 morth or longer. Abo cntriaUe 
Juty & August. V Hi 43 25 85 92 
Ilrtv PGK LA CHASE, owner rents 
fully fwnsfied 50 sqjn. loft, edm, 
Sumy. F4^J0 + charges. 1-1367 3398 

SWITZERLAND 

CENTER OF GBCVA, 1 bedroom hir- 
nshed flat with new. SF. 1,409 indud- 
ing charges Tel: 4122/496928. 

EMPLOYMENT 

EMPLOrtlENT SERVICES 

INTERNATIONAL EMPLOYMENT: 

high sdones. tax-free, al aeeers 
FKE deiaM IE News. Utw T, 70 
Owrtres. Montreal, Quebec. Canada 
WAlJ7Fa*j5l4t 421-6831. 

GENERAL POSITIONS 
AVAILABLE 


AUTOMOBILES 


TE5TA ROSSA, new, red, enraecSate 
delivery, fegisfrarior renewable up to 
5 years. Zurich. Tet 41 + 1 '2027610. 

fac 41+1/2027630. 

BMW 8501 *91. 2K rdes. auto, 
renewable Swiss Z data. U-S. 
StifiOO. Fax LISA 4t5/343Tl?2 

AUTO SHIPPING 

SAVE ON CAR SHIRPMG. AMECO, 
Kribestr Z Antwerp Belgun. Tatfrom 
US, Afnoa. Rewiar Ko*> safaig. Free 
had. II 32/3/23MZ39 Fx 232-6353 

AUTOS TAX FREE 


new TAX-FREE mod 
&mge Rower + Chevrolet + etc. 
Mercedes + BMW + Audi + etc. 
CarMoc + Jeep + Jaguar + etc. 
Same day regtaronai passible 
renewable up to 5 years 


• "V ; “ , 



?i J. « 


■8 


First Prize 

.V ' x _ — 


“LES FORTES DU SOLEIL" OVBtSEAS POSITIONS Hundred! of 
CHAMFOUSSIN, dktude 1.600 m, 650 too poymg pouhans. All oeatfwhons. 
bn sWopes. New furmhed 1 to 4- FREE DETAILS. Overseas Enjoyment 
bedroom apartments. From SFr.4.100 5emtes. DepL HT, Bar «0, Ml. 
per sqm Td l*l| 22 731 90 02 Royal. Quebec, Cancria H3P 3 O 


NANNIES AND DOMESTICS 1 


WE TRANSLATE your 
mmxjab mto (Try turoi 


Jofhrae & 


maruah mto (my axopean lanange. 
Hondton Tranrtalions. 133-11 692Bi8f8 

LONDON ADDRESS BOND STBST. 
t * c d. Trier Conference 

room. Tet On 499 9192 he 499 7517 


( Monroe > 
, Nannies 

Intbbnational 

^ OTrrxe* i.vum s» Stosn sir 

* NAMES 
•NIRS8HNUHSES 

• GOVSSCSSES 

toon a tang farm conmm. 
td sab y ns semce peat ejt 
Mrs. ANGELA GREENE 
Tet on 498480. Fk 0714394165 

\ 1B South !Mm St, Uayter. W1 J 
LK UcenoeNo.sara / 


POSITIONS WANTED 


BUSINESS TRAVEL SXSS&tafa ' 


Td/BtnauHB Ck» Frequent Travellers 
to Onesir'Awsirata/AJneo/Na J So 
America Save up to 50%. No era 
m no resteanm. Impend Canada 
W 514-3417227 Fax 5U341-7996. 

CAPITAL WANTED 


CANNES FESTIVAL FUMMAlUS 

Seda &4 000 fix fifcn jpnxfadion. #e- 
hirn t 5% Tet Pare (1)37 53 83 39 


ASIAN LADY, very efttoeri and wet 
arganced, 15 ft work ewenence tor 
3 dctmgudhecf lades n Europe as a 
lady s per sand anstort, secretary, 
feaveftng companion, could aha work , 
as an executive house-keeper. Vofid 
resident pernw m France Void nso hi 
other couteria. Rnteenca can be 
checked. Other vmn offers w4 be 
crawdeiwd (tease Reply Box 26 U. 

I KT . 92521 Meuihr Cede*. Franca. 


OCCASIONAL AND FERMAMNT 

NANNY AGENCY hove eraenenad 
Bmtsh Nonoitt and Baby Nunes for 
rtemakornj jobs ? Gomwel Place, 
London. SW7 2jt TeL 071-225-1555. 
FW.-071. 589-4966 Lc. UK SE88I0 


POSITIONS WANTED 

AVAILABLE ROM REG8KY Non- 
lies. Batch, treh and AustraStei nan- 
nies'nwttim' helpers/ yvernmeirm- 
tom nurses with experience ond quat 
fitrrtare plus checked references, to 
wori m prrvate fanubn Europe phn 
worldwide. 50 Hans Crexenl, Lowi 
SW1X 0NA [opposite Horrid. Tet 
UK 71 225 1055 rar UK B! 4ffl 4055 
1G6 Licenced 7D22L 

OUAIJRGD DUTCH NAM4Y 
2 years experience m UJC Excellent 
reference*. Seeks USAjob. fluent French 
& German Fa* UK 932 8S764fl, Ingnd. 

IN raa» TO LEARN B401SH young 
jreman. 28, creative, venous. 10 yecn 
haute couture US desgner seeks past- 
tan Mi pw in London hm*r. Tet. 
Pore HI 43 48 69 29. 

NANNIES MCORFORATH) Top. Nan- 


KZKOVIT5 

Oredenstiasse 36 0+W27 Zurich 
Teh 01. 202 76 10. Telex.- 819915. 
Fir 01/202 76 30 

IRAN5CQ iTtaw l«an sqm. 
premnei. we keep a stock of more 
that 200 brand new cars of mast 
makes and models, ampewnrety 
paced. We provide: sales - insurance* 

- regsrrotion - shipffaa Ask for our 
free colour ctealoguB. T8A N5CO SA 

- 95, NoorderiaMi ■ 2030 Antwerp - 
Betaum TeL 03/5426240 The 35X7 
TR/BnBB - Fax: 03/54258.97. 

ATK WORLDWIDE TAX HIS CARS. 
Export + shppng + leg ni ral i on of 
new & used ears. ATX W. TwtiincHei 


DARLING I ve just met fhe heir -to a ? ^ 
fortune a real millionaire He s ugly mLM M 1 

ond a little brash but you ore poor f 1 N H I 
, and he 5 got cosh. Happy Valentine- I'll ! vvv 
send □ car rp collect my things. Stef Hemirl YX/nTI. 


YOU'VE GIVEN ME bios of cWate. 
a dishwasher, my favor ite perfume, 
and o VISA cord The least I can do is 
embarrass you publicly I LOVE YOU 
MARCEL'! JUSTINE xxi 


David Walker 
Paris 10 

Second Prize 

$300 

Justine Vanihilt 
Antwerp, Belgium 




SWOPE AUTO BROKERS, Iik 

Teh Holond [31] 3402-64494^60994 

AUTO SERVICES 

UCENCE PLATES EXPIRE? Foil 
saiutar. GMC, 26 Kleamerau. 10675 
Athens, Greece Fax 7219080 

HOLIDAY RENTALS 


]A*T OF MY HEART: Shoufd the 7 year j 
1 itch begm to rwuch. I U be there to / (P ■ 'lA 
C scratch If And if the seams on yoor S ,1 I /J I 
1 L ‘ faW apart, HI be there ? ^ XaA/ 

^ " Blp ; ) Gtwds Costin 

■ Milan, Italy 

Honorable moations: 

te Mae DouppB Paris 5 

Grant Bowler. Jakarta, Indonesia 

ABen Potts. Geneva, Switzerland 

Alexa Dvorson. Cologne, Germany 

who will receive an IHT book. 


heort should faH apart, HI be there 
with my patch kn. I (.QVE YOU ■■ BID. 


1 <13156.87 UK Learned SE 16670 

FANTASTIC U5 HOUSEKEEPBl ironed 
by periectarast inorho*. n ex sere t ng 
her wotk-WKk. F70/hr worth eve ry 
eenxme Co* fate Pore 1 -<51^0698 

MATURE COUPLE experienced, al m- 
ate house dutres seeks irteressno 
woric/locanoa. Details: B*yon |UIQ 303 
58608 

AU PAR INTERNATIONAL AGENCY 
in Para. Names, Mother's Helps. Au 
Pun Cdk ftra fl) 44 s> (N 9& 


AMERICA? CUP *92 Custonned 
(tstwhol accommadaiMn pockopes 
Lumv homes, chcrtered yodVs, 
totouwie trarecartofian 3 mwdi mare 
^l^eavafabte.TetUSA 

COLLECTIBLES 

IRE YOU INTQtESTHJ n ongmte 
nandwrflmg of famous psfsonzoitie ? 
Aik For my to which r% hme of 

[ ?fc CENTURY lacquered sxjebootd, 
bWrrt mtoyed work madat of peorL 
Tel- Crteons, France (33) 38A2^59 


HcralbSESribunc. 


Printed by News fax International, London. Registered as a newspaper at the post office. 


































